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IN THE NATIONAL COMPANY LAW TRIBUNAL, BENCH AT CHANDIGARH,
ORIGINAL JURISDICTION
COMPANY APPLICATION (CAA) NO. 8/Chd/Hry/2019

IN THE MATTER OF:

SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF:

ANANT RAJ AGENCIES PRIVATE LIMITED

HAVING ITS REGISTERED OFFICE AT

PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA —122051

(AMALGAMATING COMPANY/
APPLICANT COMPANY 1)
AND
ANANT RAJ LIMITED
HAVING ITS REGISTERED OFFICE AT
PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA —122051
(AMALGAMATED COMPANY/DEMERGED COMPANY/
APPLICANT COMPANY 2)
AND
ANANT RAJ GLOBAL LIMITED
HAVING ITS REGISTERED OFFICE AT
PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA —122051
(RESULTING COMPANY/
APPLICANT COMPANY 3)

NOTICE OF THE TRIBUNAL CONVENED MEETING OF THE EQUITY SHAREHOLDERS (WHICH INCLUDES PUBLIC
SHAREHOLDERS) OF ANANT RAJ LIMITED I.E. THE AMALGAMATED COMPANY/ DEMERGED COMPANY

To,

All the Equity Shareholders (which includes public shareholders) of Anant Raj Limited (the “Amalgamated
Company / Demerged Company”):

NOTICE is hereby given that by an Order dated 17th May, 2019 in Company Application (CAA) No.
8/Chd/Hry/2019 (the “Order”), the Hon’ble National Company Law Tribunal, Chandigarh Bench at Chandigarh
(“NCLT”), has directed a meeting to be held of the equity shareholders of the Amalgamated Company/
Demerged Company for the purpose of considering, and if thought fit, approving, with or without
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modification(s), the arrangement embodied in the Composite Scheme of Arrangement for Amalgamation and
Demerger among Anant Raj Agencies Private Limited (Amalgamating Company), Anant Raj Limited
(Amalgamated Company / Demerged Company) and Anant Raj Global Limited (Resulting Company) and their
respective shareholders and creditors (“Scheme”) under Sections 230-232 read with Sections 52 and 66 of the
CompaniesAct, 2013 (“Act”).

In pursuance of the said Order and as directed therein further notice is hereby given that a meeting of the
equity shareholders of the Amalgamated Company / Demerged Company will be held at Plot No. CP-1, Sector 8,
IMT Manesar, Gurgaon, Haryana — 122051, on Saturday, the 6th day of July, 2019 at 11.00 A.M.(“Meeting”), at
whichtime and place, you are requested to attend the Meeting.

Take notice that at the Meeting, the following resolution will be considered and if thought fit, be passed, with or
without modification(s):

“RESOLVED THAT pursuant to the provisions of Sections 230 — 232 read with Sections 52 and 66 and other
applicable provisions, if any, of the Companies Act, 2013 (“Act”), the rules, circulars and notifications made
thereunder (including any statutory modification or re-enactment thereof) as may be applicable, the Securities
and Exchange Board of India (SEBI) Circular No. CFD/DIL3/CIR/2017/21 dated 10th March, 2017, as amended
from time to time, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, the “No Adverse Observation” letters issued by the National
Stock Exchange of India Limited (NSE) and BSE Limited (BSE) dated 27th February, 2019 and 28th February,
2019, respectively and subject to the provisions of the Memorandum and Articles of Association of Anant Raj
Limited (the “Company”) and subject to the approval of the Hon’ble National Company Law Tribunal, Bench at
Chandigarh (“NCLT”) and subject to such other approval(s), permission(s) and sanction(s) of regulatory and
other authorities, as may be necessary and subject to such conditions and modifications as may be prescribed or
imposed by the NCLT or by any regulatory or other authorities, while granting such consents, approvals and
permissions, which may be agreed to by the Board of Directors of the Company (hereinafter referred to as the
“Board”, which term shall be deemed to mean and include one or more Committee(s) constituted/to be
constituted by the Board or any person(s) which the Board may nominate to exercise its powers including the
powers conferred by this resolution), the arrangement embodied in the Composite Scheme of Arrangement for
amalgamation and demerger for the amalgamation of Anant Raj Agencies Private Limited (i.e. the
Amalgamating Company) with the Company (i.e. the Amalgamated Company or Demerged Company) and the
demerger of the Project Division (Demerged Undertaking) (defined in the Scheme) of the Company into its
wholly owned subsidiary, Anant Raj Global Limited (i.e. the Resulting Company) and their respective
shareholders and creditors (“Scheme”) as enclosed with the notice and placed before this meeting, be and is
hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things,
as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this
resolution and effectively implement the arrangement embodied in the Scheme and to accept such
modifications, amendments, limitations and/or conditions, if any, which may be required and/orimposed by the
NCLT while sanctioning the arrangement embodied in the Scheme or by any authorities under law, or as may be
required for the purpose of resolving any questions or doubts or difficulties that may arise including passing of
such accounting entries and/or making such adjustments in the books of accounts as considered necessary in
giving effect to the Scheme, as the Board may deem fit and proper.”

TAKE FURTHER NOTICE that you may attend and vote at the said Meeting in person or by proxy or through
postal ballot or through electronic means, provided that a proxy in the prescribed form, duly completed and
signed by you or your authorised representative, is deposited at the registered office of the Amalgamated
Company / Demerged Company at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, not later
than 48 (forty eight) hours before the time fixed for the Meeting. The form of proxy can be obtained free of
charge from the registered office of the Amalgamated Company/ Demerged Company and /or from the office of
its advocates as mentioned below during business hours.
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TAKE FURTHER NOTICE that in compliance with the provisions of (i) Section 230(4) read with Sections 108 and
110 of the Act; (ii) Rule 6(3)(xi) of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 (“Rules”); (iii) Rule 22 read with Rule 20 and other applicable provisions of the Companies (Management
and Administration) Rules, 2014; (iv) Regulation 44 and other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; (v) SEBI Circular
No. CFD/DIL3/CIR/2017/21 dated 10th March, 2017, as amended from time to time(“SEBI Circular”) and other
relevant laws and regulations, as may be applicable, the Amalgamated Company / Demerged Company has
provided the facility of voting by postal ballot and e-voting so as to enable the equity shareholders, which
includes the Public Shareholders (as defined in the Notes below), to consider and approve the Scheme by way of
the aforesaid resolution. Accordingly, voting by equity shareholders of the Amalgamated Company / Demerged
Companyon the proposed resolution shall be carried out through (i) postal ballot or e-voting and (ii) polling
paper at the venue of the Meeting to be held on Saturday, 6th July, 2019 at 11:00 AM.

Copies of the noticesinrelation to the Meeting including the Scheme, the Explanatory Statement under Section
102 read with Sections 230(3), 232(1) and 232(2) of the Act read with Rule 6 of the Rules the Proxy Form and the
Attendance Slip along with the enclosures as indicated in the Index, can be obtained free of charge on any day
(except Saturday, Sunday and public holidays) at the registered office of the Amalgamated Company /
Demerged Company at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India and / or from
the office of its advocates, Mr. Suman Kumar Jha, Corporate Professionals Advisors and Advocates, D -28, South
Extension Part -1, New Delhi -110049 during business hours. The Amalgamated Company / Demerged
Company is required to furnish a copy of the Scheme within one day of any requisition of the Scheme made by
any equity shareholder to attend the Meeting.

The NCLT has appointed Mr. Dhritiman Bhattacharya, Advocate, as the Chairperson of the Meeting, Ms. Gunjan
Bansal, Advocate, as the Alternate Chairperson of the Meeting and Mr. Prince Chadha, Company Secretary as
the Scrutinizer of the Meeting of equity shareholders of the Amalgamated Company / Demerged Company.

The Scheme, if approved at the Meeting, will be subject to the subsequent approval of the NCLT.

A copy of the Explanatory Statement under Section 102 read with Sections 230(3), 232(1) and 232(2) of the Act
read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the Scheme
and other enclosures as indicated in the Index are enclosed and form part of the notice.

Sd/-

Dhritiman Bhattacharya, Advocate,
Chairperson for the NCLT
Convened Meeting of Equity
Shareholders of Anant Raj Limited

Authorized Persons
For Anant Raj Limited

Sd/- Sd/-
Aman Sarin Amar Sarin
Chief Operating Officer (COO) Director (DIN:00015937)
Address: 28, SriRam Road, Address: 28, SriRam Road,
Civil Lines, New Delhi-110054 Civil Lines, New Delhi-110054

Dated: 24th day of May, 2019
Place: New Delhi
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11.

Notes:

Only registered equity shareholders of the Amalgamated Company / Demerged Company as on the cut-off date
i.e. Friday, 24th May, 2019 may attend and vote either in person or by proxy or through postal ballot or through
electronic means (a proxy need not be an equity shareholder of the Amalgamated Company / Demerged
Company) or in the case of a body corporate or Registered Foreign Portfolio Investors (“RFPI”) or Foreign
Institutional Investors (“FII”), by a representative authorized under Section 113 of the Act at the Meeting of the
equity shareholders of the Amalgamated Company/ Demerged Company. The authorized representative of a
body corporate/RFPI/FIl which is a registered equity shareholder of the Amalgamated Company / Demerged
Company may attend and vote at the Meeting of the equity shareholders of the Amalgamated Company /
Demerged Company provided a copy of the resolution of the Board of Directors or other governing body of the
body corporate/RFPI/FIl authorizing such representative to attend and vote at the Meeting of the equity
shareholders of the Amalgamated Company / Demerged Company, duly certified to be a true copy by a director,
the manager, the secretary or other authorized officer of such body corporate/RFPI/FI, is deposited at the
registered office of the Amalgamated Company / Demerged Company not later than 48 (forty eight) hours
before the scheduled time of the commencement of the Meeting of the equity shareholders of the
Amalgamated Company/ Demerged Company.

As per Section 105 of the Act and the rules made thereunder, a person can act as proxy on behalf of not more
than 50 (fifty) equity shareholders holding in aggregate, not more than 10% (ten percent) of the total
sharecapital of the Amalgamated Company / Demerged Company carrying voting rights. Equity shareholders
holding more than 10% (ten percent) of the total share capital of the Amalgamated Company / Demerged
Company carrying voting rights may appoint a single person as proxy and such person shall not act as proxy for
any other person or equity shareholder.

The form of proxy can be obtained free of charge from the registered office of the Amalgamated Company /
Demerged Company.

All alterations made in the form of proxy should be initialed.

NCLT by its Order has directed that the Meeting of the equity shareholders of the Amalgamated Company /
Demerged Company shall be convened and held at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana —
122051 on Saturday, 6th July, 2019 at 11:00 A.M. for the purpose of considering, and if thought fit, approving,
with or without modification(s), the arrangement embodied in the Scheme. Equity Shareholders would be
entitled to vote in the said Meeting either in person or through proxy or through postal ballot or through
electronic means. Equity shareholders who have cast their votes through e-voting may also attend the meeting
butshall not be entitled to cast their vote again.

A registered equity shareholder or his proxy, attending the Meeting, is requested to bring the Attendance Slip
duly completed and signed.

The registered equity shareholders who hold shares in dematerialized form and who are attending the meeting
arerequested to bring their DP ID and Client ID for easy identification.

The registered equity shareholders are informed that in case of joint holders attending the meeting, only such
joint holder whose name stands first in the Register of Members of the Amalgamated Company/ Demerged
Company/ list of beneficial owners as received from the depositories in respect of such joint holding will be
entitled tovote.

The documents referred to in the accompanying Explanatory Statement shall be open for inspection by the
equity shareholders (whichincludes public shareholders) at the registered office of the Amalgamated Company
/ Demerged Company between 11:00 A.M. and 05:00 P.M. on all working days up to the date of the Meeting.

Equity shareholders (which includes Public Shareholders) holding equity shares as on Friday, 24th May, 2019,
being the cut-off date, will be entitled to exercise their right to vote on the above resolution.

The Notice, together with the documents accompanying the same, is being sent to all the equity shareholders




12.

13.

14.

15.

16.

17.

18.

19.

either by registered post or speed post or through courier service or electronically by e-mail to those equity
shareholders who have registered their e-mail id with the Amalgamated Company / Demerged Company/
Registrar and Share Transfer Agents/ Depositories, whose names appear in the register of members/ list of
beneficial owners as received from Depositories as on Friday, 24th May, 2019. The Notice will be displayed on
the website of the Amalgamated Company / Demerged Company www.anantrajlimited.com and on the
website of NSDL www.evoting.nsdl.com

A person, whose name is not recorded in the register of members or in the register of beneficial owners
maintained by NSDL / CDSL as on the cut-off date i.e. Friday, 24th May, 2019, shall not be entitled to avail the
facility of e-voting or voting through postal ballot or voting at the Meeting to be held on the Friday, 24th May,
2019. Voting rights shall be reckoned on the paid-up value of the shares registered in the names of equity
shareholders (which include Public Shareholders) as on Friday the 24th May, 2019. Persons who are not equity
shareholders of the Amalgamated Company / Demerged Company as on the cut-off date i.e. Friday, 24th May,
2019 should treat this notice forinformation purposes only.

The voting by the equity shareholders (including the Public Shareholders) through the postal ballot or e-voting
shallcommence at 9.00 A.M. on Thursday 6th June, 2019 and shall close at 5:00 P.M on Friday, 5th July, 2019.

The notice convening the meeting will be published through advertisement in (i) Indian Express (English, Delhi
NCR Edition) in the English language; and (ii) Jansatta (Hindi, Delhi NCR Edition) in the Hindi language.

The SEBI Circularissued by the Securities and Exchange Board of India (“SEBI”), inter alia, provides that approval
of Public Shareholders of the Amalgamated Company / Demerged Company to the Scheme shall be obtained by
way of voting through postal ballot and e-voting. Since, the Amalgamated Company / Demerged Company is
seeking the approval of its equity shareholders (which includes Public Shareholders) to the Scheme by way of
voting through postal ballot and e-voting, no separate procedure for voting through postal ballot and e-voting
would be required to be carried out by the Amalgamated Company / Demerged Company for seeking the
approval to the Scheme by its Public Shareholders in terms of SEBI Circular. The aforesaid notice sent to the
equity shareholders (which includes Public Shareholders) of the Amalgamated Company / Demerged Company
would be deemed to be the notice sent to the Public Shareholders of the Amalgamated Company/ Demerged
Company. For this purpose, the term “Public” shall have the meaning assigned to it in Rule 2(d) of the Securities
Contracts (Regulations) Rules, 1957 and the term “Public Shareholders” shall be construed accordingly. In
terms of the SEBI Circular the Amalgamated Company / Demerged Company has provided the facility of voting
by postal ballot and e-voting to its Public Shareholders.

The NCLT, by its Order, has, inter alia, held that since the Amalgamated Company / Demerged Company is
directed to convene a meeting of its equity shareholders, which includes Public Shareholders, and the votingin
respect of the equity shareholders, which includes Public Shareholders, is through postal ballot and e-voting,
the sameisin compliance of the SEBI Circular.

In accordance with the provisions of Sections 230(6) of the Act, the Scheme shall be acted upon only if a
majority of persons representing three fourth in value of the equity shareholders of the Amalgamated
Company / Demerged Company, voting in person or by proxy or by postal ballot or e-voting, agree to the
Scheme.

Further, in accordance with the SEBI Circular, the Scheme shall be acted upon only if the votes cast by the Public
Shareholders (through postal ballot or e-voting) in favor of the aforesaid resolution for approval of Scheme are
more than the number of votes cast by the Public Shareholders against it.

The Amalgamated Company / Demerged Company has engaged the services of National Securities Depository
Limited (“NSDL”) for facilitating e-voting for the said meeting to be held on the Saturday, 6th July, 2019. Equity
shareholders desiring to exercise their vote by using e-voting facility are requested to follow the instructions
mentioned in the Notes below.

A postal ballot form along with self-addressed postage pre-paid envelope is also enclosed. Equity shareholder’s
voting in physical form are requested to carefully read the instructions printed in the attached postal ballot
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20.

21.

22.
23.

24.

25.

26.

27.

28.

29.

form, equity shareholders who have received the postal ballot form by e-mail and who wish to vote through
postal ballot form, can download the postal ballot form from the Amalgamated Company / Demerged Company
website www.anantrajlimited.com or seek duplicate postal ballot form from the Amalgamated Company /
Demerged Company.

Equity shareholders shall fill the requisite details and send the duly completed and signed postal ballot form in
the enclosed self-addressed postage pre-paid envelope to the scrutinizer so as to reach the scrutinizer before
5:00 P.M on or before Friday, 5th July, 2019. Postal ballot form, if sent by courier or by registered post/speed
post at the expense of an equity shareholder will also be accepted. Any postal ballot form received after the said
date and time period shall be treated as if the reply from the equity shareholders has not been received.

Incomplete, unsigned, improperly or incorrectly tick marked postal ballot forms will be rejected by the
scrutinizer.

The vote on postal ballot cannot be exercised through proxy.

There will be only 1 (one) postal ballot form for every registered folio/client ID irrespective of the number of
joint equity shareholders.

The postal ballot form should be completed and signed by the equity shareholders (as per specimen signature
registered with the Amalgamated Company/ Demerged Companyand / or furnished by the Depositories). In
case, shares are jointly held, this form should be completed and signed by the first named equity shareholder
and, in his/her absence, by the next named equity shareholder. Holder(s) of Power of Attorney (“POA”) on
behalf of an equity shareholder may vote on the postal ballot mentioning the registration number of the POA
with the Amalgamated Company / Demerged Company or enclosing a copy of the POA authenticated by a
notary. In case of shares held by companies, societies etc., the duly completed postal ballot form should be
accompanied by a certified copy of the board resolution/ authorisation giving the requisite authority to the
person voting on the postal ballot form.

Mr. Prince Chadha (Company Secretary) R/o #48/Sector 41-A,Chandigarh - 160036 is appointed as Scrutinizer
vide Order dated 17th May, 2019 for conducting the voting by way of Postal Ballot/ remote e-voting processin a
fair and transparent manner and to receive and scrutinize the completed Physical Postal Ballot Forms from the
shareholders. The Physical Postal Ballot Form together with the self-addressed Business Reply Envelope are
enclosed for use of shareholders.

The scrutinizer will submit his combined report to the Chairperson of the Meeting after completion of the
scrutiny of the votes cast by the equity shareholders, which includes Public Shareholders, of the Amalgamated
Company / Demerged Company throughe-voting process, and postal ballot. The scrutinizer will also submit a
separate report with regard to the result of the postal ballot and e-voting in respect of Public shareholders. The
scrutinizer’s decision on the validity of the vote (including e-votes) shall be final.

The equity shareholders (which includes Public Shareholders) of the Amalgamated Company / Demerged
Company can opt only one mode for votingi.e. by postal ballot or e-voting or voting at the venue of the meeting.
If an equity shareholder has opted for e-voting, then he/she should not vote by postal ballot form also and vice
versa. However, in case equity shareholder(s) (which includes Public Shareholder(s)) cast their vote both via
postal ballot and e-voting, then voting validly done through e-voting shall prevail and voting done by postal
ballot shall be treated as invalid.

The equity shareholders of the Amalgamated Company / Demerged Company attending the meeting who have
not cast their vote either through postal ballot or e-voting shall be entitled to exercise their vote at the venue of
the Meeting. Equity shareholders who have cast their votes through postal ballot or e-voting may also attend
the meeting but shall not be entitled to cast their vote again.

The voting through postal ballot and e-voting period will commence at 09:00 A.M. (Nine hours) on Thursday,
6th June 2019 and will end at 5.00 P.M. (17:00 hours) on Friday, 5th July, 2019. During this period, the equity
shareholders (which includes Public Shareholders) of the Amalgamated Company / Demerged Company
holding shares either in physical form or in dematerialized form, as on the cut-off date, i.e. Friday, 24th May,
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2019 may cast their vote electronically or by postal ballot. The e-voting module shall be disabled by NSDL for
voting on Friday, 5th July, 2019 at 05:00 P.M. (17:00 hours). Once the vote on the resolution is cast by an equity
shareholder, he or she will not be allowed to change it subsequently.

Any queries/grievances in relation to the voting by postal ballot or e-voting may be addressed to Mr. Manoj
Pahwa, Company Secretary of the Amalgamated Company / Demerged Company at H-65, Connaught Circus,
New Delhi-110001, or through email to Company Secretary can also be contacted at
manojpahwa@anantrajlimited.com; in case of any queries, you may refer the Frequently Asked Questions
(FAQs) for Members and remote e-voting user manual for Members available at the downloads section of or call
ontollfree no.: 1800-222-990.

Voting through Electronic means:

Theinstructions for the members for voting electronically are as under:-

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:
Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

Step 2: Cast your vote electronically on NSDL e-Voting system.

Details on Step 1is mentioned below:

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on amobile.

2. Oncethe home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholders’ section.

3. Anew screen will open. You will have to enter your User ID, your Password and a Verification Code as
shownonthescreen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.

