
Notice
NOTICE is hereby given that the Thirty-fifth Annual General 
Meeting of the Members of Polyplex Corporation Limited will be 
held on Monday, August 31, 2020 at 9.15 a.m. to transact the 
following business through Video Conferencing (VC)/Other Audio 
Visual Means (OAVM) facility:

ORDINARY BUSINESS

1. To receive, consider and adopt: (a) Standalone Audited 
Financial Statements of the Company for the Financial 
Year ended March 31, 2020 together with the Reports of 
the  Auditors’ and Directors’ thereon; and (b) Consolidated 
Audited Financial Statements of the Company for the 
Financial Year ended March 31, 2020 together with the 
Report of Auditors’ thereon and if thought fit to pass, with 
or without modification(s), the following resolution(s) as 
Ordinary Resolution(s):

 a) “RESOLVED THAT the Standalone Audited Financial 
Statements of the Company for the Financial Year 
ended March 31, 2020 together with the Reports of 
the Auditors’ and Directors’ thereon, be and are hereby 
received, considered and adopted.” 

 b) “RESOLVED THAT the Consolidated Audited Financial 
Statements of the Company for the Financial Year ended 
March 31, 2020 together with the Report of Auditors’ 
thereon, be and are hereby received, considered and 
adopted.”

2. To declare Final dividend for the Financial Year 2019-20 
and if thought fit to pass, with or without modification(s), the 
following resolution as an Ordinary Resolution:

 “RESOLVED THAT a Final dividend at the rate of H 6.00 
(Rupees Six) per Equity Share of face value of H 10.00 
(Rupees Ten), as recommended by the Board of Directors 
of the Company, be and is hereby declared for the Financial 
Year ended March 31, 2020.”  

3. To appoint a Director in place of Mr. Sanjiv Chadha (DIN : 
00356187) who retires by rotation and being eligible, offers 
himself for re-appointment and if thought fit to pass, with 
or without modification(s), the following resolution as an 
Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 152 
of the Companies Act, 2013 and Rules made thereunder, 
Mr. Sanjiv Chadha (DIN : 00356187), who retires by rotation 
at this meeting and being eligible having offered himself for 
re-appointment, be and is hereby re-appointed as a Director 
of the Company, liable to retire by rotation.”

SPECIAL BUSINESS 

4. To consider and if thought fit to pass with or without 
modification(s), the following resolution as a Special 
Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 
149, 150, 152 and any other applicable provisions of the 
Companies Act, 2013 (‘the Act’), read with the Companies 
(Appointment and Qualification of Directors) Rules, 2014 
(including any statutory modification(s) or re-enactment 
thereof for the time being in force), SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and 
pursuant to the recommendation of the Nomination and 
Remuneration Committee and approval of the Board of 
Directors of the Company, Mr. Ranjit Singh (DIN: 01651357), 
Independent Director of the Company, be and is hereby re-
appointed as an Independent Director of the Company to 
hold office for the second term of five consecutive years with 
effect from May 12, 2021 to May 11, 2026.”

5. To consider and if thought fit to pass with or without 
modification(s), the following resolution as a Special 
Resolution:

 “RESOLVED THAT pursuant to Article 120 of the Articles 
of Association of the Company, provisions of Section 197, 
other applicable provisions of the Companies Act, 2013, and 
Regulation 17 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (including any statutory 
modification (s) or re-enactment thereof, for the time being 
in force) Mr. Sanjiv Saraf, Non-Executive Chairman of the 
Company be paid remuneration by way of commission not 
exceeding in the aggregate 1% (One percent) per annum of 
the net profits of the Company computed in the manner laid 
down in Section 198 of the Companies Act, 2013, for the 
Financial Year 2020-21, as may be determined by the Board, 
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in addition to the sitting fees being paid by the Company/  
its subsidiary(ies) for attending the Board/ Committee 
Meetings and remuneration from its subsidiary(ies).”

6. To consider and if thought fit to pass with or without 
modification(s), the following resolution as an Ordinary 
Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 148 
and all other applicable provisions of the Companies Act, 
2013 and the Companies (Audit and Auditors) Rules 2014 
(including any statutory modification(s) or re-enactment 
thereof, for the time being in force), remuneration of  
H 3,50,000/- excluding applicable taxes and reimbursement 
of actual out of pocket expenses, payable to M/s. Sanjay 
Gupta & Associates, Cost Accountants, (Firm Registration 
No. 000212), Cost Auditors appointed by the Board of 
Directors of the Company, to conduct the audit of the cost 

records of the Company for the Financial Year 2020-21, be 
and is hereby approved and ratified.”

By Order of the Board
For Polyplex Corporation Limited

Sd/-
Ashok Kumar Gurnani

Date  :   July 20, 2020 Company Secretary
Place :  NOIDA FCS-2210

Regd. Office: Lohia Head Road, 
Khatima - 262308, 
Distt. Udham Singh Nagar,
Uttarakhand

NOTES : 

1. In view of the prevailing lock down situation across the 
country due to outbreak of the COVID-19 pandemic and 
restrictions on the movements apart from social distancing, 
MCA (Ministry of Corporate Affairs) vide circular Nos. Circular 
No. 14/2020 dated April 8, 2020, Circular No.17/2020 dated 
April 13, 2020 read with Circular No. 20/2020 dated May 5, 
2020, and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 
dated May 12, 2020 issued by SEBI, companies are permitted 
to hold their AGM through Video Conferencing/Other Audio 
Visual Means without the physical presence of the Members 
at common venue. The deemed venue for the 35th AGM shall 
be the Registered Office of the Company.