4. Your User ID details are given below :

Manner of holding sharesi.e. Demat (NSDL or CDSL) or Physical | YourUserIDis:

a) ForMemberswho hold sharesindemataccount with 8 Character DP ID followed by 8 Digit
NSDL. ClientID

Forexampleif your DP IDis IN300***
and Client [Djs 12%*****

thenyour userIDisIN 30Q***]2%******
b) ForMemberswho hold sharesindemataccount with CDSL.| 16 Digit Beneficiary ID
Forexample if your Beneficiary ID is

12************** then youruser

c) ForMembersholdingsharesin Physical Form. EVEN Number followed by Folio
Number registered with the company
For example if folio numberis

001*** and EVEN is 101456 then
userDis 101456001***
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5. Your password details are given below:
a) If you are already registered for e-Voting, then you can use your existing password to login and cast
your vote.

b) Ifyou are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve your ‘initial password’, you need enter the ‘initial
password’ and the system will force you to change your password.

¢) Howtoretrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the
.pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial

password’.

(ii) If your email ID is not registered, your ‘initial password’ is communicated to you on your postal
address.

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your
password:

a) Click on “Forgot User Details/Password?” (If you are holding shares in your demat account with NSDL
or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and
your registered address.

7. Afterenteringyour password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will haveto click on “Login” button.
9. Afteryouclickonthe “Login” button, Home page of e-Voting will open.

Details on Step 2 is given below:

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting.
Then, click on Active Voting Cycles.

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you are
holding shares and whose voting cycle is in active status.

3. Select “EVEN” of company for which you wish to cast your vote.

4. Nowyou areready fore-Voting as the Voting page opens.

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

6. Upon confirmation, the message “Vote cast successfully” will be displayed.

7. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

32.  The Scrutinizer will submit the report to the Chairman appointed by the Hon’ble NCLT after completion of the
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scrutiny of the postal ballots and e-votes submitted. The Scrutinizer’s decision on the validity of the vote
(including e-votes) shall be final. The results of the postal ballot and e-voting will be announced by the company
after receiving of copy of scrutinizer report from chairperson appointed by Hon’ble NCLT.

The results, together with the Scrutinizer’s report, will be displayed at the registered office and on the website
of the Amalgamated Company / Demerged Company i.e., www.anantrajlimited.com and also on the website of
NSDLi.e.www.evoting.nsdl.com besides being communicated to BSE and NSE on which the equity shares of the
Amalgamated Company / Demerged Company are listed. Subsequently, the results will be published in Indian

Express (English) (Delhi-NCR-Edition) and Jansatta (Hindi) (Delhi-NCR-Edition).

Sd/-

AmanSarin

Chief Operating Officer (COO)
Address: 28, SriRam Road,
Civil Lines, New Delhi-110054
Dated: 24th day of May, 2019

Place: New Delhi

Sd/-

Dhritiman Bhattacharya
Chairperson for the NCLT
Convened Meeting of Equity

Shareholders of Anant Raj Limited

Authorized Persons
For Anant Raj Limited

Sd/-

Amar Sarin

Director (DIN: 00015937)
Address: 28, SriRam Road,

Civil Lines, New Delhi-110054




IN THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH AT CHANDIGARH,
ORIGINAL JURISDICTION
COMPANY APPLICATION (CAA) No.8/Chd/Hry/2019

INTHE MATTER OF:
SECTIONS 230TO 234 OF THE COMPANIES ACT, 2013

AND

INTHE MATTER OF:

ANANT RAJ AGENCIES PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT
PLOTNO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA -122051

AND

(AMALGAMATING COMPANY/ APPLICANT COMPANY 1)

ANANTRAJLIMITED

HAVING ITS REGISTERED OFFICE AT

PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA-122051

AND

(AMALGAMATED COMPANY/DEMERGED COMPANY/
APPLICANT COMPANY 2)

ANANT RAJ GLOBALLIMITED

HAVING ITS REGISTERED OFFICE AT

PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA-122051

(RESULTING COMPANY/ APPLICANT COMPANY 3)

EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTIONS 230(3), 231(1) AND 231(2) OF THE

COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND

AMALGAMATIONS) RULES, 2016

1.

Pursuant to the order dated 17th May, 2019 passed by the Hon’ble Bench of the National Company Law
Tribunal, Chandigarh Bench at Chandigarh, (the “NCLT”) in Company Application (CAA) No. 8/Chd/Hry/2019
(“Order”), a meeting of the equity shareholders of Anant Raj Limited (hereinafter referred to as the
“Amalgamated Company/Demerged Company”), is being convened and held at Plot No. CP-1, Sector-8, IMT
Manesar, Gurgaon, Haryana — 122051 on Saturday, the 6th July, 2019 at 11:00 A.M for the purpose of
considering and, if thought fit, approving with or without modification(s), the proposed composite scheme of
arrangement for amalgamation and demerger for the amalgamation of Anant Raj Agencies Private Limited
(“Amalgamating Company”) with the Amalgamated Company / Demerged Company and the demerger of the
Project Division (Demerged Undertaking) (defined in the Scheme) of the Company into its wholly owned
subsidiary, Anant Raj Global Limited (“Resulting Company”) and their respective shareholders and creditors
(“Scheme”) under Sections 230 to 232 read with Sections 52 and 66 of the Companies Act, 2013 (the “Act”)
(including any statutory modification or re-enactment or amendment thereof) read with the rules issued
thereunder. The Amalgamating Company, the Amalgamated Company / Demerged Company and the Resulting
Company are together referred to as the “Companies”.
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10.

11.

In terms of the said Order, the NCLT has appointed Dhritiman Bhattacharya as the Chairperson, Ms. Gunjan
Bansal as the Alternate Chairperson and Mr. Prince Chadha, Company Secretary as the Scrutinizer of the
meeting of equity shareholders of the Amalgamated Company /Demerged Company.

This statement is being furnished as required under Section 102 read with Sections230(3), 232(1) and 232(2) of
the Act read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (the
“Rules”).

As stated earlier NCLT by its said Order has, inter alia, directed that a meeting of the equity shareholders of the
Amalgamated Company /Demerged Company shall be convened and held at Plot No. CP-1, Sector-8, IMT
Manesar, Gurgaon, Haryana — 122051 on Saturday, the 6th July, 2019 at 11:00 A.M for the purpose of
considering and, if thought fit, approving with or without modification(s), the proposed Scheme. Equity
shareholders would be entitled to vote in the said meeting either in person or through proxy or through postal
ballot or through electronic means.

In addition, the Amalgamated Company /Demerged Company is seeking the approval of its equity shareholders
to the Scheme by way of voting through postal ballot and e-voting. SEBI Circular No. CFD/DIL3/CIR/2017/21
dated 10th March, 2017(“SEBI Circular”) issued by the Securities and Exchange Board of India (“SEBI”), inter
alia, provides that approval of Public Shareholders of the Amalgamated Company /Demerged Company to the
Scheme shall be obtained by way of voting through postal ballot and e-voting. Since, the Amalgamated
Company/ Demerged Company is seeking the approval of its equity shareholders (which includes Public
Shareholders) to the Scheme by way of voting through postal ballot and e-voting, no separate procedure for
voting through postal ballot and e-voting would be required to be carried out by the Amalgamated
Company/Demerged Company for seeking the approval to the Scheme by its Public Shareholders in terms of
SEBI Circular. The notice sent to the equity shareholders (which include Public Shareholders) of the
Amalgamated Company /Demerged Company would be deemed to be the notice sent to the Public
Shareholders of the Amalgamated Company /Demerged Company.

For this purpose, the term “Public” shall have the meaning assigned to it in Rule 2(d) of the Securities Contracts
(Regulations) Rules, 1957 and the term “Public Shareholders” shall be construed accordingly.

NCLT, by its Order, has, inter alia, held that since the Amalgamated Company /Demerged Company is directed to
convene a meeting of its equity shareholders, which includes Public Shareholders, and the voting in respect of
the equity shareholders, which includes Public Shareholders, is through postal ballot and e-voting, the same is
in sufficient compliance of the SEBI Circular.

The scrutinizer appointed for conducting the postal ballot and e-voting process will however submit his
separate report to the Chairperson appointed by the NCLT after completion of the scrutiny of the postal ballot
including e-voting submitted/cast by the equity shareholders (which includes Public Shareholders) so as to
announce the results of the postal ballot and e-voting exercised by the Public Shareholders of the Amalgamated
Company /Demerged Company.

In terms of the SEBI Circular, the Scheme shall be acted upon only if the votes cast by the Public Shareholders
(through postal ballot or e-voting) in favour of the resolution for approval of Scheme are more than the number
of votes cast by the Public Shareholders against it.

A copy of the Scheme setting out in detail the terms and conditions of the arrangement, inter alia, providing for
the proposed Scheme, which has been approved by the Board of Directors of the Amalgamated Company
/Demerged Company at its meeting held on 29th August, 2018, 18th October, 2018 and 15th March, 2019 is
attachedto this explanatory statement and forms part of this statement.

BACKGROUND OF THE COMPANIES

Anant Raj Limited (hereinafter referred to as “ARL” or “Amalgamated Company / Demerged Company”),
bearing CIN L45400HR1985PLC021622 was incorporated on 30th July 1985 having its registered office at Plot
No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana — 122051, India having Permanent Account Number (PAN)
is AABCA3972B.

15



12.

13.

14.

»

The Capital Structure of Amalgamated Company / Demerged Company as on 30th September, 2018 and
immediately before the implementation of the Scheme are as under:

Authorized Share Capital Amount (Rs.)

39,70,00,000 Equity Shares of Re. 2/-each 79,40,00,000/-

Issued, Subscribed Capital Amount (Rs.)

29,51,47,335 Equity Shares of Re. 2/-each 59,02,94,670/-

Paid up Share Capital Amount (Rs.)

29,50,96,335 Equity Shares of Re. 2/-each 59,01,92,670/-

Total 59,01,92,670/-

There is no change in the Capital Structure of the Amalgamated Company / Demerged Company since the
Appointed Date.

The Amalgamated Company /Demerged Company is a widely held public listed company having its equity
shares listed at the BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”).

The objects for which the Amalgamated Company /Demerged Company has beenincorporated are set outinits
Memorandum of Association. Some of the main objects of the Amalgamated Company /Demerged Company as
setoutinits Memorandum of Association are as follows:

To purchase, acquire, deal, take on lease or in exchange or in any other lawful mannerin any area, land, buildings,
structures and to turn the same into account, develop the same and dispose off the same or maintain the same
and to build townships, colonies, commercial complexes and markets, industrial undertakings, housing,
apartments and residential complexes and buildings, under group housing schemes or otherwise, equip the same
with all or any amenities or conveniences, carry on business as furnishers, interior decorating planners and
contractors, home planners, and to doand to carry on business as builders, developers, town planners, colonizers,
civil contractors and to undertake any residential, commercial or industrial construction, construction of special
economic zones, construction of Information Technology Parks, township construction, either independently or
jointly in partnership, joint venture or agency or on sub contract basis. Further to carry on the business of
developing infrastructure facilities which would include but not be limited to commercial premises, hotels,
resorts, hospitals, educational institutions, highways, roads, toll roads, bridges, recreational facilities, city and
regional level infrastructure, subject to the restrictions or limitations mentioned in any law for the time being in
force.

To sell, lease, rent, grant licenses, easements and other rights over and in any other manner deal with or dispose
off the undertaking, property, assets, rights and effects of the Company, or any part thereof, for such
consideration the Company may think fit.

To purchase, take on lease or tenancy or in exchange, hire, take options, takeover or otherwise acquire for any
estate of interest whatsoever and to hold, develop, work, cultivate, deal with and to account for concessions,
grants, decrees, licenses, privileges, claims, options, leases, property, real or personal or rights or powers of any
kind which may appear to be necessary or convenient for any business of the Company.

To establish, build, own, operate, undertake and carry on the business of Hoteliers, Moteliers, Holiday campuses,
Hotels Resorts for Tourism, Restaurants, Refreshment Room, Contractors, Amusement/ entertainment parks,
Rest Houses, and to appropriate in part or parts of the property of the company for the purpose of Inns, Hotels,
Service Apartments, Taverns, Caravansary Apartments, Bungalows, Flats, Lodges, Heritages, Villas, Cottages,
Huts, Cabins, Castles, Kiosks, Suits, Chalets, Cafeterias, Saloons, Clubs, Club Houses, Griss Rooms, Coffee Houses,
Canteens, Cafe Bars, Ale Houses, Discotheques and other like places for the accommodation of customers,
tourists, pilgrims, visitors and guests.

16



15.

16.

To establish, own, build, alter, adapt, construct, repair, uphold, maintain, fit-up and furnish any property for the
purpose of managing and operating Holiday Homes, Guest Houses, Resorts, Clubhouses, Halls, Pavilions,
Assembly Halls, Auditoriums, Concert Halls, Meeting Houses, Shopping Arcades, Health Resorts, Gymnasiums,
Billiard Card Rooms, Sanitoriums, Gardens, Swimming Pools, Reading Rooms, Card Rooms, Theaters, Cinemas,
BallRooms, Song and Music Halls for the entertainment, amusement and recreation forinmates and others and to
afford accommodation for Public, Social, Commercial and Cultural Meetings, gatherings of all descriptions and to
let out on lease or otherwise the whole or any part of the property of the Company for any of the above
mentioned purposes or otherwise.

To produce, manufacture, refine, treat, cure, process, prepare, import, export, purchase, sell and generally deal in
all kinds of tiles, ceramic ware, glass and glasswares, insulators, asbestos and asbestos products, cement and
cement products, gypsum, fire bricks, fire clay, fire cement, terra cotta, blocks, lime, limestone including in
particular but not limiting the generality of the foregoing, wall tiles, floor tiles, roofing tiles, porcelain tiles,
earthenware, porcelain ware and to provide, equip and maintain plants, laboratories, test houses, factories and
all other appliances and conveniences, required for the manufacture, examination, storage, sale and purchase of
above products and to manufacture, refine, treat, cure or subject to any process, prepare, import, export,
purchase, sell, treat and deal in any other products which may come out as by which may be essential for fitting or
fixing the above products.

To produce, manufacture, refine, treat, cure, process, prepare, import, export, purchase, sell, prospect for taking
on lease, examine, explore, get, win work, quarry, smelt, calcine, raise, manufacture, fabricate, design, assemble,
refine, treat, crush, grind, dress, amalgamate and prepare for market and deal in all kinds of clay, minerals, ores,
sands, coals, metals, stones, artificial stones, colours, ceramic colours, frits, glazes, pigments, opacifiers, oxides,
kieselguhr and polishing and all products, by-products and compounds thereof and to provide, equip and
maintain plants, laboratories, test houses, factories and all other appliances and conveniences required for the
manufacture, examination, storage, sale and purchase of the above products.

To produce, manufacture, design, fabricate, assemble, prepare, import, export, purchase, sell and generally to
deal in all kinds of kilns and components, ancillaries, auxiliaries, accessories, part thereof for the manufacturing,
processing of the aforesaid objects.

To acquire from all, sell to any person, firm or body corporate or unincorporated whether in India or elsewhere,
technical and managerial information, know how, processes, engineering, manufacturing, operating and
commercial data, plants, layouts and blue prints useful for the design, creation and operation of any plant or
process of manufacture and to acquire and grant or license other rights and benefits in the foregoing matters and
things and to act as consultants in all its branches either in India or abroad and in particular to act as consultantsin
all its branches either in India or abroad and in particular to undertake, aid, promote and co-ordinate projects,
studies, arrange collaborations, extend technical assistance and service, prepare industrial or non-industrial
schemes, arrange management agreements, provide management service.”

Anant Raj Agencies Private Limited (hereinafter referred to as “ARAPL” or “Amalgamating Company”),
bearing CIN U74899HR1979PTC065952 was incorporated under the Companies Act, 1956 vide Certificate of
Incorporation dated 13th August, 1979. The registered office of the Amalgamating Company was situated at
Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India. The Permanent Account Number of the
Amalgamating Company is AAACAOOS7E.

The Capital Structure of Amalgamating Company as on 30th September, 2018 and immediately before the
implementation of the Scheme are as under:

Particulars Amount (Rs.)
Authorised Capital
30,00,000 Equity Shares of Rs. 10/- each 3,00,00,000
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17.

18.

19.

50,000 8% Non-cumulative Preference Shares of Rs. 100/- each 50,00,000

Total 3,50,00,000

Issued, Subscribed and Paid up Share Capital

1,80,6350 Equity Share of Rs. 10/- each 1,80,63,500

Thereis no change in the Capital Structure of the Amalgamating Company since the Appointed Date.

The objects for which Amalgamating Company has been incorporated are set out in its Memorandum of
Association. Some of the main objects of the Amalgamating Company as set out in its Memorandum of
Association are as follows:

To carry on the trade or business of Exporters, Importers and Dealers (either as Principals or as agent) in Chemical,
Pharmaceuticals, Medicinal, Petroleum, Building Material and Food Products of all kinds and every description
and articles of any kind whatsoever in their raw, processed or semi processed form and in Plant and Machinery,
Instruments and equipments, tools and fixtures, spares and components of all kinds and description and to
generallyactas Merchantsin India or outside India.

To acquire by purchase, lease, exchange, hire or otherwise, land and property of any tenure or any interest in the
same; arid to sell; lease, let, sublet, mortgage or otherwise dispose of the lands, houses, buildings and other
property of the company or others and to manage real estates; and to purchase and sell for any persons freehold
or other house property, buildings or lands, or any share or shares, interest or interests therein, and to transact on
commission or otherwise the general business of a land agent: and to erect or construct houses, buildings or
works of every description on any land of the Company, or upon any other lands or property, and to pulldown,
rebuild, enlarge, alter and improve existing houses, buildings or works thereon, and to convert and appropriate
anysuch landinto and for roads, streets, squares, gardens and other conveniences, and generally to deal with and

improve the property of the company or any other property; and to act as contractors for any person or
governmental authorities for the construction of the buildings of all description, roads and bridges and to
undertake or direct, the management or construction and management of the property, buildings, land and
estates (of any tenure or kind) of any persons, whether member of the company or not, in the capacity of stewards
orreceivers or otherwise.”

Anant Raj Global Limited (hereinafter referred to as “ARGL’ or “Resulting Company”), bearing CIN
U70100HR2016PLC065615 was incorporated under the Companies Act, 1956 vide Certificate of Incorporation
dated 1st September, 2016. The registered office of the Amalgamating Company was situated at Plot No. CP-1,
Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India. The Permanent Account Number of the
Amalgamating Companyis AAOCA7650B.

The Capital Structure of Resulting Company as on 30th September, 2018 and immediately before the
implementation of the Scheme are asunder:

Particulars Amount (Rs.)
Authorised Capital

2,50,000 Equity Shares of Rs. 2/- each 5,00,000/-
Total 5,00,000/-

Issued, Subscribed and Paid up Share Capital

2,50,000 Equity Shares of Rs. 2/- each 5,00,000/-

Thereis no change in the Capital Structure of the Resulting Company since the Appointed Date.
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20.

21.

(a)

(b)

The objects for which Resulting Company has been incorporated are set out in its Memorandum of Association.
Some of the main objects of the Resulting Company as set out in its Memorandum of Association are as follows:

To purchase, acquire, deal, take on lease or in exchange or in any other lawful mannerin any area, land, buildings,
structures and to turn the same into account, develop the same and dispose off the same or maintain the same
and to build townships, colonies, commercial complexes and markets, industrial undertakings, housing,
apartments and residential complexes and buildings, under group housing schemes or otherwise, equip the same
with all or any amenities or conveniences, carry on business as furnishers, interior decorating planners and
contractors, home planners, and to do and to carry on business as builders, developers, town planners, colonizers,
civil contractors and to undertake any residential, commercial, retail, institutional infrastructure, hospitality or
industrial construction, construction of special economic zones, Export oriented Units, Agri Economic Zones,
Export processing Zone, Knowledge Parks, construction of Information Technology Parks, township construction,
eitherindependently or jointly in partnership, joint venture or agency or on sub contract basis. Further to carry on
the business of developing infrastructure facilities which would include but not be limited to commercial
premises, hotels, resorts, hospitals, educational institutions, highways, railways, airways, ports, transport
systems, bridges and other communication systems, or storage or transmission or distribution of power, irrigation
systems, sewerage, water supply, health, food and agriculture infrastructure and setting up of all type of industrial
areas, roads, toll roads, bridges, recreational facilities, city and regional level infrastructure, subject to the
restrictions or limitations mentioned in any law for the time beingin force.

To sell, lease, rent, grant licenses, easements and other rights over and in any other manner deal with or dispose
off the undertaking, property, assets, rights and effects of the Company, or any part thereof, for such
consideration the Company may think fit.

To purchase, take on lease or tenancy or in exchange, hire, take options, takeover or otherwise acquire for any
estate of interest whatsoever and to hold, develop, work, cultivate, deal with and to account for concessions,
grants, decrees, licenses, privileges, claims, options, leases, property, real or personalor rights or powers of any
kind which may appear to be necessary or convenient for any business of the Company.

RATIONALE OF THE SCHEME

"The management of the Companies is of the view that (a) amalgamation of ARAPL into ARL pursuant to
Chapter 2 of the Scheme, and (b) demerger of the Project Division of ARLinto ARGL pursuant to Chapter 3 of the
Scheme, inter alia, would lead to following benefits:

The amalgamation of ARAPLinto ARLshall resultin:

elimination of promoter holding company leading to streamlining the holding structure of ARL by ensuring
direct promoter participation and the consolidation of the promoter shareholdingin alisted company (i.e. ARL),
thereby avoiding multiple disclosure and compliance requirements with respect to SEBI and the Stock
Exchanges; and

ensuring that the ability of ARL to conduct its business through multiple layers of subsidiaries is not
compromised in terms of the Companies (restriction on number of layers) Rules, 2017, which could potentially
be the caseif, in future, by consolidation of the promoter shareholding into ARAPL, ARLbecomes a subsidiary of
ARAPL.