2.  In compliance with applicable provisions of the Companies 
Act, 2013 read with aforesaid MCA circulars the Annual 
General Meeting of the Company is being conducted 
through VC/OAVM hereinafter called as “e-AGM”.

3. e-AGM: Company has appointed M/s KFin Technologies 
Private Limited, Registrars and Transfer Agents, to provide 
Video Conferencing facility for the Annual General Meeting 
and  attendant enablers for conduct of the e-AGM.

4.  Pursuant to the provisions of the aforesaid circulars of MCA 
on the VC/OAVM(e-AGM):

 (a) Members can attend the meeting through log in 
credentials provided to them to connect to Video 
Conference. Physical attendance of the Members at the 
Meeting venue is not required

 (b) Appointment of proxy to attend and cast vote on behalf 
of the member is not available.

 (c) Body Corporates are entitled to appoint authorised 
representatives to attend the e-AGM through VC/OAVM 
and participate thereat and cast their votes through 
e-voting.

5. The Members can join the e-AGM 15 minutes before and 
after the scheduled time of the commencement of the 
Meeting by following the procedure mentioned in the Notice.

6. Up to 1000 members will be able to join on a First cum first  
served basis to the e-AGM.

7. No restrictions on account of First cum first  served entry 
into e-AGM in respect of large Shareholders (Shareholders 
holding 2% or more shareholding), Promoters, Institutional 
Investors, Directors, Key Managerial Personnel, the 
Chairpersons of the Audit Committee, Nomination and 
Remuneration Committee and Stakeholders Relationship 
Committee, Auditors etc.

8. The attendance of the Members (members logins) attending 
the e-AGM will be counted for the purpose of reckoning the 
quorum under Section 103 of the Companies Act, 2013.

9. Explanatory Statement pursuant to Section 102 of the 
Companies Act, 2013 (‘the Act’), relating to the Special 
Business to be transacted at this AGM, is annexed.

10. The Register of Members and Share Transfer Books of the 
Company will remain closed from August 27, 2020 to 
August 31, 2020 (both days inclusive).

11. All documents referred to in the accompanying Notice and 
the Explanatory Statement and other statutory register will 
be available for inspection during the AGM. Members may 
access the same by writing to the Company at its email id 
investorrelations@polyplex.com. 
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12. The dividend declared at the meeting will be made payable 
on or after  August 31, 2020 to those Members, whose 
names are on the Register of Members as Beneficial Owners 
as at the end of business on August 26, 2020 as per the lists 
to be furnished by National Securities Depository Limited 
and Central Depository Services (India) Limited in respect 
of the shares held in electronic form, and to Members 
in the Register of Members of the Company after giving 
effect to valid share transfers/transmission/transposition 
in physical form lodged with the Company on or before  
August 26, 2020.

13. Pursuant to the changes made to Income Tax Act, 1961 
by the Finance Act, 2020, dividend income will be taxable 
in the hands of the shareholders w.e.f. April 1, 2020 and 
the Company is required to deduct tax at source (“TDS”)/ 
withholding tax from dividend paid to the Members at 
prescribed rates in the Income Tax Act, 1961. To enable the 
Company to comply with the TDS requirements, Members 
are requested to complete and / or update their Residential 
Status, Income Tax PAN, Category as per the Income Tax 
Act, 1961 with their Depository Participants and in case 
shares are held in physical form send their self attested/
notarized documents to the Company at B-37, Sector-1, 
NOIDA, Uttar Pradesh-201301.

I. For Resident Shareholders: 

 For resident shareholders, generally, the tax will be 
deducted at source under Section 194 of the Act @ 7.5% 
(Refer note below) on the amount of dividend, provided a 
valid Permanent Account Number (‘PAN’) is provided by the 
shareholder. If PAN is not submitted, tax would be deducted 
@ 20% as per Section 206AA of the Act. 

 a. Resident individual shareholders: No tax shall 
be deducted on the dividend payable to resident 
individuals, if – 

  i. Total dividend to be distributed or paid or likely 
to be distributed or paid by the Company to the 
shareholder during the Financial Year 2020-21 
does not exceed H 5,000/-; 

  ii. The shareholder provides a written declaration in 
prescribed Form 15G (applicable to any person 
other than a Company or a Firm) / Form 15H 
(applicable to an Individual above the age of 60 
years), subject to eligibility conditions being met. 
As per Section 206AA of the Act, the declaration 
would not be valid if it does not contain PAN of the 
person making the declaration. If the recipient 
makes a declaration without his / her PAN, TDS 
would be deducted @ 20% as per Section 206AA 
of the Act.