The demerger of Project Division of ARLinto ARGLshall resultin:

creation of a separate and distinct entity housing the Project Division and would lead to greater operational and
administrative efficiencies for the Project Division;

enabling the business and activities to be pursued and carried on with greater focus and attention through two
separate companies each having its own separate administrative set up. Independent setup of each of the
undertaking of ARL and ARGL will ensure required depth and focus on each of the Companies and adoption of
strategies necessary for the growth of the respective companies. The structure provides independence to the
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(c)

(A)

(i)

management in decisions regarding the use of their respective cash flows for dividends, capital expenditure or
otherreinvestmentintheir respective businesses; and

unlocking of value for ARL by transfer of Project Division, which would enable optimal exploitation,
monetization and development of both, Remaining Business and the Project Division by attracting focused
investors, joint venture partners and strategic partners having the necessary ability, experience and interests in
this sector and by allowing pursuit ofinorganic and organic growth opportunities in such businesses.

With a view towards focused leadership, and in the overall interest of all stakeholders, including the family and
non-family shareholders and creditors, it is proposed that the management and control of the businesses
would be realigned and restructured in a manner that the Project Division of the Demerged Company (i.e. ARL)
be demerged and hived-off to the Resulting Company (i.e. ARGL), which would also be listed on the Stock
Exchanges and which would be controlled and managed by/under the leadership of Mr. Anil Sarin (and family),
the present Managing Director of ARL, whereas the Remaining Business (which would continue to reside in
ARL) shall be controlled and managed under the leadership of Mr. Ashok Sarin (and family), the present
Chairman of ARL. To this end, it has also been agreed that, after the Effective Date and on the listing of the
shares of the Resulting Company at the Stock Exchanges, subject to compliance of the provisions of Applicable
Laws, including the disclosure requirements under the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, Mr. Ashok Sarin (and family) would transfer their shares in ARGLto Mr. Anil Sarin (and family)
and exit fully from ARGL and simultaneously, Mr. Anil Sarin (and family) would transfer their shares in ARLto Mr.
Ashok Sarin (and family) and exit fully from ARL.

Itis also agreed that in the post demerger scenario there would be no financial or operational cross linking and
dependency between the Demerged Company and the Resulting Company. Additionally, the promoters of ARL/
ARGL will indemnify and hold ARL/ ARGL harmless against any losses or costs that may arise against ARL/ ARGL
in connection with the Scheme which would not have devolved on ARL/ ARGL but for the amalgamation
contemplated under this Scheme.

The implementation of the Scheme is thus aimed at protecting and maximizing value for the shareholders of
ARL. ThisSchemeisinthe interest of the shareholders, creditors and all other stakeholders of the Companies.

The restructuring under this Scheme would enable focused business approach for maximization of benefits to
all stakeholders and capitalize on the opportunity for the growth.

The salient features and effects of the Scheme are:

The Scheme is a composite scheme of arrangement in the nature of amalgamation and demerger and is
prepared in terms of the provisions of Sections 230 to 232 read with Sections 52 and 66 of the Act and is divided
into separate chapters, which will be operationalized under the Scheme sequentially, as described as under:

amalgamation of ARAPL with and into ARL in accordance with the terms of the Scheme, pursuant to which the
equity shares held by ARAPL in ARL shall stand cancelled and ARL shall simultaneously issue its equity shares to
the equity shareholders of ARAPLin the manner provided for under the Scheme; and

Demerger of Project Division of ARL and the vesting thereof in ARGL in accordance with the terms of the
Scheme, pursuant to which the equity shares held by ARL in ARGL shall stand cancelled and ARGL shall
simultaneously issue its equity shares to the equity shareholders of ARL in the manner provided for under the
Scheme.

Additionally, the Scheme also provides for various other matters consequential or otherwise integrally
connected therewith.

The Schemeis divided into the following chapters:

Chapter 1 contains the general definitions and interpretation which are common to and shall be applicable on
all chapters of the Scheme.
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(B)
(€

(D)
(iif)

(iv)

Chapter 2 of the Scheme provides for specific provisions governing amalgamation of ARAPL with and into ARL;

Chapter 3 of the Scheme provides for specific provisions governing demerger of Project Division of ARL with
andinto ARGL;

Chapter 4 of the Scheme provides for other terms and conditions applicable on all chapters of the Scheme.

Clause 1.5 of Chapter 1 of the Scheme defines the Appointed Date as “means the close of day of September 30,
2018;”

Clause 1.8 of Chapter 1 of the Scheme defines the Effective Date as “means the last of the dates on which a
certified copy of the order of the Tribunal made under Sections 230 and/or 232 of the Act, is filed with the ROC
by the Companies;”

Clause 1.11 of Chapter 1 of the Scheme defines the Project Division as follows:

“means all the undertakings, movable and immovable properties, assets, liabilities, litigations, of whatsoever
nature and kind, and wheresoever situated, of the Demerged Company pertaining to its hospitality projects,
commercial projects, residential projects and other projects (whether held directly by ARL or through shares/
interest held in subsidiaries/ joint venture companies, partnerships etc.) as on the Appointed Date, described
more particularly in the Schedule annexed to the Scheme. Without prejudice and limitation to the generality of
the above, the Project Division, shallmean andinclude:

(i) All immovable properties i.e. land together with the buildings and structures standing thereon (whether
freehold, leasehold, leave and licensed, right of way, tenancies or otherwise) in relation to the Project Division
and all documents (including panchnamas, declarations, receipts) of title, rights and easements in relation
thereto and all rights, covenants, continuing rights, title and interest in connection with the said immovable
properties;

(ii) All assets, as are movable in nature pertaining to the Project Division, whether present or future or
contingent, tangible or intangible, in possession or reversion, corporeal or incorporeal (including plant and
machinery, furniture, fixtures, office equipments, communication facilities, installations, vehicles), actionable
claims, earnest monies and sundry debtors, financial assets, outstanding loans and advances, recoverable in
cash orin kind or for value to be received, provisions, receivables, funds, cash and bank balances and deposits
including accrued interest thereto with Government, semi-Government, local and other authorities and
bodies, banks, customers and other persons, the benefits of any bank guarantees, performance guarantees;

(iii) All the investments, being the investments in subsidiary companies, joint venture companies, associate
companies, partnership firms or investments of any other nature, that pertain to the Project Division.

(iv) All permits, licenses, permissions including municipal permissions, right of way, approvals, clearances,
consents, benefits, registrations, rights, entitlements, credits, certificates, awards, sanctions, allotments,
quotas, no objection certificates, exemptions, concessions, liberties and advantages (including those
granted/issued/given by any governmental, statutory or regulatory or local or administrative bodies for the
purpose of carrying on the business relating to the Project Division or in connection therewith) including those
relating to privileges, powers, facilities of every kind and description of whatsoever nature and the benefits
thereto that pertain exclusively to the Project Division;

(v) All contracts, agreements, service orders, operation and maintenance contracts, memoranda of
understanding, memoranda of undertakings, memoranda of agreements, memoranda of agreed points,
minutes of meetings, bids, tenders, expression of interest, letter of intent, hire and purchase arrangements,
lease/license agreements, tenancy rights, agreements/panchnamas for right of way, equipment purchase
agreements, agreement with customers, purchase and other agreements with the supplier/manufacturer of
goods/service providers, other arrangements, undertakings, deeds, bonds, schemes, concession agreements,
insurance covers and claims, clearances and other instruments of whatsoever nature and description, whether
written, oral or otherwise and all rights, title, interests, claims and benefits there under pertaining to the
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(vi)

(vii)

(viii)

(ix)

Project Division;

(vi) All applications (including hardware, software, licenses, source codes, para-meterisation and scripts),
registrations, goodwill, licenses, trade names, trademarks, service marks, copy rights, patents, domain names,
designs, trade secrets, research and studies, technical knowhow, confidential information and all such rights of
whatsoever description and nature that pertain exclusively to the Project Division;

(vii) All rights to use and avail telephones, telexes, facsimile, email, internet, leased line connections and
installations, utilities, electricity and other services, reserves, provisions, funds, benefits of assets or properties
or other interests held in trusts, registrations, contracts, engagements, arrangements of all kind, privileges and
all other rights, easements, liberties and advantages of whatsoever nature and wheresoever situated
belonging to or in the ownership, power or possession and in control of or vested in or granted in favour of or
enjoyed by the Demerged Company pertaining to the Project Division or in connection with or relating to the
Demerged Company in respect of the Project Division and all other interests of whatsoever nature belonging to
orinthe ownership, power, possession or control of or vested in or granted in favour of or held for the benefit of
orenjoyed by the Demerged Company and pertaining to the Project Division;

(viii) All books, records, files, papers, engineering and process information, software licenses (whether
proprietary or otherwise), test reports, computer programmes, drawings, manuals, data, databases including
databases for procurement, commercial and management, catalogues, quotations, sales and advertising
materials, product registrations, dossiers, product master cards, lists of present and former customers and
suppliers including service providers, other customer information, customer credit information,
customer/supplier pricing information, and all other books and records, whether in physical or electronic form
that pertain to the Project Division;

(ix) All debts (whether secured or unsecured), borrowings including loans and borrowings from banks and/or
financial institutions to the extent of the said loans/borrowings are related, allocated or demarcated to the
Project Division, and all obligations, duties and liabilities (including contingent liabilities) of the Demerged
Company relating to the Project Division, more particularly defined in Part VIl and Part VIII of the Schedule
annexed tothe Scheme.

(x) All legal or other proceedings of whatsoever nature relating to or involving the Demerged Company that
pertaintothe Project Division.

Explanation:

In case any question arises as to whether any particular asset or liability and/or employee pertains or does not
pertain to the Project Division of the Demerged Company, the same shall be decided by mutual agreement
between the Board of Directors of the Demerged Company and the Resulting Company;”

Clause 1.13 of Chapter 1 of the Scheme defines the Record Date as “means the date to be fixed by the Board of
Directors of ARL and ARGL respectively for the purpose of determining the members of ARAPL and ARL
respectively to whom shares will be issued and allotted pursuant to the Scheme, and for the purpose of
reduction of balance of securities premium of ARL as provided forin the Scheme;”

Clause 1.14 of Chapter 1 of the Scheme defines the Remaining Business as “means all the remaining businesses
and/or divisions/undertakings of the Demerged Company, other than the Project Division;”

Upon Chapter 2 of the Scheme becoming effective and with effect from the Appointed Date, ARAPL shall stand
amalgamated with, and all its assets, liabilities, interests and obligations shall stand transferred and vested in,
ARL, under the provisions of Sections 230 to 232 and all other applicable provisions of the Act and also in
accordance with Section 2(1B) of the IT Act, without any further act or deed, as per the provisions contained
hereinandinthe Scheme.

Upon the effectiveness of the Scheme, all equity shares of ARL held by ARAPL shall stand cancelled and be of no
effect, on and from the Effective Date. Simultaneous to such cancellation, ARL shall, without any further
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(x)

(xi)

(xii)

(xiii)

23.
24,

25.

application, act, instrument or deed, issue and allot equal number of shares in ARL as cancelled, to the equity
shareholders of ARAPL (whose names are registered in the register of members of ARAPL on the Record Date, or
his/ her/ its legal heirs, executors or administrators or, as the case may be, successors), in the ratio of 587 (Five
Hundred Eighty-seven) equity shares of Rs. 2/- (Rupees Two) each for every 10 (Ten) equity share of Rs. 10/-
(Rupee Ten) held in ARAPL.

Upon the Scheme becoming effective, ARAPL shall be dissolved without winding up pursuant to the provisions
of Section 232 of the Act.

The Remaining Business and all the assets, liabilities and obligations pertaining thereto shall continue to belong
toand be vested inand be managed solely by the Demerged Company, subject to the provisions of the Scheme.

Upon the coming into effect of the Scheme, with effect from the Appointed Date and subject to the provisions
of Chapter 3 of the Scheme, the Project Division shall, without any further act, instrument, deed, matter or
thing, be demerged from the Demerged Company and transferred to and vested with and into the Resulting
Company on a going concern basis.

Upon the effectiveness of the Scheme, the investments in the equity share capital of Resulting Company as
appearing in the books of accounts of Demerged Company shall stand cancelled. Simultaneous to such
cancellation, the Resulting Company shall, without any further application, act, instrument or deed, issue and
allot to the equity shareholders of the Demerged Company (whose names are registered in the register of
members of the Demerged Company on the Record Date, or his/ her/ its legal heirs, executors or administrators
or, as the case may be, successors), equity shares of face value Rs. 2/- (Rupees Two) each credited as fully paid
up of the Resulting Company in the ratio of 1 equity share of the face value of Rs. 2/- (Rupees Two) each of the
Resulting Company for every 1 equity share of face value Rs. 2/- (Rupees Two) credited as fully paid-up.

N.B. - The members are requested to read the entire text of the Scheme attached herewith to get fully
acquainted with the provisions thereof. What is stated hereinabove, are brief salient features of the said
Scheme.

The Share Entitlement Report along with the basis of valuation are enclosed as Annexure- 2.

The accounting treatment as proposed in the Scheme is in conformity with the accounting standards prescribed
under Section 133 of the Companies Act, 2013. The certificate issued by the Statutory Auditors of the
Amalgamated Company/Demerged Company is open forinspection.

Under the Scheme, an arrangement is sought to be entered into between Amalgamated Company / Demerged
Company and its equity shareholders (promoter shareholders and non-promoter shareholders) as the
Amalgamating Company shall stand amalgamated into the Amalgamated Company / Demerged Company and
an undertaking (i.e. the Project Division) of Amalgamated Company / Demerged Company shall be demerged
and subsequently transferred to the Resulting Company.

In respect of the Scheme, an arrangement is sought to be entered into between the Amalgamated Company /
Demerged Company and its creditors though no liabilities of the creditors of the Amalgamated Company /
Demerged Company are being reduced or being extinguished under the Scheme.

As on date, the Amalgamated Company / Demerged Companyhas no outstanding towards any public deposits
or debentures and therefore, the effect of the Scheme on any such public deposit holders or debenture holders
ordeposittrustees or debenture trustees do not arise.

Under Chapter-3 Part Il Clause 7 of the Scheme, all the employees of the Amalgamated Company/Demerged
Company relating to the Project Division that were employed by the Amalgamated Company / Demerged
Company, immediately before Effective Date, shall become employees of the Resulting Company without any
break or interruption of service and with the benefit of continuity of service on terms and conditions which are
not less favorable than the terms and conditions as were applicable to such employees relating to the Project
Division of the Amalgamated Company / Demerged Company immediately prior to the demerger of the Project
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26.

27.

Division.
There is no effect of the Scheme on the key managerial personnel and/or the directors of the Amalgamated
Company/ Demerged Company.

Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed
thereunder) of the Amalgamated Company / Demerged Company and their respective relatives (as defined
under the Act and rules framed thereunder) have any interest in the Scheme except to the extent of the equity
shares held by them in the Amalgamated Company / Demerged Company and/or to the extent of their
shareholding as nominees in the Amalgamating Company and Resulting Company and/or to the extent that the
said Director(s) are common director(s) of the Amalgamating Company and Resulting Company and/or to the
extent that the said Director(s), Key Managerial Personnel and their respective relatives are the directors,
members of the companies that hold shares in the Amalgamating Company and Resulting Company. Save as
aforesaid, none of the said Directors or the Key Managerial Personnel has any material interest in the Scheme.

Under the Scheme, an arrangement is sought to be entered into between the Amalgamating Company and its
equity shareholders. No rights of the equity shareholders of the Amalgamating Company are being affected
pursuant to amalgamation of the Amalgamating Company into the Amalgamated Company/ Demerged
Company.

In respect of the Scheme, an arrangement is sought to be entered into between the Amalgamating Company
and its creditors though no liabilities of the creditors of the Amalgamating Company are being reduced or being
extinguished under the Scheme.

As on date, the Amalgamating Company has no outstanding towards any public deposits or debentures and
therefore, the effect of the Scheme on any such public deposit holders or debenture holders or deposit trustees
or debenture trustees do not arise.

Under Chapter -2 Part Il Clause 8 of the Scheme, provides that all the staff, workmen and other employees in
the service of Amalgamating Company immediately before the amalgamation under the Scheme shall become
the staff, workmen and employees of Amalgamated Company / Demerged Company without any break or
interruption of service and with the benefit of continuity of service on terms and conditions

The Director of Amalgamating Company will cease to hold their office in the Amalgamating Company as after
effectuation of this Scheme the Amalgamating Company will dissolve without winding up.

Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed
thereunder) of the Amalgamating Company and their respective relatives (as defined under the Act and rules
framed thereunder) have any interest in the Scheme except to the extent of the equity shares held by them in
the Amalgamating Company and /or to the extent of their shareholding as nominees in the Amalgamated
Company / Demerged Company and the Resulting Company and/or to the extent that the said Director(s) are
common director(s) of the Amalgamated Company / Demerged Company and Resulting Company and/or to the
extent that the said Director(s), Key Managerial Personnel and their respective relatives are the directors,
members of the companies that hold shares in the Amalgamated Company / Demerged Company and the
Resulting Company. Save as aforesaid, none of the said Directors or the Key Managerial Personnel has any
material interestinthe Scheme.

Under the Scheme, no arrangement is sought to be entered into between the Resulting Company and its equity
shareholders. However, as the Resulting Company is a wholly owned subsidiary of Amalgamated Company /
Demerged Company hence, all the shares of the Company in the Resulting Company will be cancelled and the
shareholders of the Amalgamated Company / Demerged Company will becomes the shareholders of the
Resulting Company in the same proportion.

Further, no arrangement is sought to be entered into between the Resulting Company and its creditors. No
liabilities of the creditors of the Resulting Company are being reduced or being extinguished under the Scheme.
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28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

As on date, the Resulting Company has no outstanding towards any public deposits or debentures and
therefore, the effect of the Scheme on any such public deposit holders or debenture holders or deposit trustees
ordebenture trustees do not arise.

The rights of the employees of the Resulting Company are in no way affected by the Scheme. The employees
engaged by the Resulting Company shall continue to be employed by the Resulting Company.

There is no effect of the Scheme on the key managerial personnel and/or the directors of the Resulting
Company.

Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed
thereunder) of the Resulting Company and their respective relatives (as defined under the Act and rules framed
thereunder) have any interest in the Scheme except to the extent of the equity shares held by them in the
Resulting Company and/or to the extent of their shareholding as nominees in the Amalgamating Company, the
Amalgamated Company / Demerged Company and the Resulting Company and/or to the extent that the said
Director(s) are common director(s) of the Amalgamating Company, Amalgamated Company / Demerged
Company and Resulting Company and/or to the extent that the said Director(s), Key Managerial Personnel and
their respective relatives are the directors, members of the companies that hold shares in the Amalgamating
Company, Amalgamated Company / Demerged Company and the Resulting Company. Save as aforesaid, none
of the said Directors or the Key Managerial Personnel has any material interest in the Scheme.

In compliance with the provisions of Section 232(2)(c) of the Act, the Board of Directors of the Amalgamating
Company, Amalgamated Company / Demerged Company and Resulting Company have in their separate
meetings held on 18th October, 2018, have adopted a report, inter alia, explaining effect of the Scheme on each
class of shareholders, key managerial personnel, promoters and non-promoter shareholders amongst others.
Copy of the Reports adopted by the respective Board of Directors of Amalgamating Company, Amalgamated
Company / Demerged Company and the Resulting Company are enclosed as Annexure - 7, Annexure- 8 and
Annexure-9, respectively.

No investigation proceedings have been instituted or are pending in relation to the Companies under Sections
210to 229 of Chapter XIV of the Companies Act, 2013 or under the corresponding provisions of the Act of 1956.
Further, no proceedings are pending under the Act or under the corresponding provisions of the Act of 1956
against any of the Companies.

To the knowledge of the Companies, no winding up proceedings have been filed or are pending against them
under the Act or the corresponding provisions of the Companies Act, 2013.

The standalone, audited financial statements as on 31st March, 2018 along with the standalone,
supplementary provisional financial statements as on 31st December, 2018 of the Amalgamated Company/
Demerged Company are enclosed as Annexure -10.

The standalone, audited financial statements as on 31st March, 2018 along with the standalone,
supplementary provisional financial statements as on 31st December, 2018 of the Amalgamating Company are
enclosed at Annexure 11.

The standalone, audited financial statements as on 31st March, 2018 along with the standalone,
supplementary provisional financial statements as on 31st December, 2018 of the Resulting Company are
enclosed at Annexure 12.

As per the books of accounts as on 31st January, 2019 of the Amalgamating Company, the amount due to the
secured creditors and unsecured creditorsis NILand NIL, respectively.

As per the books of accounts as on 31st January, 2019 of the Amalgamated Company / Demerged Company, the
amount due to the secured creditors and unsecured creditors is Rs. 24,58,35,40,190 and Rs.
30,97,53,717,respectively.

As per the books of accounts as on 31stJanuary, 2019 of the Resulting Company, the amount due to the secured
creditors and unsecured creditorsis NILand NIL, respectively.