   Click here to download - 15H

   Click here to download - 15G

 b. Resident Shareholders other than individuals: In 
case of a certain class of resident shareholders other 
than individuals who are covered under provisions 

of Section 194 or Section 196 or Section 197A of the 
Act, no tax shall be deducted at source (‘NIL rate’), 
provided sufficient documentary evidence thereof, 
along with exemption notification, if any, as per the 
relevant provisions of the Act, to the satisfaction of 
the Company, is submitted. This illustratively includes 
providing the following: 

  i) Insurance Companies: Public & other insurance 
companies: a declaration that it has a full beneficial 
interest with respect to the shares owned by it 
along with a self-attested copy of PAN card. 

  ii) Mutual Funds: Self-declaration that they are 
specified and covered under Section 10 (23D) of 
the Act along with a self-attested copy of PAN card 
and registration certificate. 

  iii) Alternative Investment Fund (‘AIF’): AIF 
established/incorporated in India - Self-
declaration that its income is exempt under Section 
10 (23FBA) of the Act and they are governed by 
SEBI Regulations as Category I or Category II AIF 
along with a self-attested copy of the PAN card and 
registration certificate. 

  iv) Corporation established by or under a Central 
Act which is, under any law for the time being in 
force, exempt from income-tax on its income: 
Self-declaration specifying the specific Central Act 
under which such corporation is established and 
that their income is exempt under the provisions of 
the Act along with a self-attested copy of the PAN 
card and registration certificate. 

  v) Other Resident Non Individual Shareholders: 
Shareholders who are exempted from the 
provisions of TDS as per Section 194 of the Act and 
who are covered under Section 196 of the Act shall 
also not be subjected to any TDS, provided they 
submit an attested copy of the PAN along with the 
documentary evidence in relation to the same. 

 Application of Nil rate at the time of tax deduction / withholding 
on dividend amounts will depend upon the completeness 
and satisfactory review by the Company, of the documents 
submitted by such shareholders. Notwithstanding anything 
contained above, in case where the shareholders provide 
a certificate under Section 197 of the Act for lower / NIL 
withholding of taxes, the rate specified in the said certificate 
shall be considered, based on submission of self-attested 
copy of the same. 

II. Non-Resident Shareholders or Foreign Companies 
(‘Non-resident payee’) 

 a) Tax is required to be withheld in accordance with the 
provisions of Section 195 of the Income Tax Act, 1960 
at applicable rates in force. As per the said provision, 
the tax shall be withheld @ 20% plus applicable 
surcharge and cess on the amount of dividend payable. 
However, as per Section 90 of the Act, a non-resident 
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payee has the option to be governed by the provisions 
of the Double Tax Avoidance Agreement (‘DTAA’) read 
with Multilateral Instrument (‘MLI’), if applicable, 
between India and the country of tax residence of 
the shareholder, if they are more beneficial to the 
shareholder. For this purpose, i.e. to avail the DTAA 
benefits read with MLI (if applicable), the non-resident 
shareholder will have to provide certain documents, 
namely: 

  • Self-attested copy of PAN Card, if any, allotted by 
the Indian Income Tax authorities; 

  • Self-attested copy of Tax Residency Certificate 
(‘TRC’) obtained from the tax authorities of the 
country of which the shareholder is resident, valid 
as on date of payment; 

  • Self-declaration in Form 10F. if all the details 
required in this form are not mentioned in the TRC; 

  • Self-declaration by the non-resident payee 
containing such particulars/ confirmation as would 
be relevant to be governed by and/ or avail benefits, 
if any, under the applicable DTAA read with MLI 

   Click here to download - 10F

   Click here to download - Self declaration

  Application of beneficial DTAA rates at the time of 
tax deduction / withholding on dividend amounts 
will depend upon the completeness and satisfactory 
review by the Company, of the documents submitted 
by the non-resident payee. If required, the documents 
may further be corroborated by supportings such as 
opinion from an accounting firm or a law firm which 
categorically confirms the eligibility of the shareholder 
to obtain DTAA benefits particularly pertaining to the 
lower rate of taxation of dividends prescribed under the 
specific article of the DTAA read with MLI. 

 b) Dividend paid to Foreign Institutional Investors 
(“FII”) and Foreign Portfolio Investors (“FPI”) - The 
tax shall be deducted at source @ 20% (plus applicable 
surcharge and cess) on dividend paid to FII and FPI. For 
the purpose of withholding tax, it may not be possible to 
consider applicable DTAA benefits, if any, in case of FII 
and FPI since the provisions of the Act do not provide 
so; 

 c) Tax resident of any notified jurisdictional area - 
Where any shareholder is a tax resident of any country 
or territory notified as a notified jurisdictional area 

under Section 94A(1) of the Act, tax will be deducted 
at source at the rate of 30% or at the rate specified in 
the relevant provision of the Act or at the rates in force, 
whichever is higher, from the dividend payable to such 
shareholder in accordance with Section 94A(5) of the 
Act. 

 Notwithstanding anything contained above, in the case 
where the shareholders provide a certificate under Section 
197 of the Act for lower / NIL withholding of taxes, the rate 
specified in the said certificate shall be considered based on 
submission of self-attested copy of the same. 

III. Shareholders Having Multiple Accounts Under Different 
Status / Category: 

 Shareholders holding shares under multiple accounts under 
different status / category and single PAN, may note that, 
higher of the tax as applicable to the status in which shares 
held under a PAN will be considered on their entire holding 
in different accounts. 