The names and addresses of the promoters of the Amalgamated Company/ Demerged Company including their
shareholdingin the Amalgamated Company/Demerged Company as on 15th March, 2019 are as under:

25



S. No.

Name & Address of Promoters &

Promoters Group

Total Number of

Equity Shares

% of total number of shares

Shri Ashok Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

3,14,77,710

10.667

Shri Anil Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

3,09,52,751

10.489

Smt Sharda Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

57,18,905

1.938

Shri Amit Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

43,24,430

1.465

Smt Roma Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

8,94,345

0.303

Shri Aman Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

38,36,825

1.300

Shri Amar Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

2,56,300

0.087

Shri Ashim Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

1,83,710

0.062

Ms. Sunaini Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

1,80,500

0.061

10.

Ms. Saloni Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

1,77,000

0.060

11.

Shri Pankaj Nakra

Address —221, Gujrawala town, Part-Ill,
Model Town, Delhi-110009

87,880

0.030

12.

Mrs. Nutan Nakra

Address —221, Gujrawala town, Part-Ill,

77,000

0.026
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Model Town, Delhi-110009

13. Smt.Chanda Sachdev 25,18,500 0.853
Address —33, Sri Ram Road Civil Lines
Delhi-110054

14. Shri RNR Gandhi 3,500 0.001

Address —Anant Raj Agencies, E-2 ARA
Centre, jhandewalan Extension,
110055

15. Mrs. Arvinda Gandhi 3,000 0.001

Address —Anant Agencies, farm-2,
Shahpur village, New Delhi-110074

16. Anant Raj Agencies 10,60,32,745 35.932
Private Limited

Address — Plot No. CP-1, Sector-8, IMT
Manesar, Gurgaun-122051, Haryana

17. Shri Dhruv Bhasin 1,40,615 0.048

Address — S 529, Second Floor, greater
Kailash, Part 2 New Delhi-110048

18. Ashok Sarin (HUF) 1,63,900 0.056

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

19. Anil Sarin (HUF) 1,63,900 0.056

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

20. Raj Kumari (HUF) 1,63,900 0.056
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

Total 18,73,57,416 63.490

38. Thenames and addresses of the promoters of the Amalgamating Company including their shareholding in the
Amalgamating Company as on 15th March, 2019 are as under:

S. No. Name & Address of Promoters & Total Number of % of total number of
Promoters Group. Equity Shares shares
1. Shri Ashok Sarin 6,50,270 36.00

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054
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39.

Shri Anil Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

6,56,040

36.32

Mrs. Roma Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

2,05,250

11.36

Mrs. Sharda Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

2,30,820

12.78

Shri Amit Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

25,570

1.42

Ashok Sarin (HUF)

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

12,800

0.71

Anil Sarin (HUF)

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

12,800

0.71

Raj Kumari (HUF)
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

12,800

0.71

Total

18,06,350

100

The names and addresses of the promoters of the Resulting Company including their shareholding in the
Resulting Company as on 15th March, 2019 are as under:
S. No. Name & Address of Promoters & Total Number of % of total number of
Promoters Group. Equity Shares shares
1. Anant Raj Limited 2,49,994 99.9976
Address — Plot No. CP-1, Sector-8, IMT
Manesar, Gurgaun -122051, Haryana
2. Shri Anil Sarin (Nominee of Anant Raj 1 0.0004

Limited)
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054
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3. Shri Amar Sarin (Nominee of Anant Raj 1 0.0004
Limited)

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

4, Mrs. Sharda Sarin(Nominee of Anant 1 0.0004
Raj Limited)

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

5. Mr. Rajeev Trehan (Nominee of Anant 1 0.0004
Raj Limited)

Address — B-201, 1st Floor, Greater
Kailash, Part-1, New Delhi-110048

6. Mr. Pankaj Nakra (Nominee of Anant 1 0.0004
Raj Limited)

Address —221, Gujrawala Town, Part-3,
Model Town, North West Delhi-110009

7. Ms. Muskaan Sarin Nominee of Anant 1 0.0004
Raj Limited)
Address - ARA Farmhouse,
Chandan Holla, Chattarpur, New Delhi-
110074
Total 2,50,000 100

The list of Directors and KMP of the Amalgamated Company / Demerged Company and their individual
shareholding in the Amalgamated Company / Demerged Company as on 15th March, 2019 is as per the table
below:

S. No. Name and Address of Director Total Number of % of total number of
Equity Shares shares
Directors
1. Shri Amit Sarin 43,24,430 1.465

Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054

2. Shri Anil Sarin 3,09,52,751 10.489
Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054

3. Shri Ashok Sarin 3,14,77,710 10.667
Address — 28, Sri Ram Road, Civil
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Lines, Delhi-110054

4, Shri Amar Sarin 2,56,300 0.087
Address- 28, Sri Ram Road, Civil
Lines, Delhi-110054

5. Smt. Chanda Sachdev 25,18,500 0.853
Address- 33, Sri Ram Road Civil Lines
Delhi-110054

6. Shri Maneesh Gupta NIL NIL
Address — 18/15, lind Floor Shakti
Nagar, Delhi-110007

7. Smt. Sushmaa Chhabra NIL NIL
Address —A-2, Associated Appts. | P
Ext, Delhi-110092

8. Shri Ambarish Chatterjee NIL NIL
Address — A-395, Sector-19 Noida-
201301, Uttar Pradesh

9. Shri Brajindar Mohan Singh NIL NIL
Address — House No0.265, Majithia
Enclave, Near ITI, Patiala-147001

Punjab

Key Managerial Personnel

1. Shri Anil Sarin 3,09,52,751 10.489
Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054

2. Shri Amit Sarin 43,24,430 1.465
Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054

3. Shri Manoj Pahwa 12,500 0.004
Address — G - 14 Vikas Puri New
Delhi-110018

41. The list of Directors and KMP of the Amalgamating Company and their individual shareholding in the
Amalgamating Company as on 15th March, 2019 is as per the table below:
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42.

S. No.

Name and Address of Director

Total Number of

Equity Shares

% of total number of shares

Directors

Shri Amit Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

25,570

1.42

Shri Aman Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

NIL

NIL

Shri Amar Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

NIL

NIL

Smt. Sharda Sarin
Address-28, Sri Ram Road, Civil Lines,
Delhi-110054

2,30,820

12.78

Shri Anil Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

6,56,040

36.32

Shri Ashok Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

6,50,270

36.00

Shri Ashim Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

NIL

NIL

Ms. Muskaan Sarin

Address - ARA Farmhouse,
Chandan Holla,Chattarpur, New Delhi-

110074

NIL

NIL

The list of Directors and KMP of the Resulting Company and their individual shareholding in the Resulting
Companyason 15th March, 2019 s as per the table below:
S. No. Name and Address of Director Total Number of % of total number of

Equity Shares

shares
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Directors

Shri Amit Sarin
Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054

NIL

NIL

Shri Anil Sarin
Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054

0.0004

Shri Ashok Sarin
Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054

NIL

NIL

Shri Amar Sarin
Address- 28, Sri Ram Road, Civil
Lines, Delhi-110054

0.0004

Smt. Chanda Sachdev
Address- 33, Sri Ram Road Civil Lines
Delhi-110054

NIL

NIL

Shri Maneesh Gupta
Address — 18/15, lind Floor Shakti
Nagar, Delhi- 110007

NIL

NIL

Smt. Sushmaa Chhabra
Address —A-2, Associated Appts. | P
Ext, Delhi-110092

NIL

NIL

Shri Ambarish Chatterjee
Address — A-395, Sector-19 Noida-
201301, Uttar Pradesh

NIL

NIL

Shri Brajindar Mohan Singh
Address —House No0.265, Majithia
Enclave, Near ITI, Patiala-147001

Punjab

NIL

NIL

Key Managerial Personnel
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43. Thepre & post arrangement (expected) shareholding pattern of Amalgamated Company / Demerged Company
ason 15th March, 2019is as per the table below:

Pre Amalgamation— Amalgamated Company / Demerged Company shareholding pattern as on 15th March, 2019

S. Percentage (%) to
Category of Shareholders Nos. No. of Equity Shares
No. Equity
A Promoter & Promoter Group 20 18,73,57,416 63.490
Sub Total (A) 20 18,73,57,416 63.490
B Banks/Mutual  Funds/ Indian/
Financial Institutions - - -
Mutual Fund - - -
Venture Capital Funds - - -
Alternate Investment Funds - - -
Foreign Venture Capital Investors - - -
Foreign Portfolio Investor 40 2,40,56,895 8.152
Financial Institutions / Banks 4 7,08,374 0.240
Insurance Companies - - -
Provident Funds/ Pension Funds - - -
Any Other (Specify) - - -
Sub Total (B) 44 2,47,65,269 8.392
C Central Government/ State
Government(s)/ President of India 1 8,22,053 0.279
Sub Total (C) 1 8,22,053 0.279
D Individuals
i. Individual shareholders holding
nominal share capital up to Rs. 2 48,613 3,89,83,415 13.210
lakhs.
ii. Individual shareholders holding
nominal share capital in excess of 32 1,72,47,352 5.845
Rs. 2 lakhs.
Sub Total (D) 48,645 5,62,30,767 19.055
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E Any Others
NRI 820 33,56,931 1.138
Trusts 1 3,000 0.001
Resident (HUF) 1462 28,09,258 0.952
Clearing Member 125 3,31,681 0.112
NBFC Registered with RBI 10 3,47,212 0.118
Bodies Corporate 575 1,90,72,748 6.463
Sub Total (E) 2993 2,59,20,830 8.784
Grand Total (A+B+C+D+E) 51703 29,50,96,335 100.00

Statement showing shareholding of persons belonging to the category “Promoter and Promoter Group”-

S. No. Name & Address of Promoters & Total Number of % of total number of shares
Promoters Group. Equity Shares
1. Shri Ashok Sarin 3,14,77,710 10.667
2. Shri Anil Sarin 3,09,52,751 10.489
3. Smt Sharda Sarin 57,18,905 1.938
4. Shri Amit Sarin 43,24,430 1.465
5. Smt Roma Sarin 8,94,345 0.303
6. Shri Aman Sarin 38,36,825 1.300
7. Shri Amar Sarin 2,56,300 0.087
8. Shri Ashim Sarin 1,83,710 0.062
9. Ms. Sunaini Sarin 1,80,500 0.061
10. Ms. Saloni Sarin 1,77,000 0.060
11. Shri Pankaj Nakra 87,880 0.030
12. Mrs. Nutan Nakra 77,000 0.026
13. Mrs. Chanda Sachdev 25,18,500 0.853
14. Shri RNR Gandhi 3,500 0.001
15. Mrs. Arvinda Gandhi 3,000 0.001
16. Anant Raj Agencies 10,60,32,745 35.932
Private Limited
17. Shri Dhruv Bhasin 1,40,615 0.048
18. Ashok Sarin (HUF) 1,63,900 0.056
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19. Anil Sarin (HUF) 1,63,900 0.056

20. Raj Kumari (HUF) 1,63,900 0.056

Total 18,73,57,416 63.490

Post Amalgamation— Amalgamated Company / Demerged Company shareholding pattern (Expected) as on 15th
March, 2019

Percentage (%) to
S. No. Category of Shareholders Nos. No. of Equity Shares
Equity

A Promoter & Promoter Group 19 18,73,57,416 63.490

Sub Total (A) 19 18,73,57,416 63.490
B Banks/Mutual  Funds/ Indian/

Financial Institutions - - -

Mutual Fund - - -

Venture Capital Funds - - -

Alternate Investment Funds - - -

Foreign Venture Capital Investors - - -

Foreign Portfolio Investor 40 2,40,56,895 8.152

Financial Institutions / Banks 4 7,08,374 0.240

Insurance Companies - - -

Provident Funds/ Pension Funds - - -

Any Other (Specify) - - -

Sub Total (B) 44 2,47,65,269 8.392
C Central Government/ State

Government(s)/ President of India 1 8,22,053 0.279

Sub Total (C) 1 8,22,053 0.279
D Individuals

i. Individual shareholders holding

nominal share capital up to Rs. 2 48,613 3,89,83,415 13.210

lakhs.
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ii. Individual shareholders holding

nominal share capital in excess of 32 1,72,47,352 5.845
Rs. 2 lakhs.
Sub Total (D) 48,645 5,62,30,767 19.055
E Any Others
NRI 820 33,56,931 1.138
Trusts 1 3,000 0.001
Resident (HUF) 1462 28,09,258 0.952
Clearing Member 125 3,31,681 0.112
NBFC Registered with RBI 10 3,47,212 0.118
Bodies Corporate 575 1,90,72,748 6.463
Sub Total (E) 2993 2,59,20,830 8.784
Grand Total (A+B+C+D+E) 51702 29,50,96,335 100.00

Statement showing post arrangement Expected shareholding of persons belonging to the category “Promoter and

Promoter Group”-
Percentage (%) to
SI. No. Promoter & Promoter Group No. of Equity Shares

Equity
1. Raj Kumari (HUF) 9,15,260 0.31
2. Anil Sarin (HUF) 9,15,260 0.31
3. Ashok Sarin (HUF) 9,15,260 0.31
4, Shri Dhruv Bhasin 1,40,615 0.05
5. Mrs Arvinda Gandhi 3,000 0.00
6. Shri Anil Sarin 6,94,62,299 23.54
7. Shri Ashok Sarin 6,96,48,559 23.60
8. Shri Ashim Sarin 1,83,710 0.06
9. Shri Amar Sarin 2,56,300 0.09
10. Shri AmanSarin 38,36,825 1.30
11. Smt Roma Sarin 1,29,42,520 4.39
12. Shri Amit Sarin 58,25,389 1.97
13. Smt Sharda Sarin 1,92,68,039 6.53
14. Shri RNR Gandhi 3,500 0.00
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15. Mrs Chanda Sachdev 25,18,500 0.85

16. Mrs Nutan Nakra 77,000 0.03

17. Shri Pankaj Nakra 87,880 0.03

18. Mrs Saloni Sarin 1,77,000 0.06

19. Mrs Sunaini Sarin 1,80,500 0.06
Total Shareholding of Promoter and Promoter 18,73,57,416 63.490
Group

Post Demerger— Amalgamated Company / Demerged Company shareholding pattern (Expected) as on 15th March,
2019

Percentage (%) to
S. No. Category of Shareholders Nos. No. of Equity Shares
Equity
A Promoter & Promoter Group 19 18,73,57,416 63.490
Sub Total (A) 19 18,73,57,416 63.490
B Banks/Mutual  Funds/ Indian/
Financial Institutions - - -
Mutual Fund - - -
Venture Capital Funds - - -
Alternate Investment Funds - - -
Foreign Venture Capital Investors - - -
Foreign Portfolio Investor 40 2,40,56,895 8.152
Financial Institutions / Banks 4 7,08,374 0.240
Insurance Companies - - -
Provident Funds/ Pension Funds - - -
Any Other (Specify) - - -
Sub Total (B) 44 2,47,65,269 8.392
C Central Government/ State
Government(s)/ President of India 1 8,22,053 0.279
Sub Total (C) 1 8,22,053 0.279
D Individuals

37



i. Individual shareholders holding

nominal share capital up to Rs. 2 48,613 3,89,83,415 13.210

lakhs.

ii. Individual shareholders holding

nominal share capital in excess of 32 1,72,47,352 5.845

Rs. 2 lakhs.

Sub Total (D) 48,645 5,62,30,767 19.055
E Any Others

NRI 820 33,56,931 1.138

Trusts 1 3,000 0.001

Resident (HUF) 1462 28,09,258 0.952

Clearing Member 125 3,31,681 0.112

NBFC Registered with RBI 10 3,47,212 0.118

Bodies Corporate 575 1,90,72,748 6.463

Sub Total (E) 2993 2,59,20,830 8.784

Grand Total (A+B+C+D+E) 51702 29,50,96,335 100.00

Statement showing post arrangement expected shareholding of persons belonging to the category “Promoter and
Promoter Group”-

Percentage (%) to
Sl. No. Promoter & Promoter Group Name of Equity

Shares Equity
1. Raj Kumari (HUF) 9,15,260 0.31
2. Anil Sarin (HUF) 9,15,260 0.31
3. Ashok Sarin (HUF) 9,15,260 0.31
4, Shri Dhruv Bhasin 1,40,615 0.05
5. Mrs Arvinda Gandhi 3,000 0.00
6. Shri Anil Sarin 6,94,62,299 23.54
7. Shri Ashok Sarin 6,96,48,559 23.60
8. Shri Ashim Sarin 1,83,710 0.06
9. Shri Amar Sarin 2,56,300 0.09
10. Shri Aman Sarin 38,36,825 1.30
11. Smt Roma Sarin 1,29,42,520 4.39
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12. Shri Amit Sarin 58,25,389 1.97
13. Smt Sharda Sarin 1,92,68,039 6.53
14. Shri RNR Gandhi 3,500 0.00
15. Mrs Chanda Sachdev 25,18,500 0.85
16. Mrs Nutan Nakra 77,000 0.03
17. Shri Pankaj Nakra 87,880 0.03
18. Mrs Saloni Sarin 1,77,000 0.06
19. Mrs Sunaini Sarin 1,80,500 0.06
Total Shareholding of Promoter and Promoter 18,73,57,416 63.490
Group

44 The Pre shareholding pattern of Amalgamating Company as on 15" March, 2019 is as per the table below:

Pre Amalgamation: shareholding of Amalgamating Company as on 15th March, 2019.

S. No.

Name & Address of Promoters &

Promoters Group.

Total Number of

Equity Shares

% of total number of

shares

Sh. Ashok Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

6,50,270

36.00

Shri Anil Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

6,56,040

36.32

Mrs. Roma Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

2,05,250

11.36

Mrs. Sharda Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

2,30,820

12.78

Shri Amit Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

25,570

1.42

Ashok Sarin (HUF)

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

12,800

0.71

Anil Sarin (HUF)
Address —28, Sri Ram Road, Civil Lines,

12,800

0.71
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Delhi-110054

8. Raj Kumari (HUF) 12,800 0.71
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

Total 18,06,350 100

Post Arrangement —Amalgamating Company shareholding pattern (Expected) as on 15th March, 2019 — Company
will be merged into Anant Raj Limited.

45. The Pre & Post arrangement (expected) shareholding pattern of Resulting Company as on 15""March, 2019 is
as per the table below:

Pre Demerger: Resulting Company shareholding pattern as on 15th March, 2019-

SI. No. Promoter & Promoter Group No. of Equity Shares Percentage (%) to Equity
1 Anant Raj Limited 249,994 99.9976
Mr. Anil Sarin (Nominee of M/s Anant
1 0.0004
2 Raj Limited)
Mr. Amar Sarin (Nominee of M/s
1 0.0004
3 Anant Raj Limited)
Ms. Sharda Sarin (Nominee of M/s
1 0.0004
4 Anant Raj Limited)
Mr. Rajeev Trehan (Nominee of M/s
1 0.0004
5 Anant Raj Limited)
Mr. Pankaj Nakra (Nominee of M/s
1 0.0004
6 Anant Raj Limited)
Ms. Muskaan Sarin (Nominee of M/s
1 0.0004
7 Anant Raj Limited)
Total 250,000 100.000

Post Arrangement— Resulting Company shareholding pattern (Expected) as on 15th March, 2019

Percentage (%) to
S. No. Category of Shareholders Nos. No. of Equity Shares
Equity
A Promoter & Promoter Group 19 18,73,57,416 63.490
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Sub Total (A) 19 18,73,57,416 63.490
Banks/Mutual  Funds/ Indian/

Financial Institutions - - -
Mutual Fund - - -
Venture Capital Funds - - -
Alternate Investment Funds - - -
Foreign Venture Capital Investors - - -
Foreign Portfolio Investor 40 2,40,56,895 8.152
Financial Institutions / Banks 4 7,08,374 0.240
Insurance Companies - - -
Provident Funds/ Pension Funds - - -
Any Other (Specify) - - -
Sub Total (B) 44 2,47,65,269 8.392
Central Government/ State

Government(s)/ President of India 1 8,22,053 0.279
Sub Total (C) 1 8,22,053 0.279
Individuals

i. Individual shareholders holding

nominal share capital up to Rs. 2 48,613 3,89,83,415 13.210
lakhs.

ii. Individual shareholders holding

nominal share capital in excess of 32 1,72,47,352 5.845
Rs. 2 lakhs.

Sub Total (D) 48,645 5,62,30,767 19.055
Any Others

NRI 820 33,56,931 1.138
Trusts 1 3,000 0.001
Resident (HUF) 1462 28,09,258 0.952
Clearing Member 125 3,31,681 0.112
NBFC Registered with RBI 10 3,47,212 0.118
Bodies Corporate 575 1,90,72,748 6.463
Sub Total (E) 2993 2,59,20,830 8.784
Grand Total (A+B+C+D+E) 51702 29,50,96,335 100.00
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Statement showing Post Demerger Expected shareholding of persons belonging to the category “Promoter and

Promoter Group”-

46.