 To enable us to determine the appropriate TDS / withholding 
tax rate applicability, the aforementioned documents 
are required to be uploaded with the Registrar and Share 
Transfer Agent viz. KFin Technologies Private Limited (“RTA”) 
at https://ris.kfintech.com/form15 not later than August 
17, 2020. No communication on the tax determination 
/ deduction shall be entertained thereafter. In case tax 
on dividend is deducted at a higher rate in the absence of 
receipt of the aforementioned details / documents on time, 
you would still have an option of claiming refund of the higher 
tax paid at the time of filing your Income Tax return. TDS 
certificate will be emailed to you at your registered email 
ID in due course, post payment of dividend. We also request 
you to register your email IDs, mobile numbers and update 
your bank account details with your Depository Participant 
for receiving electronic credit of dividends directly into your 
bank accounts, in case you are holding shares in electronic 
form or with the RTA in case of holdings in physical form. 

14. Pursuant to Section 124(5) of the Companies Act, 2013, amount 
of unpaid / unclaimed dividends upto Financial Year 2011-12 
has been transferred to Investor Education and Protection Fund  
(IEPF) (established by the Government of India).  In respect of 
these transfers no claim lies against the Company.

15. Any money transferred to Unpaid Dividend Account of 
Company in pursuant to Section 124(5) and remaining 
unclaimed for a period of seven years from the date of 
such transfer, are required to be transferred to the Investor 
Education and Protection Fund  (IEPF) (established by the 
Government of India).  Shareholders are advised in their 
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Financial Year Dividend Dividend per share of the 
face value of J 10/- each

Declared on/
Record Date

2012-13 30%     Final H 3.00 30.09.2013
2013-14 20%     Final H 2.00 29.09.2014
2014-15 25%     Final H 2.50 28.09.2015
2015-16 30%     Final H 3.00 29.09.2016
2016-17 30%     Interim H 3.00 14.11.2016
2016-17 40%     Final H 4.00 11.09.2017
2017-18 50%     Interim H 5.00 14.11.2017
2017-18 300%   Second Interim 

(Special)
H 30.00 30.05.2018

2017-18 50%     Final H 5.00 29.09.2018
2018-19 100%   Interim H 10.00 14.11.2018
2018-19 310%   Second Interim 

(Special)
H 31.00 17.05.2019

2018-19 100%   Final H 10.00 05.09.2019
2019-20 110%   Interim H 11.00 14.11.2019

16. Transfer of Unclaimed Shares to Investor Education 
and Protection Fund : Pursuant to Section 124(6) of the 
Companies Act, 2013 and  the provisions of the Investor 
Education and Protection Fund Authority (Accounting, Audit, 
Transfer and Refund) Rules, 2016 (the ‘Rules’) notified by 
the Ministry of Corporate Affairs (MCA), as amended, all 
shares in respect of which dividend has remained unclaimed 
by the shareholders for seven consecutive years or more 
are required to be transferred to the Investor Education and 
Protection Fund (IEPF).

 During the year, public notice in newspapers and individual 
notices were sent to the concerned shareholders whose 
shares were liable to be transferred to IEPF under the said 
Rules for taking appropriate action and full details of such 
shareholders and shares due for transfer to IEPF Authority 
have also been uploaded on Company’s website at www.
polyplex.com. 

 These shares will be transferred to the IEPF Account in due 
course of time.

 During the Financial Year 2019-20, pursuant to Compliance 
of the said Rules, Company has transferred 8,781 Equity 
Shares to the IEPF. As on date, 2,20,244 Equity Shares are 
lying with IEPF Authority.

17. Members are requested to update their mobile nos. and 
e-mail addresses with the Company/Registrar & Transfer 
Agent and Beneficial Owners of shares are requested to 
update their mobile nos. and email addresses with their 
respective Depository Participants for receiving the Report 

and Accounts, Notices etc. in electronic mode, as a measure 
of support to the Green Initiative in Corporate Governance 
of the Ministry of Corporate Affairs, Government of India.

 Members holding shares in physical form are requested to 
notify to the Company or its Registrar and Share Transfer 
Agent viz. KFIN Technologies Private Limited, Hyderabad  
for change/ correction in their address, updation of their 
Income Tax PAN Number, Bank Account details and email 
id etc. quoting their folio number.   

 Members holding shares in dematerialized form are 
requested to notify to their Depository Participant, change/ 
correction in their address/ Bank Account particulars etc., 
as the Company uses the information provided by the 
Depositories in respect of shares held in demat form.

18. Nomination Facility : Section 72 of the  Act, extends the 
nomination facility to individual  shareholders of the 
Company. Therefore, shareholders holding share certificates 
in physical form and willing to avail this facility may make 
nomination in Form SH-13, (available on Company’s website 
www.polyplex.com) which may be downloaded from the 
website of the Company. However, in case of shareholding 
in demat account, the shareholders should approach their 
respective Depository Participants for making nominations.

19. Details required under Regulation 36(3) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015 and Secretarial Standard – 2, in respect of Directors 
seeking appointment/ reappointments at the AGM are 
separately annexed hereto.