Percentage (%) to

SI. No. Promoter & Promoter Group No. of Equity Shares
Equity
1. Raj Kumari (HUF) 9,15,260 0.31
2. Anil Sarin (HUF) 9,15,260 0.31
3. Ashok Sarin (HUF) 9,15,260 0.31
4, Shri Dhruv Bhasin 1,40,615 0.05
5. Mrs Arvinda Gandhi 3,000 0.00
6. Shri Anil Sarin 6,94,62,299 23.54
7. Shri Ashok Sarin 6,96,48,559 23.60
8. Shri Ashim Sarin 1,83,710 0.06
9. Shri Amar Sarin 2,56,300 0.09
10. Shri Aman Sarin 38,36,825 1.30
11. Shri Roma Sarin 1,29,42,520 4.39
12. Smt Amit Sarin 58,25,389 1.97
13. Smt Sharda Sarin 1,92,68,039 6.53
14. Shri RNR Gandhi 3,500 0.00
15. Mrs Chanda Sachdev 25,18,500 0.85
16. Mrs Nutan Nakra 77,000 0.03
17. Shri Pankaj Nakra 87,880 0.03
18. Mrs Saloni Sarin 1,77,000 0.06
19. Mrs Sunaini Sarin 1,80,500 0.06
Total Shareholding of Promoter and Promoter
18,73,57,416 63.49

Group

The Post-Arrangement (expected) capital structure of the Amalgamated Company / Demerged Company will
be as follows (assuming the continuing capital structure as on 15th March, 2019):
Particulars Amount (Rs.)
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Authorized Share Capital Amount (Rs.)
41,45,00,000 Equity Share of Rs. 2/- each 82,90,00,000
Total 82,90,00,000

Issued, Subscribed Share Capital

29,51,47,335 Equity Shares of Re. 2/- each 59,02,94,670

Total 59,02,94,670

Paid up Share Capital

29,50,96,335 Equity Shares of Re. 2/- each 59,01,92,670

Total 59,01,92,670

Statement disclosing details of Arrangement and Amalgamation as per Sub Section 3 of Section 230 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016.

No. | Particulars Anant Raj Limited Anant Raj Anant Raj Global Limited
Agencies
Private Limited

(i) Amalgamated Amalgamating Resulting Company
Company/Demerged Company
Company

Details of the order of the NCLT directing the calling, convening and conducting of the meeting :-

a. | Dateofthe | 17""May, 2019

Order
b. Date, time Meeting of Equity N.A N.A
and venue of | Shareholders
the Date — Saturday, the 6"
meeting July, 2019

Time —11:00 A.M
Venue - Plot No. CP-1,
Sector-8, IMT Manesar,

Gurgaon, Haryana — 122051
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Meeting of Secured
Creditors

Date — Saturday, the 6"
July, 2019

Time —12:30 P.M
Plot No.

Venue - CP-1,

Sector-8, IMT Manesar,
Gurgaon, Haryana — 122051
Meeting of Unsecured
Creditors

Date — Saturday, the 6"
July, 2019

Time —02:30 P.M
Plot No.

Venue - CP-1,

Sector-8, IMT Manesar,

Gurgaon, Haryana — 122051

(ii)

Details of the Companies including

Incorporation

a. Corporation L45400HR1985PLC021622 | U74899HR1979PTC065952| U70100HR2016PLCO65615
Identification
Number (CIN)

b. Permanent AABCA3972B AAACAO0087E AAOCA7650B
Account
Number
(PAN)

C. Name Anant Raj Limited Anant Raj Agencies | Anant Raj Global
of Company (Amalgamated company / | Private Limited | Limited (Resulting

Demerged Company ) (Amalgamating Company )
Company)

d. | Date 30" July, 1985 13" August, 1979 1% September, 2016

of
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Type Listed Public Company Unlisted Private Company | Unlisted Public Company
of Company
Registered Plot No. CP-1, Sector-8, | Plot No. CP-1, Sector-8, | Plot No CP-1, Sector -8,

Office address

IMT Manesar, Gurgaon,

Haryana-122051, India

IMT Manesar, Gurgaon,

Haryana-122051, India

IMT, Manesar, Gurgaon,

Haryana-122051, India

E-mail address

manojpahwa@anantrajlim

ited.com

manojpahwa@anantrajlim

ited.com

cs@anantrajprojects.com

Summary of
main  object
the

memorandu

as per

m of
association;
and main
business
carried on by

the Company

As per Para 14 of the

Explanatory Statement.

As per Para 17 of the

Explanatory Statement.

As per Para 20 of the

Explanatory Statement.

Details of
change of
name,
Registered
Office and

objects of the
Company
during the last

five years

Name of the Amalgamated
Company / Demerged
Company was changed to
Anant Raj Limited vide a
Certificate dated
29" October, 2012 issued
the

by Registrar  of

Companies.

The registered office of
the Amalgamated
Company / Demerged
Company was changed
from 85.2 KM Stone,
Village Bhudla, P.O.
Sangwari, District Rewari,
Haryana-123401

to Plot No. CP-1, Sector-9,

The registered office of
the Amalgamating
Company was changed
from H-65, Connaught

Circus, New Delhi-
110001 to Plot No. CP-1,

Sector-9, IMT

Manesar, Gurgaon,
Haryana-122051 vide
order dated 15th

September, 2016.

Not Applicable
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IMT Manesar,Gurgaon,
Haryana-122051 vide
shareholder

Resolution  dated 9th

August, 2012

Alteration of main object
clause of

Memorandum of
Association to incorporate
the carrying on business
of

Construction & Developme
nt of Commercial Space,
Residential Projects, IT
Park, SEZ and Hospitality

Projects vide shareholder

resolution  dated 9th
August, 2012.
Name of stock BSE Limited; Not Applicable Unlisted
. After demerger pursuant
exchange(s) National Stock
. to Scheme the shares of
where Exchange of India
securities  of Limited the Resulting Company
will be listed on same
the company
are listed, if stock exchange on which
. shares of Amalgamated
applicable
Company / Demerged
Company is listed.
Details of | As per Para 12 of the As per Para 16 of the As per Para 19 of the
capital Explanatory Statement | Explanatory  Statement | Explanatory Statement
structure — and and and
Authorized, Clause 1.2 of Part |, | Clause 1.1 of Part I, | Clause 1.2 of Part |,
Issued, Chapter 2 of the Chapter 2 of the Chapter 3 of the
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subscribed and

paid-up share

Scheme.

Scheme.

Scheme.

capital

k. Names of As per Para 37 and 40 of | As per Para 38 and 41 of | As per Para 39 and 42 of
the promoters | the Explanatory | the Explanatory | the Explanatory Statement
and directors Statement Statement
along with
their
addresses

(iii) | If the scheme | The Amalgamating The Resulting Company is
of compromise | Company holds 35.93% a wholly owned subsidiary
or shares of the of Amalgamated
arrangement Amalgamated Company / Company/Demerged
relates to | Demerged Company. Company.

more than one
company, the
fact and details
of any
relationship
subsisting
between such
companies
who are
parties to such
scheme of
compromise or
arrangement,
including
holding,
subsidiary  or

associate

companies

(iv)

The date of

29™August, 2018,

29" August, 2018,

29™August, 2018,
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board meeting
at which the
scheme  was
approved by

the board of

directors
including the
name of

directors who
voted in
favour of the
resolution,

who voted
against the
resolution and
who did not
vote or
participate on

such

resolution

18™ October, 2018
and
Modification done on 15"

March, 2019

18™ October, 2018
and
Modification done on

15" March, 2019

18™ October, 2018
and
Modification done on 15"

March, 2019

Explanatory Statement disclosing details of the scheme of compromise or arrangement including:-

a. | Parties Anant Raj Agencies Private Limited (Amalgamating Company)
involved in | Anant Raj Limited (Amalgamated Company / Demerged Company)
such Anant Raj Global Limited (Resulting Company)
compromise
or
arrangemen
t
b. | In case of amalgamation or merger, appointed Date, effective date, share exchange ratio and other

considerations if any.

Appointed 30™ September, 2018
Date
Effective The last of the date on which the certified copy of the order of the Hon’ble National
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Date

Company Law Tribunal Chandigarh Bench at Chandigarh or any other appropriate
authority sanctioning the Scheme is filed with the relevant Registrar of Companies for

the state of Haryana at New Delhi.

Share
Entitlement
Ratio and
Share
Exchange
Ratio and
other
consideration

s, if any.

Share Exchange Ratio for Amalgamation:

Upon the effectiveness of the Scheme, all equity shares of ARL held by ARAPL shall
stand cancelled and be of no effect, on and from the Effective Date. Simultaneous to
such cancellation, ARL shall, without any further application, act, instrument or deed,
issue and allot equal number of shares in ARL as cancelled, to the equity shareholders
of ARAPL (whose names are registered in the register of members of ARAPL on the
Record Date, or his/her/its legal heirs, executors or administrators or, as the case may
be, successors), in the ratio of 587 (Five Hundred Eighty-seven) equity shares of Rs. 2/-

(Rupees Two) each for every 10 (Ten)equity share of Rs. 10/- (Rupee Ten) held in ARAPL.

Share Entitlement Ratio for Demerger:

Upon the effectiveness of the Scheme, the investments in the equity share capital of
Resulting Company as appearing in the books of accounts of Demerged Company shall
stand cancelled. Simultaneous to such cancellation, the Resulting Company shall,
without any further application, act, instrument or deed, issue and allot to the equity
shareholders of the Demerged Company (whose names are registered in the register of
members of the Demerged Company on the Record Date, or his/her/its legal heirs,
executors or administrators or, as the case may be, successors), equity shares of face
value Rs. 2/- (Rupees Two) each credited as fully paid up of the Resulting Company in
the ratio of 1 equity share of the face value of Rs. 2/- (Rupees Two) each of the Resulting
Company for every 1 equity share of face value Rs. 2/- (Rupees Two) credited as fully

paid-up.

Summary of
Valuation
report (if
applicable)
including
basis of

valuation and

Refer Annexure — 3 for Summary on Share Entitlement Report;

Annexure—2 share Entitlement Reportand

Annexure - 4 for Fairness Opinion

The same are available for inspection at the Registered Office of the Company on all

working days between 11 A.M.t05.00 P.M.
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fairness
opinion of
the
registered
valuer, if any,
and the
declaration
that the
valuation
report is
available for
inspection at
registered

office of the

Company

Details of Nil
capital or

debt

restructuring,

if any

Rationale for
the
compromise
or

arrangement

Refer Clause Il of theScheme.

Also refer Para 21 of the Explanatory Statement.

Benefits  of
the

compromise
or

arrangement
as perceived
by the Board

of directors

As provided in the rationale for Arrangement in Clause Il of the Scheme and

As stated in Para 21 of the Explanatory Statement.
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to the
company,
members,
creditors and
others (as

applicable)

Amount due
to unsecured
Creditors as

of 31.01.2019

Rs. 30,97,53,717 (Thirty

Crores Ninety Seven
Lakh Fifty Three
Thousand Seven
Hundred And
Seventeen)

NIL

NIL

(vi)

Disclosure about effect of the compromise or arrangement on the following:

Key No effect Shall cease to be KMPs No effect

Managerial

personnel

(KMP) (other

than

Directors)

Directors No Effect Shall cease to be Director | No Effect

Promoters Promoters of | Shall cease to be Promoter | Promoters of the Demerged
Demerged  Company | and will be allotted shares | Company will becomes the
will becomes | in the  Amalgamated | promoters of Resulting
promoters of Resulting | Company / Demerged | Company
Company Company

Non- Non Promoters | N.A Non Promoters members of

promoter members of Demerged Demerged Company will

members Company will becomes becomes Non Promoters
Non Promoters members of Resulting Company
members of Resulting
Company

Depositors No Effect as none of the Companies have accepted any deposits
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Creditors

There will be no impact of scheme of Arrangement on the right of the creditors.

Debenture

holders

No Effect as none of the Companies has issued any debentures.

Deposit
Trustee &
Debenture

Trustee

No Effect as none of the Companies has any Deposit or Debenture Trustees.

Employees of

the Company

Employee of  the
company engaged in
the Demerged
Undertaking will
becomes the employee
of the Resulting
Company, without

breaking of service.

Employee of the
Amalgamating Company

will become the employee

of the Amalgamated
Company / Demerged
Company.

No Effect

(vii)

Disclosure about effect of compromise or arrangement on material interest of Directors, Key

Managerial Personnel (KMP) and debenture trustee

Directors No material effect of Arrangement and Amalgamation
Key No material effect of Arrangement and Amalgamation
Managerial

personnel

Debenture Not Applicable

Trustee

(viii)

Investigation
or
proceedings,
if any,
pending
against  the
company

under the Act

None

(ix)

Details of the availability of the following documents for obtaining extract from or for making or
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obtaining copies of or inspection by the members and creditors, namely:

Latest
Audited
Financial
Statements
of the
Company
including

consolidated

Available at Registered Office of the Amalgamated Company / Demerged Company
between 11:00a.m.to 05:00 p.m. on all working days.

Additionally for the Amalgamated Company / Demerged Company, they are also
available on the website of the Company and the Stock Exchange, where their shares

are listed.

financial

statements

Copy of the | Available at Registered Office of the Amalgamated Company / Demerged
order of | Company between 11:00 a.m. to 05:00 p.m. on all working days.

Tribunal in

pursuance of
which the
meeting is to
be convened
or has been

dispensed

with.

Copy of
scheme  of
Compromise

or

Arrangement

Enclosed as Annexure - 1 to this Notice

Available at Registered Office of the Amalgamated Company/ Demerged Company
between 11:00 a.m. to 05:00 p.m. on all working days.

Additionally for the Amalgamated Company / Demerged Company, it is also available

on the website of the Company and the Stock Exchange, where their shares are listed.

Contracts or
Agreements
material  to
the
compromise
or

arrangement

There were no contracts or agreement material to the scheme of Arrangement and

Amalgamation.
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The
certificate
issued by the
Auditor  of
the Company
to the effect
that the
accounting
treatment, if
any,
proposed in
the scheme
of
compromise
or
arrangement
is in
conformity
with the
Accounting
Standards
prescribed
under
Section 133
of the
Companies

Act, 2013;

Available at Registered Office of the Amalgamated Company / Demerged Company

between 11:00 a.m. to 05:00 p.m. on all working days.

Such other
information
or
documents
as the Board

or

None
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Managemen
t  believes
necessary
and relevant
for making
decision
things for or

against the

scheme
(x) | Details of | No Objection Certificate Not Applicable Not Applicable
approvals, in the form of

sanctions or
no-
objection(s),
if any, from
regulatory or
any other
governmenta
| authorities
required,
received or
pending

for the
proposed
scheme of
compromise
or

arrangement

Observation

Letters received  from
National Stock
Exchange of India
Limited on
27" February, 2019 and
BSE Limited on 28"

February, 2019.

Notice under Section 230(5) of the Companies Act, 2013 and Rule 8 of the Companies

(Compromise, Arrangement and Amalgamation) Rule, 2016 in Form CAA.3 is being

given to:

(i) The Central Government, through the Regional Director, Northern Region,

Ministry of Corporate Affairs, New Delhi;
(i) TheRegistrar of Companies, NCT of Delhiand Haryana;

(iii) Income Tax Department through the Nodal Officer - Principal Commissioner

of Income-Tax NWR, Aayankar Bhawan, Sector 17e, Chandigarh.

(iv) Commissioner of income tax within whose jurisdiction the applicant

—companies are assessed by mentioning the PAN numbers of all the

companies;

(v) TheSecuritiesand Exchange Board of India;

(vi) BSE Limited (BSE);
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(vii) National Stock Exchange of India Limited (NSE);
(viii)  The Official Liquidator.

(xi)

A statement | Members to whom the Notice is sent may vote in the meeting either in person or by
to the effect | proxies, or where applicable, by voting through electronic means.

that the
persons  to
whom  the
notice is sent
may vote in
the meeting
either in
person or by
proxies, or
where
applicable,
by voting
through
electronic

means

Inspection Documents

Inspection of the following documents may be had at the Registered Office of the Amalgamated Company /
Demerged Company at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana — 122051, India, on all
working days between 11.00 A.M. and 5.00 P.M. and the same is displayed on Company's website-
www.anantrajlimited.com

Copy of the order passed by the National Company Law Tribunal, Bench at Chandigarh in Application made
by the Companies under Company Application (CAA) No. 8/Chd/Hry/2019, inter alia, convening the
meetings of the equity shareholders of the Amalgamated Company / Demerged Company.

Copy of Company Application (CAA) No-8/Chd/Hry/2019 along with Annexure filed by the Companies
before Hon'ble NCLT;

Copies of Memorandum and Articles of Association of the Amalgamating Company, the Amalgamated
Company/ Demerged Company and the Resulting Company;

Copies of Annual Reports of the Amalgamating Company, Amalgamated Company/ Demerged Company
and the Resulting Company for the financial years ended on 31" March, 2018;

Copy of the provisional Supplementary financial statement of the Anant Raj Agencies Private Limited
(“Amalgamating Company”), Anant Raj Limited (“Amalgamated Company”/ “Demerged Company”) and
Anant Raj Global Limited (“Resulting Company”), respectively, as on 31" December, 2018;

Register of Director's Shareholding of the Amalgamating Company, Amalgamated Company/ Demerged
Company) and the Resulting Company);
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g. Copy of the Share Entitlement Report dated 18" October, 2018- issued by Sanjeev Jagdish Chand &
Associates, Chartered Accountants to the Board of Directors of Anant Raj Agencies Private Limited
(“Amalgamating Company”), Anant Raj Limited (“Amalgamated Company”/ “Demerged Company”) and
Anant Raj Global Limited (“Resulting Company”).

h. Copy of the Fairness Opinion dated 18"October, 2018 issued by SEBI Registered Category-l Merchant
Banker, Corporate Professionals Capital Private Limited to the Board of Directors of all the Companies;

| Copy of the Statutory Auditors' certificate dated 18" October, 2018 issued by Vinod Kumar Bindal & Co.,
Chartered Accountants to the Amalgamated Company / Demerged Company for Accounting standard
compliance under Section 133 of the Companies Act, 2013;

j. Copy of complaints report dated 10" December, 2018 and 17" January, 2019, submitted by the
Amalgamated Company / Demerged Company to BSE and NSE respectively;

k.  Copyofthe Audit Committee Report dated 18" October, 2018 of the Amalgamated Company;

l. Copy of the Board Resolutions passed by the respective Board of Directors of the Companies dated 29"
August, 2018, 18" October, 2018 and 15" March, 2019;

m. Copy of the Observation Letters dated 28" February, 2019 and 27" February, 2019 received from the BSE
Limited and National Stock Exchange of India Limited respectively;

n. Copyofthe Scheme; and

o. Copy of the Reports of Board of Directors of Anant Raj Agencies Private Limited (“Amalgamating
Company”), Anant Raj Limited (“Amalgamated Company”/ “Demerged Company”) and Anant Raj Global
Limited (“Resulting Company”) on impact of Scheme on Directors and employee, pursuant to the provisions
of Section 232(2)(c) of the Companies Act, 2013.

A copy of the Scheme, Explanatory Statement and Postal Ballot Form may be obtained from the Registered Office
of Anant Raj Limited at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India.

After the Scheme is approved by the Equity Shareholders, Secured and Unsecured Creditors of the Amalgamated
Company/ Demerged Company, it will be subject to the approval/ sanction of the National Company Law Tribunal,
Bench at Chandigarh.

Sd/-
Dhritiman Bhattacharya
Chairman for the Tribunal Convened Meeting of

Equity Shareholders of Anant Raj Limited

Authorized Persons

For Anant Raj Limited

Sd/-

Aman Sarin

Chief Operating Officer
Address: 28, SriRam Road,
Civil Lines, New Delhi-110054
Date: 24" day of May, 2019
Place: Delhi

Sd/-

Amar Sarin

Director (DIN: 00015937)
Address: 28, SriRam Road,
Civil Lines, New Delhi-110054




IN THE NATIONAL COMPANY LAW TRIBUNAL
“CHANDIGARH BENCH, CHANDIGARH”
CA (CAA) NO.08/Chd/HRY/2019
Under Sections 230 to 232 of
the Companies Act, 2013
INTHE MATTER OF THE SCHEME OF ARRANGEMENT/ DEMERGER
BETWEEN:

Anant Raj Agencies Private Limited,
having its registered office at
Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana—122051, India.
CIN U74899DL1979PTC009792,
PAN AAACAO0087E
...Amalgamating Company/Applicant Company 1

AND
Anant Raj Limited,
having its registered office at
Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana—122051, India
CIN L45400HR1985PLC021622
PAN AABCA3972B

..Amalgamated Company/Demerged Company/Applicant Company 2
WITH
Anant Raj Global Limited,
havingits registered office at
Plot No CP-1, Sector -8, IMT, Manesar,
Gurgaon, Haryana-122051, India
CINU70100HR2016PLC065615
PAN AAOCA7650B

...Resulting Company/Applicant Company 3
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Judgment delivered on: 17.05.2019

Coram: HON’BLE MR. MK SHRAWAT, MEMBER (JUDICIAL)
HON’BLE MR. PRADEEP R. SETHI, MEMBER (TECHNICAL)

Forthe Applicants: 1. Mr. AtulV Sood, Advocate
2. Mr. Rohit Khanna, Advocate

Per: M.K. Shrawat, Member (Judicial)
JUDGMENT

This is a First Motion application filed by the Applicant companiesherein, namely Anant Raj Agencies Private
Limited Amalgamating Company/Applicant Company 1 (for brevity, to be described as A-1 company); Anant Raj
Limited Amalgamated Company/Demerged Company/Applicant Company 2 (for brevity, to be described as A-2
company) and Anant Raj Global Limited, Resulting Company/Applicant Company 3 (for brevity, to be described
as A-3 company). The application is filed in connection with the Scheme involving the amalgamation of the
Applicant Company 1 with the Applicant Company 2 and the demerger of the Project Division (as defined under
Clause 1.11 of Chapter 1 of the Scheme) of the Applicant Company 2 and the vesting thereof in the Applicant
Company 3 under Sections 230 and 232 and Section 52 and 66 of the Companies Act, 2013 (for brevity, the ‘Act’)
and other applicable provisions of the Act, read with the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 (for brevity, the ‘Rules’) for sanctioning of the proposed Scheme of
Arrangement/Demerger. The Scheme proposed in the application is at Annexure A1l of the paper book. The
contents of the application are supported by the joint affidavit of Mr. Aman Sarin and Mr. Amar Sarin,
Authorized Representative of the 3 CA (CAA) NO.08/Chd/Hry/2018 Applicant Companies. The prayers made in
the application are to seek appropriate orders/ directions for calling and convening meetings and for dispensing
with some of the meetings. The application is maintainable in terms of Rule 3(2) of the Rules.