 The Company has uploaded the details of unpaid/unclaimed dividend lying with the Company on the website of the Company 
(www.polyplex.com) and on the website of the Ministry of Corporate Affairs (MCA) along with Form IEPF-2.

own interest to claim the unclaimed dividend for the Financial Year 2012-13 onward, details whereof are given hereunder failing 
which all unclaimed dividends shall be transferred to the IEPF within the time prescribed under the law.  
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20. Remote e-Voting : Pursuant to Section 108 of the Act read 
with Companies (Management and Administration) Rules, 
2014 and Regulation 44 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Company 
is pleased to offer e-voting facility to the Members to cast 
their votes electronically on all resolutions set forth in this 
Notice. The Company has fixed August 26, 2020 as “cut-
off” date to record the entitlement of shareholders to cast 
their vote on the agenda items of the 35th Annual General 
Meeting (AGM). E-voting on the agenda items of the AGM 
will take place from August 28, 2020 to August 30, 2020. 
Members who cast their vote by remote e-voting may also 
attend the AGM but shall not be entitled to cast their vote 
again. Members as on aforesaid cut-off date who are unable 
to cast their vote electronically would be entitled to cast 
their vote at the AGM. A separate enclosure, which forms 
an integral part of this Notice, giving detailed procedure and 
instructions for remote e-voting is enclosed.

 Procedure for obtaining the Annual Report, e-AGM notice 
and e-voting instructions by the shareholders whose 
email addresses are not registered with the depositories 
or with RTA on physical folios:

 On account of threat posed by COVID-19 and in terms of the 
MCA and SEBI Circulars, the Company has sent the Annual 
Report, Notice of e-AGM and e-Voting instructions only in 
electronic form to the registered email addresses of the 
shareholders. Therefore, those shareholders who have not yet 
registered their email address are requested to get their email 
addresses registered by following the procedure given below:

 1. Those shareholders who have registered/not registered 
their email address and mobile nos. including address 
and bank details may please contact and validate/
update their details with the Depository Participant 
in case of shares held in electronic form and with the 
Company’s Registrar and Share Transfer Agent, KFin 
Technologies Private Limited in case shares are held in 
physical form.

 2. Shareholders who have not registered their email 
address and in consequence the Annual Report, Notice 
of e-AGM and e-voting notice could not be serviced, 
may temporarily get their email address and mobile 
number provided with the Company’s Registrar and 
Share Transfer Agent, KFin Technologies Private 
Limited, by clicking the link: https://ris.kfintech.com/
email_registration/ for sending the same. Shareholders 
are requested to follow the process as guided to capture 
the email address and mobile number for sending the 
soft copy of the notice and e-voting instructions along 
with the User Id and Password. In case of any queries, 
shareholder may write to einward.ris@kfintech.com.

 3. Shareholders may also be requested to visit the website 
of the Company www.polyplex.com or the website of 
the Registrar and Transfer Agent https://evoting.karvy.

com/public/Downloads.aspx for downloading the 
Annual Report and Notice of the e-AGM.

 4. Alternatively member may send an e-mail request 
at the email id einward.ris@kfintech.com along with 
scanned copy of the signed request letter providing 
the email address, mobile number, self-attested PAN 
copy and Client Master copy in case of electronic folio 
and copy of share certificate in case of physical folio for 
sending the Annual report, Notice of e-AGM and the 
e-voting instructions.

 Instructions for the Members for attending the e-AGM 
through Video Conference:

 1. Member will be provided with a facility to attend the 
e-AGM through video conferencing platform provided 
by M/s KFin Technologies Private Limited. Members 
may access the same at https://emeetings.kfintech.
com/ under shareholders/members login by using the 
remote evoting credentials. The link for e-AGM will 
be available in shareholder/members login where the 
EVENT and the name of the Company can be selected. 
Please note that the members who do not have the 
User Id and Password for e-Voting or have forgotten 
the User Id and Password may retrieve the same by 
following the remote e-Voting instructions mentioned 
in the notice.

 2. Members are encouraged to join the Meeting through 
Laptops with Google Chrome for better experience.

 3. Further Members will be required to allow Camera, if 
any, and hence use Internet with a good speed to avoid 
any disturbance during the meeting.

 4. Please note that participants connecting from Mobile 
Devices or Tablets or through Laptop connecting via 
Mobile Hotspot may experience Audio/Video loss due to 
Fluctuation in their respective network. It is therefore, 
recommended to use stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches.

 5. Shareholders who would like to express their views/
raise queries on the official business during the AGM, 
may please log into https://emeetings.kfintech.com 
and click on the tab ‘Post Your Queries’ to post their 
queries/views/questions in the window provided 
therein by mentioning their e-mail id and mobile 
number. The window for posting queries/questions/
views will remain open from 9.00 am on August 28, 
2020 till 5.00 pm on August 29, 2020.

 6. Members who wish to speak at the AGM may log into 
https://emeetings.kfintech.com and click on the tab 
“Speaker Registration” by mentioning their e-mail id, 
mobile number and city. The speaker registration will 
commence at 9.00 am on August 28, 2020 and close at 
5.00 pm on August 29, 2020.
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Explanatory Statement pursuant to Section 102 of 
the Companies Act, 2013 (the Act)

Item No. 4

Mr. Ranjit Singh is an Independent Director of the Company. 
He holds the office of Independent Director for a period of five 
consecutive years for a term upto May 11, 2021 (“first term”), as 
approved by the Members of the Company in their 31st Annual 
General Meeting held on September 29, 2016. He is a member of 
the Corporate Social Responsibility Committee of the Company.

The Company has received a notice in writing from a member 
pursuant to Section 160 of the Companies Act, 2013 signifying 
intention to propose Mr. Ranjit Singh as a candidate for the office 
of Independent Director of the Company. Mr. Ranjit Singh has 
confirmed that he is not disqualified from being appointed as 
a Director in terms of Section 164 of the Act and has given his 
consent to act as a Director. The Company has also received 
declaration from him that he meets the criteria of independence 
as prescribed under Section 149(6) of the Act and under 
Regulation 16 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”).

The Nomination and Remuneration Committee of the Board of 
Directors, on the basis of the report of performance evaluation, 
has recommended re-appointment of Mr. Ranjit Singh as an 
Independent Director for the second term of five consecutive 
years i.e. from May 12, 2021 to May 11, 2026 on the Board of 
the Company.

In the opinion of the Board of Directors of the Company, Mr. Ranjit 
Singh fulfills the conditions specified in the Act and the Rules 
made thereunder and he is independent of the Management and 
possesses appropriate skills, experience and knowledge. The 
Board considers that it would be beneficial and desirable in the 
interest of the Company, to avail his services as an Independent 
Director. Accordingly, it is proposed to re-appoint Mr. Ranjit Singh 
as an Independent Director on the Board of the Company for a 
second term of five consecutive years i.e. from May 12, 2021 to 
May 11, 2026. Copy of the draft letter of appointment proposed to 
be issued to Mr. Ranjit Singh setting out the terms and conditions 
of his appointment is available for inspection by the Members at 
the Registered Office of the Company during the office hours on all 
the working days except Sundays and public holidays.

Pursuant to Secretarial Standards on General Meetings, the 
summary of performance evaluation of Mr. Ranjit Singh is as 
follows:

Reappointment of Mr. Ranjit Singh will help in bringing judgment 
on the Board of Directors’ deliberations especially on issues 
of strategy, performance, risk management, resources, key 
appointments and standards of conduct. He participates 
constructively and actively in the meetings of the Board / 
Committees of the Board in which he is a member.

Mr. Ranjit Singh is interested in this resolution. Relatives of Mr. 
Ranjit Singh may be deemed to be interested in the resolution to 

the extent of their shareholding interest, if any, in the Company. 
Save and except above, none of the other Directors / Key Managerial 
Personnel of the Company / their relatives are, in any way, concerned 
or interested, financially or otherwise, in this resolution.

This statement may also be regarded as an appropriate 
disclosure under the Act and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The Board of 
Directors recommends the Special Resolution as set out at Item 
No. 4 of the accompanying Notice for approval of the Members

Item No. 5

Mr. Sanjiv Saraf is Promoter-Director & Chairman of the Company 
and is not holding any executive position in the Company. Your 
Company benefits immensely from his expertise, vision in 
business and industry and it is proposed to remunerate him by 
way of payment of commission not exceeding one percent of Net 
Profits of the Company for Financial Year 2020-21. 

In Compliance with the provisions of Section 197 of the 
Companies Act, 2013 and Regulation 17 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015, the Board of Directors on the recommendations of 
Nomination and Remuneration Committee of the Company, 
have approved, subject to such statutory approvals, as may be 
necessary, payment of commission to be paid to Mr. Sanjiv Saraf,  
Non-Executive Chairman of the Company, not exceeding one 
per cent per annum of the Net Profits of the Company for the 
Financial Year 2020-21 calculated in accordance  with the 
provisions of Section 198 of the Companies Act, 2013, which 
shall be in addition to the sitting fee payable for attending the 
meetings of the Board of Directors or any Committee thereof and 
remuneration from its subsidiary(ies). 

Section 197 of the Companies Act, 2013 readwith Rules made 
thereunder SEBI (LODR) Regulations require a Special Resolution 
to be passed by the members of the Company in General Meeting 
for payment of remuneration by way of commission to any  
Non-Executive Director of the Company. 

Except Mr. Sanjiv Saraf, none of the Directors or Key Managerial 
Personnel or their relatives are, in any way, concerned or 
interested, financially or otherwise, in this resolution. Your 
directors accordingly commend this resolution for the approval 
of the Members.

Mr. Sanjiv Saraf is interested in this resolution. Relatives of  
Mr. Sanjiv Saraf may be deemed to be interested in the resolution 
to the extent of their shareholding interest, if any, in the 
Company. Save and except above, none of the other Directors 
/ Key Managerial Personnel of the Company / their relatives are, 
in any way, concerned or interested, financially or otherwise, in 
this resolution.

This statement may also be regarded as an appropriate 
disclosure under the Act and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The Board of 
Directors recommends the Special Resolution as set out at Item 
No. 5 of the accompanying Notice for approval of the Members.
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Item No. 6

The Board of Directors of the Company, on the recommendations 
of the Audit Committee, have approved appointment of  
M/s. Sanjay Gupta & Associates, Cost Accountants, New Delhi 
(Firm Registration No. 000212) as Cost Auditors to conduct the 
audit of the cost records of the Company for the Financial Year 
2020-21 at the remuneration provided in the said resolution.