2. It is also represented that the Board of Directors of the applicantcompanies unanimously approved the
“Scheme’” by passing their respective Board Resolutions all dated 29.08.2018 and approved the modifications
in Scheme by passing their respective Board Resolutions dated 18.10.2018 and 15.03.2019. The applicant-
companies have jointly authorised Mr. Aman Sarin, COO and Mr. Amar Sarin, Director to sign the application,
petition, affidavit and any other document that may be required to be filed in connection with thescheme and
to take all steps necessary in connection with the filing of the application. These Board Resolutions are at
Annexure A-4 (colly), A-10 (colly) and A-17 (colly) respectively of the paper book.

3. As per the Memorandum of Association and Articles of Association (Annexure A-2 of the paper book colly), the
main objects of A-1 Company are as

follows:

“1. To carry on the trade or business of Exporters, Importers and Dealers (either as Principals or as agent) in
Chemical, Pharmaceuticals, Medicinal, Petroleum, Building Material and Food Products of all kinds and
every description and articles of any kind whatsoever in their raw, processed or semi processed form and in
Plant and Machinery, Instruments and equipments, tools and fixtures, spares and components of all kinds
and description and to generally act as Merchants in India or outside India.” etc.

4. A-1 Company was originally incorporated as a private limited company on 13.08.1979 and Certificate of
Incorporation was issued by the Registrar of Companies, Delhi and Haryana. Its CIN is
U74899HR1979PTC065952.The certificate of incorporation is at page No.144 of the paper book. The Applicant
Company No.1lis notlisted on any stock exchange.
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The authorized, issued, and paid up share capital of Applicant 1 Companyason 31.01.2019is as under:-

PARTICULARS AMOUNT (INRs.)

AUTHORIZED CAPITAL

30,00,000 equity shares of Rs. 10/- each 3,00,00,000/-

50,000 8% non-cumulative preference shares of 50,00,000/-
Rs. 100/-each

TOTAL 3,50,00,000/-

ISSUED, SUBSCRIBED AND FULLY PAID-UP CAPITAL

18,06,350 equity shares of Rs. 10/-each 1,80,63,500/-

TOTAL 1,80,63,500/-

As per the Memorandum and Articles of Association (Annexure A-7 of the paper book), the main objects of
Applicant 2 Company are asunder:

“ 1. To purchase, acquire, deal, take on lease or in exchange or in any other lawful manner in any area, land,
buildings, structures and to turn the same into account, develop the same and dispose off the same or
maintain the same and to build townships, colonies, commercial complexes and markets, industrial
undertakings, housing, apartments and residential complexes and buildings, under group housing
schemes or otherwise, equip the same with all or any amenities or conveniences, carry on business as
furnishers, interior decorating planners and contractors, home planners, and to do and to carry on business
as builders, developers, town planners, colonizers, civil contractors and to undertake any residential,
commercial or industrial construction, construction of special economic zones, construction of Information
Technology Parks, township construction, either independently or jointly in partnership, joint venture or
agency or on sub contract basis. Further to carry on the business of developing infrastructure facilities
which would include but not be limited to commercial premises, hotels, resorts, hospitals, educational
institutions, highways, roads, toll roads, bridges, recreational facilities, city and regional level
infrastructure, subject to the restrictions or limitations mentioned in any law for the time being in force”.
etc.

Applicant 2 Company was incorporated on 30.07.1985 under the provisions of the Companies Act, 1956 in the
name and style “Anant Raj Clay Products Limited” and Certificate of Incorporation was issued by the Registrar of
Companies, Delhi and Haryana .Thereafter, its name was changed to “Anant Raj Industries Limited” on
25.05.1995 and subsequently, its name was again changed to its present name “Anant Raj Limited” on
29.10.2012. Its CIN is LA5400HR1985PLC021622. The certificates of incorporationis at page Nos.216- 219 of the
paper book. Applicant Company 2 is listed on the National Stock Exchange (hereinafter referred to as the “NSE”)
and the BSE Limited (hereinafter referred to as the “BSE”). Consequently, the NSE and the BSE have issued their
respective observation letters dated 27.02.2019 and 28.02.2019 respectively granting their no objection to the
Scheme which are at Annexures A-13 and A-14 of the paper book.

The authorized, issued, and paid up share capital of the A-2 Company ason 31.01.2019is as under:-

PARTICULARS AMOUNT (INRs.

AUTHORIZED SHARE CAPITAL

39,70,00,000 equity shares of Rs.2/-each 79,40,00,000/-

TOTAL 79,40,00,000/-

ISSUED AND SUBSCRIBED SHARE
CAPITAL




9.

10.

11.

12.

13.

29,51,47,335 equity shares of Rs. 2/- each 59,02,94,670/-
TOTAL 59,02,94,670/-
Paid up share capital Amount (Rs.)
29,50,96,335 equity shares of Rs. 2/- each 59,01,92,670/-
TOTAL 59,01,92,670/-

As per the Memorandum and Articles of Association (Annexure A-15 of the paper book), the main objects of A-3
Companyareasunder:

“1. To purchase, acquire, deal, take on lease or in exchange or in any other lawful manner in any area, land,

buildings, structures and to turn the same into account, develop the same and dispose off the same or
maintain the same and to build townships, colonies, commercial complexes and markets, industrial
undertakings, housing, apartments and residential complexes and buildings, under group housing
schemes or otherwise, equip the same with all or any amenities or conveniences, carry on business as
furnishers, interior decorating planners and contractors, home planners, and to do and to carry on business
as builders, developers, town planners, colonizers, civil contractors and to undertake any residential,
commercial, retail, institutional infrastructure, hospitality or industrial construction, construction of
special economic zones, Export oriented Units, Agri Economic Zones, Export processing Zone, Knowledge
Parks, construction of Information Technology Parks, township construction, either independently or
jointly in partnership, joint venture or agency or on sub contract basis. Further to carry on the business of
developing infrastructure facilities which would include but not be limited to commercial premises, hotels,
resorts, hospitals, educational institutions, highways, railways, airways, ports, transport systems, bridges
and other communication systems, or storage or transmission or distribution of power, irrigation systems,
sewerage, water supply, health, food and agriculture infrastructure and setting up of all type of industrial
areas, roads, toll roads, bridges, recreational facilities, city and regional level infrastructure, subject to the
restrictions or limitations mentioned in any law for the time being in force”. etc.

Applicant Company 3 was incorporated on 01.09.2016 under the provisions of the Companies Act, 2013 and
Certificate of Incorporation was issued by the Registrar of Companies, Delhi and Haryana. Its CIN is
U70100HR2016PLC065615 which is at page No. 374. The Applicant Company No.3 is not listed on any stock
exchange.

The authorized, issued, and paid up share capital of the A-2 Company ason 31.01.2019is as under:-

PARTICULARS AMOUNT (IN Rs)

AUTHORIZED CAPITAL

2,50,000 equity shares of Rs. 2/-each 5,00,000/-

TOTAL 5,00,000/-

ISSUED, SUBSCRIBED AND FULLY PAID-UP CAPITAL

2,50,000 equity shares of Rs. 2/-each 5,00,000/-

TOTAL 5,00,000/-

The registered offices of the applicant-companies are the same and situated in Haryana and, therefore, the
matter falls within the territorial jurisdiction of this Tribunal.

Itisalsostatedin para 59 that noinvestigation proceedings havebeen instituted or are pending in relation to
any of the Applicant Companies underSections 235 to 251 of the Companies Act, 1956 or under Sections 206 to
229 (Chapter XIV) of the Act.
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14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

The instant application has been filed with the prayer for dispensing with the meetings of the equity
shareholders of A-1 and A-3 companies. There are no secured and unsecured creditors of the A-1 and A-3
companies and therefore, there is nothing to convene their meetings. Prayer has further been made for
convening the meeting of equity shareholders, secured and unsecured creditors of A-2 and also to issue and
publish notices for the same, with consequential directions.

It is stated that as on 31.01.2019 the A-1 Company has 8 shareholders holding 18,06,350 equity shares out of
which 3 are HUFs. as per list at Annexure A-20 of the paper book. The equity shareholders have given their
consent to the Scheme constituting 100% in value. Mr. Anil Sarin is the major shareholder having 6,56,040 i.e.
36.32% of the total shareholding of the A-1 Company; Mr. Ashok Sarin holding 6,50,270 shares; Ms. Sharda
Sarin holding 2,30,820 shares; Ms. Roma Sarin holding 2,05,250 shares and Mr. Amit Sarin holding 25,570
shares. Ashok Sarin HUF, Anil Sarin HUF and Raj Kumari HUF holding 12,800 shares each. The affidavits of all the
individual shareholders have been placed on record. On behalf of the HUFs the affidavits of their respective
Kartas have been filed for dispensing with the meeting of the equity shareholders of A-1 Company. In view of
the above the meeting of the equity shareholders of the A-1 Company can be dispensed with.

As per the list prepared by K.R. & CO., Chartered Accountants (Page No.487), there is no secured creditor in the
Applicant Company 1ason 31.01.2019. Therefore, there is nothing to convene their meeting.

As perthelist prepared by K.R. & CO., Chartered Accountants (Page No0.488), there is no unsecured creditor in
the Applicant Company 1ason 31.01.2019. Therefore, there is nothing to convene their meeting.

It is further stated that A-2 company is a listed company and as on 15.03.2019 the A-2 Company has 51,996
equity shareholders holding a total of 295,096,335. It is prayed that the meeting of the equity shareholders of
the A-2 Company may be convened. The shareholding patternis at Annexure A-23 of the paper book.

Ason 31.01.2019, the A-2 Company had 18 secured creditors as per the list certified by Vinod Kumar Bindal &
Co, Chartered Accountants dated 14.03.2019, attached as Annexure A-24 of the paper book. It is prayed that
the meeting of the secured creditors of the A-2 Company may be convened.

Ason 31.01.2019, the Applicant Company No.2 has 117 (One Hundred seventeen) unsecured creditors having
unsecured debt of Rs. 30,97,53,717/- (Rupees Thirty crores ninety seven lakh fifty three thousand seven
hundred and seventeen only) which includes unsecured loans, Trade Creditors, Sundry Creditors and other
current liabilities of the company as per the list prepared by Vinod Kumar Bindal &Co, Chartered Accountants
which is attached as Annexure A-25 of the paper book. It is prayed that the meeting of the unsecured creditors
of the A-2 Company may be convened.

It is stated that as on 31.01.2019 the A-3 Company has 7 shareholders holding 2,50,000 equity shares. The
Applicant Company no. 2 i.e. Anant Raj Limited holds 2,49,994 equity shares i.e. 99.99% of the total
shareholding. The other 7 shareholders are nominee shareholders of Applicant Company no. 2. The affidavit of
Mr. Aman Sarin and Mr. Amar Sarin, authorised representatives of A-3 Company who have been authorised by
way of Board Resolution dated 15.03.2019 to sign and forward no objection affidavit on behalf of the company.
All the individual shareholders have also filed their separate consent affidavits for the dispensation of the
meeting of equity shareholders. In view of the above the meeting of the equity shareholders of the A-1
Company can be dispensed with.

As per the list certified by V Keshri & Associates, Chartered Accountants (Page No.527), there is no secured
creditorinthe Applicant Company No3ason 31.01.2019. Therefore, there is nothing to convene their meeting.

As per the list certified by V Keshri &Associates, Chartered Accountants (Page No.528), there is no unsecured
creditorinthe Applicant Company No 3ason 31.01.2019. Therefore, there is nothing to convene their meeting.

As per the certificates of the respective Statutory Auditors of the Applicant Companies that the accounting
treatment proposed in the Scheme is in compliance with the applicable Indian Accounting Standards notified
under Section 133 of the Companies Act, 2013. The certificate furnished by K.R. & Co, the Company’s Auditor is
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25.

26.

27.
28.

at Annexure A-6, A-12 and A-19 of the paper book.

Itis submitted by the learned counsel that applicant-company no.2 sent an application dated 20.11.2018 to the
NSE regarding the proposed scheme of amalgamation. The observation letter is attached with Annexure A-13 of
the paper book (page No.368). BSE in its letter dated 23.02.2019 has also said that it has no adverse
observationsto the scheme.

Joint affidavit of Mr. Aman Sarin and Mr. Amar Sarin, authorised signatories of the Applicant Companies has
been filed stating therein that A-1 and A-3 Companies are unlisted companies and is not regulated by any other
Sectoral Regulator except the Regional Director; Registrar of Companies; the Official Liquidator; and Income Tax
Authority. Further, it is also stated in the affidavit that the A-2 Company is a public listed company for which
National Stock Exchange (NSE); Bombay Stock Exchange (BSE) and Securities and Exchange Board of India (SEBI)
are also the sectoral regulators apart from Regional Director; Registrar of Companies; the Official Liquidator
and Income Tax Authority. The joint affidavit is attached at Annexure A-31 of the paper book.

We have heard the Learned Counsel for the applicant-companies and perused the record carefully.
Therationale of the scheme s stated to be as below:

“The management of the Companiesis of the view that (a) amalgamation of ARAPL into ARL pursuant to
Chapter 2 of the Composite Scheme, and (b) Demerger of Project Division of ARL into ARGL pursuant to Chapter
3 of the Composite Scheme, inter alia, would lead to following benefits:

1. Theamalgamation of ARAPL into ARL shall resultin:

(a) elimination of promoter holding company leading to streamlining the holding structure of ARL by ensuring
direct promoter participation and the consolidation of the promoter shareholding in a listed company (i.e.
ARL), thereby avoiding multiple disclosure and compliance requirements with respect to SEBI and the Stock
Exchanges; and

(b) ensuring that the ability of ARL to conduct its business through multiple layers of subsidiaries is not
compromised in terms of the Companies (restriction on number of layers) Rules, 2017, which could
potentially be the case if, in future, by consolidation of the promoter shareholding into ARAPL, ARL
becomes a subsidiary of ARAPL.

2. Thedemerger of Project Division of ARL into ARGL shall resultin:

(a) Creation of a separate and distinct entity housing the Project Division and would lead to greater
operational and administrative efficiencies for the Project Division;

(b) Enabling the business and activities to be pursued and carried on with greater focus and attention through
two separate companies each having its own separate administrative set up. Independent setup of each of
the undertaking of ARL and ARGL will ensure required depth and focus on each of the Companies and
adoption of strategies necessary for the growth of the respective companies. The structure provides
independence to the management in decisions regarding the use of their respective cash flows for
dividends, capital expenditure or other reinvestment in their respective businesses; and

(c) unlocking of value for ARL by transfer of Project Division, whichwould enable optimal exploitation,
monetization and development of both, Remaining Business and the Project Division by attracting focused
investors, joint venture partners and strategic partners having the necessary ability, experience and
interests in this sector and by allowing pursuit of inorganic and organic growth opportunities in such
businesses.

3.  With aview towards focused leadership, and in the overall interest of all stakeholders, including the family
and non-family shareholders and creditors, it is proposed that the management and control of the
businesses would be realigned and restructured in a manner that the Project Division of the Demerged
Company (i.e. ARL) be demerged and hived-off to the Resulting Company (i.e. ARGL), which would also be
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29.

30.

31.

listed on the Stock Exchanges and which would be controlled and managed by/under the leadership of Mr.
Anil Sarin (and family), the present Managing Director of ARL, whereas the Remaining Business (which
would continue to residein ARL) shall be controlled and managed under the leadership of Mr. Ashok Sarin
(and family), the present Chairman of ARL. To this end, it has also been agreed that, after the Effective Date
and on the listing of the shares of the Resulting Company at the Stock Exchanges, subject to compliance of
the provisions of Applicable Laws, including the disclosure requirements under the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, Mr. Ashok Sarin (and family) would transfer their
shares in ARGL to Mr. Anil Sarin (and family) and exit fully from ARGL and simultaneously, Mr. Anil Sarin
(and family) would transfer theirshares in ARL to Mr. Ashok Sarin (and family) and exit fully from ARL.

4. Itisalso agreed that in the post demerger scenario there would be no financial or operational cross linking
and dependency between the Demerged Company and the Resulting Company. Additionally,the promoters
of ARL/ARGL will indemnify and hold ARL/ARGL harmless against any losses or costs that may arise against
ARL/ ARGL in connection with the Scheme which would not have devolved on ARL/ ARGL but for the
amalgamation contemplated under this Scheme.

5. The implementation of the Scheme is thus aimed at protecting and maximizing value for the shareholders
of ARL. This Scheme is in the interest of the shareholders, creditors and all other stakeholders of the
Companies.

6. Therestructuring under this Scheme would enable focused business approach for maximization of benefits
to all stakeholders and capitalize on the opportunity for the growth.”

It is also represented that the applicant-companies have filed their audited financial statements as on
31.03.2018 and latest standalone audited financial statements as on 30.09.2018 are at Annexures A-3, A-8 and
A-16respectively of the paper book.

The Share Exchange Ratio, under the Scheme has been determined in accordance with the report dated
20.12.2017issued by M/s Gandhi & Associates Ltd. wherein the following ratio has been mentioned: -

Share Entitlement Ratio for Amalgamation—

“587 (Five hundred eighty seven) equity shares of face value of INR 2/- (Rupees two) each in M/s. Anant Raj
Limited for every 10 (Ten) equity shares of face value of INR 10/- (Rupee Ten) each of M/s. Anant Raj
Agencies Private Limited.”

Share Entitlement Ratio for Demerger—

“1 (one) equity share of face value of INR 2/- each in M/s Anant Raj Global Limited for every 1 (one) equity
share of face value of INR 2/- each in M/s Anant Raj Limited. Accordingly, shareholders of M/s Anant Raj
Limited shall become shareholders of M/s Anant Raj Global Limited in the same proportion in which they
own shares in M/s Anant Raj Limited and investment of M/s Anant Raj Limited in M/s Anant Raj Global
Limited shall stand cancelled”

The Fairness opinion dated 18.10.2018 on the exchange ratio is given by Corporate Professionals, Chartered
Accountantsis at Annexure A-30 of the paper book. The Share Exchange Reportis at Annexure A-29 of the paper
book (Colly). However, the basis and details of the valuation are missing in this report.

Itisalsostatedin para 8 of the Scheme under the Head staff and employees as under:-

“8. Upon this Scheme becoming effective, all the staff, workmen and other employees of ARAPL as on the
Effective date shall become the staff, workmen and employees of ARL on the basis that:

8.1 Theirservice shall be continuous and shall not be interrupted by reason of the amalgamation;

8.2 The terms and conditions of service applicable to the said staff, workmen or employees after such
amalgamation shall not in any way be less favorable to them than those applicable to them immediately
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32.

33.

before the amalgamation; and

8.3 Itis expressly provided that as far as provident fund, gratuity fund, superannuation fund or any other fund
created or existing for the benefit of the staff, workmen and other employees of ARAPL (hereinafter called
“the Funds”) are concerned, upon the Scheme becoming effective, ARL shall stand substituted for ARAPL
for all purposes whatsoever related to the administration or operation of such Funds or in relation to the
obligation to make contributions to the said Funds in accordance with provisions of such Funds as per the
terms provided in the respective trust deeds. It is the aim and intent that all the rights, duties, powers and
obligations of ARAPL in relation to such Funds shall become those of ARL and all the rights, duties and
benefits of the employees of ARAPL under such Funds and trusts shall be protected. It is clarified that the
services of the employees of ARAPL will also be treated as having been continuous for the purpose of the
aforesaid Funds or provisions.”

With regard to the legal proceedings it is stated in clause 3 of Part IV of the Scheme that From the Effective Date
and subject to Applicable Laws, no legal or other proceedings, including any suit, writ petition, appeal, revision
or claims or action before any statutory or quasi-judicial authority or tribunal or any other proceedings of
whatever nature(hereinafter called “the Proceedings”) that may have been instituted by ARAPL or pending
against ARAPL on the Effective Date or which are instituted any time in future, shall abate, be discontinued or be
in any way prejudicially affected by reason of the amalgamation of ARAPL pursuant to the Scheme. Subject to
Applicable Laws, such Proceedings may be continued, prosecuted and enforced by or against ARL in the same
manner and to the same extent as they would be or might have been continued, prosecuted and enforced by or
against ARAPL, as if the Scheme had not been made effective. On and from the Effective Date, ARL shalland may
initiate any legal proceedings for and on behalf of ARAPL, to the extent permissible under Applicable Laws.