As provided in Section 148 of the Act, read with Companies 
(Audit and Auditors) Rules, 2014, the remuneration payable to 
the Cost Auditors is required to be ratified by the Members of 
the Company. 

None of the Directors or Key Managerial Personnel or their 
relatives are, in any way, concerned or interested, financially or 
otherwise, in this resolution.

The Board of directors recommends the Ordinary Resolution as 
set out at Item No. 6 of the accompanying Notice for approval of 
the Members.

By Order of the Board
For Polyplex Corporation Limited

Sd/-
Ashok Kumar Gurnani

Date  :   July 20, 2020 Company Secretary
Place :  NOIDA FCS-2210

Notes on Directors seeking appointment / re-appointment pursuant to Regulation 36(3) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and additional Information required by 
Secretarial Standard -2 (SS-2) issued by Institute of Company Secretaries of India is as under:

Particulars/ Names Mr. Sanjiv Chadha Mr. Ranjit Singh
Date of Birth 03-Sep-1956 14-Sep-1957
Date of Appointment 17-June-2005 12-May-2016
Qualification B.Arch (IIT-KGP),

M.S(Arch), Illinois, USA
B.E. (Mech.), PGDM (IIM-Ahm)

Expertise in specific functional areas General Management General Management

Directorship of other  companies (excluding Foreign 
Companies and Section 8 Companies)

Nil 1. Aspirelabs Accelerator Private Limited 
2. Legistify Services Private Limited 
3. Shaily Engineering Plastics Limited 
4. Coch Cocreate Change Private Limited 
5. Crest Speciality Resins Private Limited

Chairmanship/ Membership of Committees of other 
Public Companies

N.A. Shaily Engineering Plastics Limited 
Audit Committee - Member

Number of shares held in the Company in his own 
name

4000 N.A.

Number of Board Meetings attended during 2019-20 3 out of 6 5 out of 6

Remuneration drawn during Financial Year 2019-20 Sitting fees H 1.5 Lacs Sitting fees H 4.00 Lacs

Directors’ inter se relationship with other Directors
/Key Managerial Personnel

Not related to any other 
Director or KMP

Not related to any other Director or KMP
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User – Id For Members holding shares in Demat Form:-
a) For  NSDL :- 8 Character DP Id followed by 8 Digits Client Id

b) For CDSL :- 16 digits beneficiary Id
 For  Members  holding shares in Physical Form:-

 • Event No. followed by Folio Number registered with the Company
Password Your Unique password is mentioned in the email forwarded through the electronic notice.
Captcha Enter the Verification code i.e., please enter the alphabets and numbers in the exact way as they 

are displayed for security reasons.

PROCEDURE AND INSTRUCTIONS FOR E-VOTING (Remote e-voting)

The procedure and instructions for e-voting are as follows:

i) Open your web browser during the voting period and navigate to ‘https://evoting.kfintech.com’

ii) Enter the login credentials (i.e., user-id & password) mentioned in email forwarded through the electronic notice. Your Folio No./ 
DP Client Id will be your User-Id.

iii) After entering these details appropriately, click on “LOGIN”.

iv) Members holding shares in Demat/Physical form will now 
reach Password Change menu wherein they are required 
to mandatorily change their login password in the new 
password field. The new password has to be minimum eight 
characters consisting of at least one upper case (A-Z), one 
lower case (a-z), one numeric value (0-9) and a special 
character (@,#,$,etc). Kindly note that this password can be 
used by the Demat holders for voting for resolution of any 
other Company on which they are eligible to vote, provided 
that Company opts for e-voting through KFIN Technologies 
Private Limited e-Voting  platform. System will prompt 
you to change your password and update any contact 
details like mobile number, email Id etc on first login. You 
may also enter the Secret Question and answer of your 
choice to retrieve your password in case you forget it. It is 
strongly recommended not to share your password with any 
other person and take utmost care to keep your password 
confidential. 

v) You need to login again with the new credentials.

vi) On successful login, system will prompt to select the 
E-Voting Event Number (EVEN)/’Event No.’ for Polyplex 
Corporation Limited.

vii) If you are holding shares in Demat form and had logged on to 
“https://evoting.kfintech.com” and casted your vote earlier 
for any Company, then your existing login id and password 
are to be used.

viii) On the voting page, you will see Resolution Description and 
against the same the option ‘FOR/AGAINST/ABSTAIN’ for 
voting. Enter the number of shares (which represents number 
of votes) as on Cut-off date under ‘FOR/AGAINST/ABSTAIN’ or 
alternatively you may partially enter any number in ‘FOR’ and 
partially in ‘AGAINST’, but the total number in ‘FOR/AGAINST’ 
taken together should not exceed your total shareholding. If 
the shareholder do not want to cast the vote, he may select 
‘ABSTAIN’.

ix) After selecting the resolution you have decided to vote on, 
click on “SUBMIT”. A confirmation box will be displayed. If 
you wish to confirm your vote, click on “OK”, else to change 
your vote, click on “CANCEL” and accordingly modify your 
vote.