In view of the above, following directions are issued with respect to calling, convening and holding of meetings
of the shareholders, secured and unsecured creditors or dispensing with the same as well as issue of notices
including by way of paper publication which are as follows:

A. Inrelationto Applicant Company No 1/ Transferor Company:

i. Meeting of the equity shareholders is dispensed with as there are eight equity shareholders and the
consent affidavits of all of them have been obtained and placed on record.

ii. Since, there are no secured creditors, there is nothing to convene their meeting.
iii. Since, there are no unsecured creditors, there is nothing to convene their meeting.
B. Inrelationto Applicant Company No.2/Demerged Company:

i. Meeting of the equity shareholders be convened on 06.07.2019 at 11.00 AM at Plot No. CP-1, Sector 8, IMT,
Manesar, Haryana-122051 subject to notice of meeting being issued. The quorum of the meeting of the
equity shareholders shall be 10% of the shareholders personally present or through proxy.

ii. Meeting of the secured creditors be convened 06.07.2019 at 12.30 PM at Plot No. CP-1, Sector 8, IMT,
Manesar, Haryana-122051 subject to notice of meeting being issued. The quorum of the meeting of the
secured creditors shall be 18 in number personally present or through proxy or 100% in value of the secured
creditors.

iii. Meeting of the unsecured creditors be convened on 06.07.2019 at 2.30 PM at Plot No. CP-1, Sector 8, IMT,
Manesar, Haryana-122051 subject to notice of meeting being issued. The quorum of the meeting of the
unsecured creditors shall be 30 in number personally present or through proxy or 40% in value of the
unsecured creditors.

C. Inrelationto Applicant Company No 3/ Resulting Company:

i. Meeting of the equity shareholders is dispensed with as there are seven equity shareholders and the
consent affidavits of all of them have been obtained and placed on record
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ii.

jii.

Since, there are no secured creditors, there is nothing to convene their meeting.
Since, there are no unsecured creditors, there is nothing to convene their meeting.

In case the required quorum as noted above for the meetings of the Demerged Company is not present at
the commencement of the meeting, the meeting shall be adjourned by 30 minutes and thereafter the
persons present and voting shall be deemed to constitute the quorum. For the purposes of completing the
quorum the valid proxies shall also be considered, if the proxy in the prescribed form, duly signed by the
persons entitled to attend and vote at the meeting, is filed with the Registered Office of the Demerged
Company at least 48 hours before the meeting. The Chairperson and the Alternate Chairperson appointed
herein along with Scrutinizer shall ensure that the proxy register is properly maintained.

Mr. Dhritiman Bhattacharya, address- Unity Legal, S 369, GK-2, New Delhi-110048, Mobile No.
9818499377 is appointed as the Chairperson for the meeting to be called under this order. An amount of Rs.
1,50,000/- (Rupees one lac fifty thousand only) be paid to him for his services as the Chairperson.

Ms. Gunjan Bansal, email id — gunjanbansal24@gmail.comm Mobile No. 9953440724 is appointed as the
Alternate Chairperson for the meeting to be called under this order. An amount of Rs. 1,00,000/- (Rupees
onelaconly) be paid to her for her services as the Alternative Chairperson.

CS Prince Chadha, email id: pchadhacs@gmail.com, Mobile No. 7508635880 is appointed as the Scrutinizer
forthe above meeting to be called under this order. An amount of Rs.60,000/- (Rupees sixty thousand only)
be paid to him for his services as the Scrutinizer.

The fees of the Chairperson, Alternative Chairperson and Scrutinizer along with travelling expenses and
other out of pocket expenses for them shall be borne by the Demerged Company.

It is further directed that individual notice of the said meeting shall be sent by the Demerged Company to
the equity shareholders, secured and unsecured creditors through registered post or speed post or through
courier or e-mail, 30 days in advance before the schedule date of meeting, indicating the day, date, the
place and time as aforesaid, together with a copy of the Scheme, copy of explanatory statement required to
be sent under the Companies Act, 2013 and the applicable Rules along with the proxy forms and any other
documents as may be prescribed under the Act shall also be duly sent with the notice.

Itis further directed that along with the notices, Demerged Company shall also send, statement explaining
the effect of the scheme on the creditors, key managerial personnel, promoters and non-promotor
members etc. along with effect of the arrangement for demerger on any material interests of the Directors
of the Company or the debenture trustees, if any, as provided under sub-section 3 of Section 230 of the Act.

That the Demerged Company shall publish advertisement with a gap of at least 30 clear days before the
aforesaid meeting, indicating the day, date and place and the time of meeting as aforesaid, to be published
inthe “Indian Express” (English) (Delhi-NCR-Edition) and “Jansatta” (Hindi) (Delhi-NCREdition). It be stated
in the advertisement that the copies of “Scheme”, the Explanatory Statement required to be published
pursuant to Section 230 to 232 of the Act and the form of proxy shall be provided free of charge at the
registered office of the Demerged Company. The Demerged Company shall also publish the notice on its
website, if any.

It shall be the responsibility of the Demerged Company to ensure that the notices are sent under the
signature and supervision of the authorized representative of the company on the basis of Board
resolutions and that they shall file their affidavits in the Tribunal at least ten days before the date fixed for
the meeting.

Voting shall be allowed on the “Scheme” in person or by proxy or through electronics means or by postal
ballot as may be applicable to the Demerged Company under the Act and the Rules framed there under.

The Chairperson shall be responsible to report the result of the meeting to the Tribunal in Form No. CAA-4,
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as per Rule 14 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 within 7
(seven) days of the conclusion of the meeting. He/she would be fully assisted by the authorized
representative/Company Secretary of the Demerged Company and the Scrutinizer, who will assist the
Hon’ble Chairperson and Alternate Chairperson in preparing and finalizing the report.

The Demerged Company shall individually and in compliance of subsection (5) of Section 230 of the Act and
Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 send notices in Form
No. CAA-3 along with copy of the Scheme, Explanatory Statement and revised share entitlement report and
fairness report also giving the basis and details of valuation and the disclosures mentioned in Rule 6 of the
“Rules” to (i) Central Government through the Regional Director (Northern Region), Ministry of Corporate
Affairs, New Delhi (ii) Registrar of Companies, NCT of Delhi and Haryana, (iii) Income Tax Department
through the Nodal Officer — Principal Commissioner of Income Tax, NWR, Aayakar Bhawan, Sector 17-E,
Chandigarh and Commissioner of Income Tax within whose jurisdiction the Applicant Companies are
assessed by mentioning the PAN number of the Applicant Companies; (iv) National Stock Exchange (NSE)
only in case of Demerged Company/ Applicant Company No 2(v) Bombay Stock Exchange only in case of
Demerged Company/ Applicant Company No 2 (vi) Securities and Exchange Board of India (SEBI) only in
case of Demerged Company/ Applicant Company No 2 and such other sectoral regulator(s) governing the
business of the Demerged Company/ Applicant Company No 2, if any, stating that representation, if any, to
be made by them shall be sent to the Tribunal within a period of 30 days from the date of receipt of such
notice and copy of such representation shall be simultaneously sent to the concerned companies, failing
which it shall be presumed that they have no objection to the proposed Scheme.

During the second motion proceedings, the Applicant-Companies will file the revised share Entitlement
Report and Fairness Reportin which the basis and details of the valuation are also given.

The Demerged Company/ Applicant Company No 2 shall furnish a copy of the Scheme free of charge within
one day of any requisition for the Scheme made by any creditor or member/shareholder entitled to attend
the meeting as aforesaid.

The authorized representative of the Demerged Company/ Applicant Company No 2 shall furnish affidavit
of service of notice of meeting and publication of advertisement and compliance of all directions contained
herein at least a week before the proposed meeting.

All the aforesaid directions are to be complied with strictly in accordance with the applicable laws including
forms and formats contained in the Rules as well as the provisions of the Companies Act, 2013 by the
Demerged Company/Applicant Company No 2.

35. With the aforesaid directions, this First Motion Petition stands disposed of. A copy of this order be supplied to
the learned counsel for the Applicant Companies who in turn shall supply copy of the same to the Chairperson,
Alternative Chairperson and the Scrutinizer.

Order pronounced in the court

Sd/- Sd/-

(PradeepR. Sethi) (M.K. Shrawat)

Member (Technical) Member (Judicial)

May 17,2019

saini
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ANNEXURE 1
COMPOSITE SCHEME OF ARRANGEMENT

FORAMAL GAMATION AND DEMERGER

AMONG

ANANT RAJ AGENCIES PRIVATE LIMITED

AND

ANANT RAILIMITED

AND

ANANT RAJ GLOBAL LIMITED

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTIONS 230 TO 232 READ WITH SECTIONS 52 AND 66

OF THE COMPANIES ACT, 2013
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(b)

(a)

(b)

INTRODUCTION

Anant Raj Agencies Private Limited, is a private limited company incorporated under the Companies Act, 1956,
having its registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India
(hereinafter referred to as “ARAPL” or “Amalgamating Company”). ARAPL is engaged in the business of
providing construction and engineering services.

Anant Raj Limited, is a public limited company incorporated under the Companies Act, 1956, having its
registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051 India (hereinafter referred
to as “ARL” or “Amalgamated Company” for Chapter 2 and “ARL” or “Demerged Company” for Chapter 3). ARL
is engaged in the business of construction and development of residential projects, township projects,
commercial projects, SEZ, IT Park, malls, etc. The equity shares of ARL are listed on the Stock Exchanges (as
defined below).

Anant Raj Global Limited is a public limited company incorporated under the Companies Act, 2013, having its
registered office at Plot No CP-1, Sector-8, IMT, Manesar, Gurgaon, Haryana-122051, India (hereinafter referred
to as “ARGL” or “Resulting Company”). ARGL is incorporated with the object to carry on the business of
construction and development of residential projects, township projects, commercial projects, SEZ, IT Park,
malls, etc.The equity shares of ARGLwill be listed on the Stock Exchanges after the proposed demerger. ARGLis a
wholly owned subsidiary of ARL.

This Scheme (as defined below) is a composite scheme of arrangement, which provides for:
the amalgamation of the Amalgamating Companywith and into the Amalgamated Company;and

the demerger of Project Division(as defined below) of the Demerged Company and the vesting thereof in the
Resulting Company.

in accordance with the terms of the Scheme and pursuant to the provisions of Sections230 and 232 of the Act
(as defined below) and other relevant provisions of the Act.

RATIONALE, PURPOSE AND OBJECT OF THE SCHEME

The management of the Companies is of the view that (a) amalgamation of ARAPL into ARL pursuant to Chapter
2 of this Scheme, and (b) demerger of Project Division of ARL into ARGL pursuant to Chapter 3 of this Scheme,
inter alia, would lead to following benefits:

The amalgamation of ARAPLinto ARLshall resultin:

elimination of promoter holding company leading to streamlining the holding structure of ARL by ensuring
direct promoter participation and the consolidation of the promoter shareholdingin alisted company (i.e. ARL),
thereby avoiding multiple disclosure and compliance requirements with respect to SEBI and the Stock
Exchanges; and

ensuring that the ability of ARL to conduct its business through multiple layers of subsidiaries is not
compromised in terms of the Companies (restriction on number of layers) Rules, 2017, which could potentially
be the caseif, in future, by consolidation of the promoter shareholding into ARAPL, ARL becomes a subsidiary of
ARAPL.

The demerger of Project Division of ARL into ARGL shall resultin:

creation of a separate and distinct entity housing the Project Division and would lead to greater operational and
administrative efficiencies for the Project Division;

enabling the business and activities to be pursued and carried on with greater focus and attention through two
separate companies each having its own separate administrative set up. Independent setup of each of the
undertaking of ARL and ARGL will ensure required depth and focus on each of the Companies and adoption of
strategies necessary for the growth of the respective companies. The structure provides independence to the
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(c)

(A)

(B)

management in decisions regarding the use of their respective cash flows for dividends, capital expenditure or
other reinvestmentin their respective businesses; and

unlocking of value for ARL by transfer of Project Division, which would enable optimal exploitation,
monetization and development of both, Remaining Business and the Project Division by attracting focused
investors, joint venture partners and strategic partners having the necessary ability, experience and interests in
this sector and by allowing pursuit of inorganic and organic growth opportunities in such businesses.

With a view towards focused leadership, and in the overall interest of all stakeholders, including the family and
non-family shareholders and creditors, it is proposed that the management and control of the businesses would
be realigned and restructured in a manner that the Project Division of the Demerged Company (i.e. ARL) be
demerged and hived-off to the Resulting Company (i.e. ARGL), which would also be listed on the Stock
Exchanges and which would be controlled and managed by/under the leadership of Mr. Anil Sarin (and family),
the present Managing Director of ARL, whereas the Remaining Business (which would continue to reside in ARL)
shall be controlled and managed under the leadership of Mr. Ashok Sarin (and family), the present Chairman of
ARL. To this end, it has also been agreed that, after the Effective Date and on the listing of the shares of the
Resulting Company at the Stock Exchanges, subject to compliance of the provisions of Applicable Laws,
including the disclosure requirements under the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, Mr. Ashok Sarin (and family) would transfer their shares in ARGL to Mr. Anil Sarin (and family)
and exit fully from ARGL and simultaneously, Mr. Anil Sarin (and family) would transfer their sharesin ARLto Mr.
Ashok Sarin (and family) and exit fully from ARL.

Itis also agreed that in the post demerger scenario there would be no financial or operational cross linking and
dependency between the Demerged Company and the Resulting Company. Additionally, the promoters of ARL/
ARGLwillindemnify and hold ARL/ ARGL harmless against any losses or costs that may arise against ARL/ ARGL in
connection with the Scheme which would not have devolved on ARL/ ARGL but for the amalgamation
contemplated under this Scheme.

The implementation of the Scheme is thus aimed at protecting and maximizing value for the shareholders of
ARL. This Schemeisin the interest of the shareholders, creditors and all other stakeholders of the Companies.

The restructuring under this Scheme would enable focused business approach for maximization of benefits to
all stakeholders and capitalize on the opportunity for the growth.

OPERATION OF THE SCHEME

This Scheme is a composite scheme of arrangement in the nature of amalgamation and demerger. This Scheme
is prepared in terms of the provisions of Sections 230 to 232 read with Sections 52 and 66 of the Act and is
divided into separate chapters, which will be operationalized under the Scheme sequentially, as described as
under:

Amalgamation of ARAPL with and into ARL in accordance with the terms of the Scheme, pursuant to which the
equity shares held by ARAPL in ARL shall stand cancelled and ARL shall simultaneously issue its equity shares to
the equity shareholders of ARAPLin the manner provided for under this Scheme; and

Demerger of Project Division of ARL and the vesting thereof in ARGL in accordance with the terms of the
Scheme, pursuant to which the equity shares held by ARL in ARGL shall stand cancelled and ARGL shall
simultaneously issue its equity shares to the equity shareholders of ARL in the manner provided for under this
Scheme.

Additionally, this Scheme also provides for various other matters consequential or otherwise integrally
connected herewith.

CHAPTERS OF THE SCHEME

70



This Scheme is divided into the following chapters:

(a)

(b)

(c)

(d)

1.1.
1.2.

1.3.

1.4.

1.5.
1.6.

1.7.
1.8.

1.9.

Chapter 1: Chapter 1 contains the general definitions and interpretation which are common to and shall be
applicable onall chapters of the Scheme.

Chapter 2: Chapter 2 of the Scheme provides for specific provisions governing amalgamation of ARAPL with and
into ARL;

Chapter 3: Chapter 3 of the Scheme provides for specific provisions governing demerger of Project Division of
ARLwithandinto ARGL;

Chapter 4 : Chapter 4 of the Scheme provides for other terms and conditions applicable on all chapters of the
Scheme.

CHAPTER: 1
GENERAL DEFINITIONS AND INTERPRETATION

DEFINITIONS

In this Scheme, unless inconsistent with the subject or context, the following expressions shall have the
following meanings:

“Act” or “The Act” meansthe Companies Act, 2013;

“Amalgamating Company” means Anant Raj Agencies Private Limited, (ARAPL), a private limited company
incorporated under the Companies Act, 1956 and having its registered office at Plot No CP-1, Sector-8, IMT,
Manesar, Gurgaon, Haryana-122051, India;

“Amalgamated Company” or “Demerged Company” means Anant Raj Limited, (ARL), a public limited company
incorporated under the Companies Act, 1956 and having its registered office at Plot No. CP-1, Sector-8, IMT
Manesar, Gurgaon, Haryana-122051 India;

“Applicable Law(s)” means (a) all the applicable statutes, notifications, enactments, acts of legislature, listing
agreements, bye-laws, rules, regulations, guidelines, rules of common law, policies, codes, directives,
ordinances, orders or other instructions having force of law enacted or issued by any appropriate authority
including any statutory modifications or re-enactment thereof for the time being in force; and (b)
administrative interpretations, writs, injunctions, directions, directives, judgments, arbitral awards, decree,
orders, or governmental approvals of, or agreement with , any relevant authority, as may be in force from time
totime;

“Appointed Date” means the close of day of September 30, 2018;

“Board” or “Board of Directors” means the respective Board of Directors of ARAPL, ARL and ARGL,and shall
include a committee of directors, duly constituted and authorized, or any persons authorized by the Board or
such committee of directors;

“Companies” the term collectively refers to ARAPL, ARGL and ARL,as the case may be;

“Effective Date” means the last of the dates on which a certified copy of the order of the Tribunal made under
Sections 230 and/or 232 of the Act, is filed with the ROC by the Companies.

Reference in the Scheme to the date of “Coming into effect of this Scheme” or “Upon the Scheme being
effective” shall mean the Effective Date;

“IT Act” means the Income-tax Act, 1961 and shall include any statutory modifications, re-enactments or
amendments thereof for the time beingin force;
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1.10.

1.11.

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

“Listing Regulations” means the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time;

"Project Division" means all the undertakings, movable and immovable properties, assets, liabilities,
litigations, of whatsoever nature and kind, and wheresoever situated, of the Demerged Company pertaining to
its hospitality projects, commercial projects, residential projects and other projects (whether held directly by
ARL or through shares/ interest held in subsidiaries/ joint venture companies, partnerships etc.) as on the
Appointed Date, described more particularly in the Schedule annexed hereto. Without prejudice and limitation
tothe generality of the above, the Project Division, shall mean and include:

All immovable properties i.e. land together with the buildings and structures standing thereon (whether
freehold, leasehold, leave and licensed, right of way, tenancies or otherwise) in relation to the Project Division
and all documents (including panchnamas, declarations, receipts) of title, rights and easements in relation
thereto and all rights, covenants, continuing rights, title and interest in connection with the said immovable
properties;

all assets, as are movable in nature pertaining to the Project Division, whether present or future or contingent,
tangible or intangible, in possession or reversion, corporeal or incorporeal (including plant and machinery,
furniture, fixtures, office equipments, communication facilities, installations, vehicles), actionable claims,
earnest monies and sundry debtors, financial assets, outstanding loans and advances, recoverable in cash or in
kind or for value to be received, provisions, receivables, funds, cash and bank balances and deposits including
accrued interest thereto with Government, semi-Government, local and other authorities and bodies, banks,
customers and other persons, the benefits of any bank guarantees, performance guarantees;

all the investments, being the investments in subsidiarycompanies, joint venture companies, associate
companies, partnership firms or investments of any other nature, that pertain to the Project Division.

all permits, licenses, permissions including municipal permissions, right of way, approvals, clearances,
consents, benefits, registrations, rights, entitlements, credits, certificates, awards, sanctions, allotments,
quotas, no objection certificates, exemptions, concessions, liberties and advantages (including those
granted/issued/given by any governmental, statutory or regulatory or local or administrative bodies for the
purpose of carrying on the business relating to the Project Division or in connection therewith) including those
relating to privileges, powers, facilities of every kind and description of whatsoever nature and the benefits
thereto that pertain exclusively to the Project Division;

all contracts, agreements, service orders, operation and maintenance contracts, memoranda of understanding,
memoranda of undertakings, memoranda of agreements, memoranda of agreed points, minutes of meetings,
bids, tenders, expression of interest, letter of intent, hire and purchase arrangements, lease/license
agreements, tenancy rights, agreements/panchnamas for right of way, equipment purchase agreements,
agreement with customers, purchase and other agreements with the supplier/manufacturer of goods/service
providers, other arrangements, undertakings, deeds, bonds, schemes, concession agreements, insurance
covers and claims, clearances and other instruments of whatsoever nature and description, whether written,
oral or otherwise and all rights, title, interests, claims and benefits there under pertaining to the Project
Division;

all applications (including hardware, software, licenses, source codes, para-meterisation and scripts),
registrations, goodwill, licenses, trade names, trademarks, service marks, copy rights, patents, domain names,
designs, trade secrets, research and studies, technical knowhow, confidential information and all such rights of
whatsoever description and nature that pertain exclusively to the Project Division;

all rights to use and avail telephones, telexes, facsimile, email, internet, leased line connections and
installations, utilities, electricity and other services, reserves, provisions, funds, benefits of assets or properties
or other interests held in trusts, registrations, contracts, engagements, arrangements of all kind, privileges and
all otherrights, easements, liberties and advantages of whatsoever nature and wheresoever situated belonging
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(viii)

(ix)

(x)

to or in the ownership, power or possession and in control of or vested in or granted in favour of or enjoyed by
the Demerged Company pertaining to the Project Division or in connection with or relating to the Demerged
Company in respect of the Project Division and all other interests of whatsoever nature belonging to or in the
ownership, power, possession or control of or vested in or granted in favour of or held for the benefit of or
enjoyed by the Demerged Company and pertaining to the Project Division;

all books, records, files, papers, engineering and process information, software licenses (whether proprietary
or otherwise), test reports, computer programmes, drawings, manuals, data, databases including databases for
procurement, commercial and management, catalogues, quotations, sales and advertising materials, product
registrations, dossiers, product master cards, lists of present and former customers and suppliers including
service providers, other customer information, customer credit information, customer/supplier pricing
information, and all other books and records, whether in physical or electronic form that pertain to the Project
Division;

All debts (whether secured or unsecured), borrowings, including loans and borrowings from banks and/or
financial institutions, to the extent the said loans/borrowings are related, allocated or demarcated to the
Project Division, and all obligations, duties and liabilities (including contingent liabilities)of the Demerged
Company relating to the Project Division, more particularly defined in Part VIl and Part Vlllof the Schedule.

alllegal or other proceedings of whatsoever nature relating to or involving the Demerged Company that pertain
tothe Project Division.