x) Once you ‘CONFIRM’ your vote on the resolution, you will not 
be allowed to modify your vote or cast the vote again. During 
the voting period, Members can login any number of times till 
they have voted on the Resolution(s).

xi) Corporate/Institutional Members (corporate/Fls/Flls/
Trust/Mutual Funds/Banks, etc.) are required to send scan 
(PDF format) of the relevant Board Resolution etc. to the 
Scrutinizer through e-mail at Contact@csrsm.com with 
a copy to evoting@kfintech.com. The file scanned image 
of the Board Resolution should be in the naming format 
“Polyplex_EVEN No. 5433”. 

xii) Members can cast their vote online from August 28, 2020 
(from 9.00 a.m. IST) to August 30, 2020 (upto 5.00 p.m. 
IST). The e-voting module shall be disabled by KFIN 
Technologies Private Limited thereafter.

Notes:

a) In case you have any queries or issues regarding e-voting, 
you may refer the Frequently Asked Questions (“FAQs”) for 
Shareholders and e-voting user manual for Shareholders 
available at download section of ‘https://evoting.kfintech.com’ 
or contact Mr. Rajkumar Kale of KFIN Technologies  Private 
Limited, at 040-67161616 or at Tel. No. 1800-3454-001 (Toll 
free).

b) The voting rights of the members shall be in proportion 
to their shares of the paid up equity share capital of the 
Company, as on the cut-off date, being  Wednesday, August 
26, 2020.

c) Any person who acquires shares of the Company and becomes 
a shareholder of the Company after dispatch of the Notice of 
Annual General Meeting and holds shares as of the cut-off date 

09

https://evoting.kfintech.com
https://evoting.kfintech.com
http://Contact@csrsm.com
mailto:evoting%40kfintech.com?subject=
https://evoting.kfintech.com


i.e. August 26, 2020, may obtain the User-Id and password in 
the manner as mentioned below:

 i) If the mobile number of the member is registered 
against Folio No./ DPID Client Id, the member may 
send SMS:

  MYEPWD<space> E-Voting Event Number +Folio no. or 
DPID Client Id to +91-9212993399

  Example for NSDL: 
MYEPWD<SPACE>IN12345612345678

  Example for CDSL: 
MYEPWD<SPACE>1402345612345678

  Example for Physical: 
MYEPWD<SPACE>XXXX1234567890

 ii) If e-mail address or mobile number of the member is 
registered against Folio No. / DPID Client Id, then on the 
home page of https://evoting.karvy.com, the member may 
click “Forgot Password” and enter Folio No. or DPID Client 
Id and PAN to generate a password.

 iii) Member may Call KFIN Technologies Private Limited 
Toll free number 1-800-3454-001

 iv) Member may send an e-mail request to evoting@
kfintech.com

 v) If the member is already registered with KFIN 
Technologies Private Limited for e-voting, he can use 
his existing User-Id and password for casting the vote 
through e-voting.

d) A member can opt for only one mode of voting i.e. either 
through remote e-voting or by Insta Poll. If a Member casts 

votes by both modes, then voting done through e-voting 
shall prevail and Ballot shall be treated as invalid.

e) The Board of Directors has appointed Mr. Ravi Sharma, failing 
him Mr. Mahesh Rastogi, failing him Ms. Suman Pandey, 
Partner of M/s. R S M & Co., Company Secretaries, New Delhi 
as Scrutinizer, to scrutinize the entire e-voting process in a 
fair and transparent manner and he has communicated his 
willingness to be appointed and will be available for the same.

f) The Scrutinizer(s) shall immediately after the conclusion 
of voting at the Annual General Meeting, first count the 
votes cast at the meeting and thereafter unblock the votes 
cast through remote e-voting in the presence of at least 2 
(two) witnesses not in the employment of the Company. 
The Scrutinizer(s) shall submit a consolidated Scrutinizers’ 
Report of the total votes cast in favour or against, if any, not 
later than 48 (forty eight) hours of conclusion of the meeting 
to the Chairman or a person authorized by him in writing 
who shall countersign the same. The Chairman or any other 
person authorized by him in writing shall declare the results 
of the voting forthwith.

g) The Results on resolutions shall be declared on or after the 
AGM of the Company and the resolutions will be deemed 
to be passed on the AGM date subject to receipt of the 
requisite number of votes in favour of the Resolutions.

h) The Results declared along with the Scrutinizers’ Report 
shall be placed on the Company’s website www.polyplex.
com and on the website of RTA immediately after the results 
are declared by the Chairman or any other person authorized 
by him. The Company shall, simultaneously, forward the 
results to the concerned stock exchanges where its equity 
shares are listed.

Instructions for members for e-voting (Insta Poll) during the AGM session :

a) The e-voting “Thumb sign” on the left hand corner of the video screen shall be activated once the Insta Poll is announced at the 
AGM.

b) Members click on the “Insta Poll” icon to reach the resolution page and follow the instructions to vote on resolutions.

c) Only those members, who will be present in the AGM through VC/OAVM and have not casted their vote through remote e-voting 
are eligible to vote in Insta Poll.
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