Explanation:

1.12.

1.13.

1.14.

1.15.
1.16.
1.17.

1.18.

1.19.

1.20.

1.21.

In case any question arises as to whether any particular asset or liability and/or employee pertains or does not
pertain to the Project Division of the Demerged Company, the same shall be decided by mutual agreement
between the Board of Directors of the Demerged Company and the Resulting Company;

“Resulting Company” means Anant Raj Global Limited (ARGL), a public limited company incorporated under
the Act and having its registered office at Plot No CP-1, Sector-8, IMT, Manesar, Gurgaon, Haryana-122051,
India;

“Record Date” means the date to be fixed by the Board of Directors of ARL and ARGL respectively for the
purpose of determining the members of ARAPL and ARL respectively to whom shares will be issued and allotted
pursuant to the Scheme, and for the purpose of reduction of balance of securities premium of ARL as provided
forinthe Scheme;

“Remaining Business” means all the remaining businesses and/or divisions/undertakings of the Demerged
Company, otherthanthe Project Division;

“ROC” means Registrar of Companies, NCT of Delhiand Haryana at New Delhi;
“Rs.” means rupees being the lawful currency of the Republic of India;

“Scheme”, “the Scheme” and “this Scheme”, means the present composite scheme of arrangement in its
present form, or with any modifications or amendments, as approved in accordance with this Scheme, or
imposed or directed by the Tribunal, Stock Exchanges and/or SEBI;

“SEBI” meansthe Securities and Exchange Board of India;

“SEBI Circular” means the Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017, as amendedfrom time to
time, issued by SEBI;

“Stock Exchanges” shall mean BSE Limited and the National Stock Exchange of India Limited, where the equity
shares of ARLare currently listed; and

“Tribunal” means the Hon’ble Bench of the National Company Law Tribunal (NCLT) at Chandigarh having
jurisdiction in relation to ARAPL, ARGL and ARL, or such other forum or authority as may be vested with any of
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the powers of Tribunal in relation to the Scheme under the Act.

2. INTERPRETATION

Terms and expressions which are used in this Scheme but not defined herein shall, unless repugnant or contrary
to the context or meaning thereof, have the same meaning ascribed to them under the Act, the Companies Act,
1956, the IT Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996, the Competition
Act, 2002, the SEBI Act, 1992, the Code of Civil Procedure, 1908 and other Applicable Laws, including any
statutory amendment, modifications or re-enactment thereof, from time to time.

Unless otherwise expressly provided the provisions and clauses of Chapter 1 shall be applicable to the entire
Scheme.

CHAPTER 2
AMALGAMATION OF ARAPL WITH AND INTO ARL

PART I
CAPITAL STRUCTURE

1. Capital Structure:

1.1  The authorized, issued, subscribed and paid-up share capital of the Amalgamating Company(ARAPL), as per its
audited financial statement as of the Appointed Date, is as under:

Authorized Share Capital Amount (Rs.)
3,000,000 equity shares of Rs. 10/- each 3,00,00,000/-
50,000 8% non-cumulative preference shares of Rs. 100/- each 50,00,000/-
Total 3,50,00,000/-
Issued, Subscribed and Paid up Share Capital Amount (Rs.)
1,806,350 equity shares of Rs. 10/- each 1,80,63,500/-
Total 1,80,63,500/-

1.2  The authorized, issued, subscribed and paid-up share capital of the Amalgamated Company (ARL), as per its
audited financial statement as of the Appointed Date, is as under:

Authorized Share Capital Amount (Rs)
39,70,00,000equity shares of Rs. 2/-each 79,40,00,000/-
Total 79,40,00,000/-
Issued and Subscribed Share Capital Amount (Rs)
29,51,47,335 equity shares of Rs. 2/- each 59,02,94,670/-
Total 59,02,94,670/-
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3.1.

3.2.

3.3.

3.4.

3.5.

Paid up Share Capital Amount (Rs)

29,50,96,335 equity shares of Rs. 2/- each 59,01,92,670/-

Total 59,01,92,670/-

PART Il

AMALGAMATION AND VESTING OF ALL ASSETS AND LIABILITIES AND ENTIRE
BUSINESS OF ARAPL WITH AND INTO ARL

Upon this Chapter 2 becoming effective and with effect from the Appointed Date, ARAPL shall stand
amalgamated with, and all its assets, liabilities, interests and obligations shall stand transferred and vested in,
ARL, under the provisions of Sections230 to 232 and all other applicable provisions of the Act and also in
accordance with Section 2(1B) of the IT Act, without any further act or deed, as per the provisions contained
hereinandinthis Scheme.

Without prejudice to the generality of the above, and to the extent applicable, unless otherwise stated herein,
upon this Chapter 2 becoming effective and with effect from the Appointed Date:

All immovable property (including land, buildings and any other immovable property) of ARAPL, whether
freehold orleasehold, and any documents of title, rights and easements in relation thereto, shall stand vested in
ARL, without any act or deed, and without any approval or acknowledgement of any third party. With effect
from the Appointed Date, ARL shall be entitled to exercise all rights and privileges and be liable to pay all taxes
and charges, and fulfill all obligations, in relation to or applicable to such immovable properties. The mutation/
substitution of the title to such immovable properties shall be made and duly recorded in the name of ARL by
the appropriate authorities pursuant to the sanction of the Scheme by the Tribunal and the Scheme becoming
effective in accordance with the terms hereof. ARAPL shall take all steps as may be necessary to ensure that
lawful, peaceful and unencumbered possession, right, title, interest of itsimmovable property is given to ARL.

All the assets of ARAPL as are movable in nature or are otherwise capable of transfer by manual delivery or by
endorsement and delivery, shall stand vested in ARL, and shall become the property and an integral part of ARL.
The vesting pursuant to this sub-clause shall be deemed to have occurred by manual delivery or endorsement
and delivery, as appropriate to the property being vested, and the title to such property shall be deemed to have
transferred and vested accordingly.

In respect of movables other than those dealt with in Clause 3.2 above, including sundry debts, receivables,
bills, credits, loans and advances, if any, whether recoverable in cash or in kind or for value to be received, bank
balances, property, development rights, advances paid to any parties for acquisition of development rights,
investments, earnest money and deposits with any government, quasi-government, local or other authority or
body or with any company or other person, the same shall on and from the Appointed Date stand transferred to
andvested in ARL without any notice or otherintimation to the debtors.

All liabilities relating to and comprised in ARAPL, including all secured and unsecured debts (whether in Indian
rupees or foreign currency), sundry creditors, liabilities (including contingent liabilities), duties and obligations
and undertakings of ARAPL of every kind, nature and description, whatsoever and howsoever arising, raised or
incurred or utilized for its business activities and operations, shall stand transferred to and vested in or deemed
tobetransferred toand vested in ARL, without any further act, instrument, deed, matter or thing.

For the avoidance of doubt and without prejudice to the generality of the foregoing, it is clarified that all
permits, licenses, permissions, right of way, approvals, clearances, consents, benefits, registrations,
entitlements, credits, certificates, awards, sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favor of ARAPL and the rights and benefits under the same,
and all quality certifications and approvals, trademarks, trade names, service marks, copy rights, domain
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3.6.

3.7.

3.8.

4.2.

5.1.

5.2.

5.3.

5.4.

names, designs, trade secrets, research and studies, technical knowhow and other intellectual properties and
all other interests relating to the goods or services being dealt with by ARAPL shall be transferred to and vested
in ARLand the concerned licensors and grantors of such approvals, clearances, permissions, etc., shall endorse,
where necessary, and record, in accordance with Applicable Law, ARL on such approvals, clearances,
permissions so as to empower and facilitate the approval and vesting of such rights of ARAPL in ARL and
continuation of operations of ARAPL by ARL without hindrance and that such approvals, clearances and
permissions shall remain in full force and effect in favour of or against ARL, as the case may be, and may be
enforced as fully and effectually as ifinstead of ARAPL,ARL had been a party or beneficiary or obligee thereto.

In so far as various incentives, exemptions, service tax benefits, income tax holiday/benefit/losses and other
benefits or exemptions or privileges enjoyed or availed by ARAPL, whether granted by any government body,
local authority or by any other person, the same shall, without any further act or deed, vest with and be
availableto ARLon the same terms and conditions.

Without prejudice to the above provisions, all inter-party transactions between ARAPL and ARL shall stand
cancelled, nullified and have no effectin law.

The Amalgamated Company is expressly permitted to reopen and revise its financial accounts, income tax
returns, withholding tax returns, service tax returns, value added tax returns, sales tax returns, excise, CENVAT,
GSTreturns, and any other statutory returns and filings under Applicable Laws to give effect to the provisions of
this Scheme, notwithstanding that the period of filing/revising such return may have lapsed.

COMPLIANCE WITH SECTION 2(1B) OF THE ITACT

The provisions of this Chapter 2, as they relate to the amalgamation of ARAPL with and into ARL, are intended to
comply with the conditions relating to “amalgamation” as provided for under the tax laws, including Section
2(1B) and other relevant sections of the IT Act. If any terms or provisions of Part Il of this Chapter are found to be
or interpreted to be inconsistent with any of the said provisions at a later date, whether as a result of any
amendment of law or any judicial or executive interpretation or for any other reason whatsoever, the aforesaid
provisions of the tax laws shall prevail.

Inthe event of any inconsistency, Part Il of this Chapter shall stand modified to the extent determined necessary
to comply with the said provisions of the IT Act. Such modification will however not affect other parts of the
Scheme. The power to make such amendments, as may become necessary, shall vest with the Board of
Directors of ARAPL and ARL, which power shall be exercised reasonably in the best interests of the companies
concerned.

PART Il
5. BUSINESS AND PROPERTY IN TRUST AND CONDUCT OF BUSINESS OF ARAPL FOR ARL

With effect from the Appointed Date and up to and including the Effective Date:

ARAPL shall be carrying on and be deemed to have been carrying on all business and activities and shall hold and
stand possessed of and shall be deemed to hold and stand possessed of all assets, rights, title, interest,
authorities, contracts, investments and strategic decisions for and on account of, and in trust for ARL;

Allincome or profits accruing or arising to ARAPL, or all costs, charges, expenses or losses arising or incurred by
it (including the effect of taxes, if any, thereon), shall, for all purposes, be treated as profits, income, costs,
charges, expenses, taxes or losses, as the case may be, of ARL;

Any advance tax paid / TDS credits / TDS certificates received by ARAPL shall be deemed to be the advance tax
paid by /TDS credit / TDS certificate of ARL;

All assets, howsoever acquired by ARAPL for carrying on its business, operations or activities and the liabilities
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5.6.

(i)
(ii)

5.7.

5.8.

6.2.

relating thereto shall be deemed to have been acquired and contracted for and on behalf of ARL;

ARL shall be entitled, pending sanction of the Scheme, to apply to the Central Government, State Government,
regulatory, local and administrative bodies, and all other agencies, departments and statutory authorities, as
necessary, for such consents, approvals and sanctions which ARL may require to carry on the business of ARAPL,
including registrations, approvals, exemptions, reliefs, etc., as may be required/ granted under any Applicable
Law for carrying on business of ARAPL;

ARAPL and ARL shall, from the date of filing this Scheme with the Tribunal up to and including the Record Date,
not make any change in its capital structure, whether by way of increase (by issue of equity shares on a rights
basis, bonus shares or otherwise), decrease, reduction, reclassification, sub-division or consolidation,
reorganization, orin any other manner, which may, in any way, affect the share exchange ratio except under any
of the following circumstances:

by mutual consent of the respective Board of Directors of ARAPLand ARL; or
byway of any obligation already subsisting as on the date of filing this Scheme with the Tribunal.

The transfer of assets, properties, liabilities or undertaking(s) and the continuance of proceedings by or against
ARAPL shall not affect any transaction or proceedings already concluded by ARAPL on or after the Appointed
Date to the end and intent that ARL accepts and adopts all acts, deeds things done and executed by ARAPL in
regard thereto as done and executed by ARLitself; and

ARAPL undertakes that it will preserve and carry on its business with diligence and utmost business prudence
and agrees that it will not, without prior written consent of ARL, alienate, charge, mortgage or encumber or
otherwise deal with or dispose of any assets or any part thereof or recruit new employees (in each case exceptin
the ordinary course of business) or conclude settlements with union or employees without the concurrence of
ARL or undertake substantial expansion or change the general character of the business.

CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS

Upon this Scheme becoming effective and with effect from the Appointed Date and subject to the provisions of
this Scheme, all contracts, deeds, bonds, debentures, agreements and other instruments of whatever nature,
to which ARAPLIs party, subsisting or having effect immediately before the Effective Date shall remain in full
force and effect against or in favour of ARL, as the case may be, and may be enforced as fully and as effectually as
ifinstead of ARAPL, ARLhad been a party thereto.

Itis clarified that in case of any such instruments including contracts, deeds, bonds, debentures etc., wherever
required, ARL shall amend or modify such instrument etc., as may be appropriate, by appending, attaching or
affixing thereto such addendum, stickers, papers, supplementary modification deeds etc. with or without
affixing the common seal of ARL, to denote and signify ARL as a party thereto, in place of ARAPL. Further, ARL
shall be deemed to have authorized execution of any such deeds, writings or confirmations on behalf of
ARAPLand toimplement or carry out all formalities required on the part of ARAPL to give effect to the provisions
of this Scheme.

LEGAL PROCEEDINGS

From the Effective Date and subject to Applicable Laws, no legal or other proceedings, including any suit, writ
petition, appeal, revision or claimsor action before any statutory or quasi judicial authority or tribunal or any
other proceedings of whatever nature(hereinafter called “the Proceedings”) that may have been instituted by
ARAPL or pending against ARAPL on the Effective Date or which are instituted any time in future, shall abate, be
discontinued or be in any way prejudicially affected by reason of the amalgamation of ARAPLpursuant to the
Scheme. Subject to Applicable Laws, such Proceedings may be continued, prosecuted and enforced by or
against ARL in the same manner and to the same extent as they would be or might have been continued,
prosecuted and enforced by or against ARAPL, as if the Scheme had not been made effective. On and from the
Effective Date, ARL shall and may initiate any legal proceedings for and on behalf of ARAPL, to the
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8.2.

8.3.

9.2.

9.3.
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9.5.

9.6.

extentpermissible under Applicable Laws.
STAFF, WORKMEN AND EMPLOYEES OF ARAPL

Upon this Scheme becoming effective, all the staff, workmen and other employees of ARAPL as on the Effective
date shall become the staff, workmen and employees of ARL on the basis that:

Their service shall be continuous and shall not be interrupted by reason of the amalgamation;

The terms and conditions of service applicable to the said staff, workmen or employees after such
amalgamation shall notin any way be less favorable to them than those applicable to them immediately before
the amalgamation; and

It is expressly provided that as far as provident fund, gratuity fund, superannuation fund or any other fund
created or existing for the benefit of the staff, workmen and other employees of ARAPL (hereinafter called “the
Funds”) are concerned, upon the Scheme becoming effective, ARL shall stand substituted for ARAPL for all
purposes whatsoever related to the administration or operation of such Funds or in relation to the obligation to
make contributions to the said Funds in accordance with provisions of such Funds as per the terms provided in
the respective trust deeds. It is the aim and intent that all the rights, duties, powers and obligations of ARAPL in
relation to such Funds shall become those of ARL and all the rights, duties and benefits of the employees of
ARAPL under such Funds and trusts shall be protected. It is clarified that the services of the employees of ARAPL
will also be treated as having been continuous for the purpose of the aforesaid Funds or provisions.

PART IV
ISSUANCE OF SHARES BY ARL AND ACCOUNTING TREATMENT

ISSUANCE OF SHARES BY ARL

Upon the effectiveness of the Scheme, all equity shares of ARL held by ARAPL shall stand cancelled and be of no
effect, on and from the Effective Date. Simultaneous to such cancellation, ARL shall, without any further
application, act, instrument or deed, issue and allot equal number of shares in ARL as cancelled, to the equity
shareholders of ARAPL (whose names are registered in the register of members of ARAPL on the Record Date, or
his/her/its legal heirs, executors or administrators or, as the case may be, successors), in the ratio of 587 (Five
Hundred Eighty-seven) equity shares of Rs. 2/- (Rupees Two) each for every 10 (Ten)equity share of Rs. 10/-
(Rupee Ten) heldin ARAPL.

The equity shares issued and allotted by ARL in terms of Clause 9.1above shall be subject to the provisions of the
memorandum and articles association of ARLand shall rank pari-passuin all respects.

Theissue and allotment of equity shares to the members of ARAPL pursuant to this Clause 9.1 is an integral part
of the Scheme and the approval of this Scheme by the members of ARL shall be deemed to be due compliance
with all applicable provisions of the Act, including but not limited to Section 62(1)(c) of the Act, if applicable. The
issue and allotment of equity shares by ARL pursuant to Clause 9.1 above shall be deemed to have been carried
outasifthe procedure under Section 62 read with Section 42 of the Act were duly complied with.

Where equity shares of ARL are to be allotted to the heirs, executors or administrators or, as the case may be,
successors of deceased equity shareholders of ARAPL, the concerned heirs, executors, administrators or
successors shall be obliged to produce evidence of title, satisfactory to the Board of Directors of ARL.

Subject to Clause 5.6 of this Chapter, in the event that ARL restructures its equity share capital by way of share
split / consolidation / issue of bonus shares during the pendency of the Scheme, the share exchange ratio shall
be adjusted accordingly to take into account the effect of any such corporate actions.

Shares issued by ARL to the shareholders of ARAPL under this Chapter shall be listed on the Stock Exchanges in
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12.
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13.

accordance with the provisions of the SEBI Circular.

The cancellation of equity share capital held by ARAPL in ARL as per Clause 9.1 above and the consequential
capital reduction shall be effected as a part of this Scheme and not under a separate procedure in terms of
Section 66 of the Act. The consent of the shareholders of ARL to this Scheme shall be deemed to be the consent
of its shareholders for the purposes of effecting the reduction under the provisions of Section 66 of the Act and
no further compliances would be separately required.

ACCOUNTING TREATMENT IN THE BOOKS OF THEAMALGAMATED COMPANY

Upon this Chapter 2becoming effective and with effect from the Appointed Date, ARL shall record the assets
and liabilities of ARAPL (as appearing in the books of accounts of ARAPL at the close of business on the day
preceding the Appointed Date) as transferred to ARL pursuant to this Chapter 2, at their respective book values
thereof.

ARL shall follow the method of accounting as prescribed for the “Pooling of Interest Method” under Ind AS 103
Business Combination as notified under the Companies (Indian Accounting Standard) Rules, 2015.

The face value of equity shares issued by ARL to the shareholders of ARAPL pursuant to Part IV of this Chapter 2,
will be recorded as equity share capital of ARL.

Theidentity of the reserves of ARAPL, shall be preserved and they shall appearin the financial statements of ARL
inthe same manner and form, in which they appeared in the financial statements of ARAPL respectively, prior to
this Chapter 2 becoming effective. Accordingly, if prior to this Scheme becoming effective there is any reserve in
the financial statements of ARAPL available for distribution whether as bonus shares or dividend or otherwise,
the same would also be available in the financial statements of ARL for such distribution pursuant to this
Chapter 2 becoming effective.

The equity shares held by ARAPLin ARLon the Effective Date will stand cancelled.

All inter—company payables, receivables (including loans, advances etc.) and balances between ARAPL and ARL
shall be cancelled and ARL shall accordingly not record any of such payables, receivables and balances in its
books.

The difference between the assets and liabilities of ARAPL to be transferred pursuant to this chapter to the ARL
and Reserves & Surplus of the ARAPL, after making the adjustment underClauses 10.5 and 10.6, if any, shall be
adjusted against the balance of General Reserve.

PART V
DISSOLUTION WITHOUT WINDING UP, CONSOLIDATION OF SHARE CAPITAL AND OTHER MATTERS

DISSOLUTION WITHOUT WINDING UP

Upon this Scheme becoming effective, ARAPL shall be dissolved without winding up pursuant to the provisions
of Section 232 of the Act.

VALIDITY OF EXISTING RESOLUTIONS, ETC

Upon the coming into effect of the Scheme, the resolutions of ARAPL which are validly subsisting, as are
considered necessary by the Board of Directors of ARL, shall be considered as resolutions of ARL. If any such
resolutions have any monetary limits approved under the provisions of the Act or of any other applicable
statutory provisions, then said limits, as are considered necessary by the Board of Directors of ARL, shall be
added tothe limits, if any, under the like resolutions passed by ARL.

CONSOLIDATION OF SHARE CAPITALAND AMENDMENT TO MEMORANDUM OF ASSOCIATION OF ARL
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Notwithstanding anything contained in Sections 13 and 61 of the Act, and without any further act or deed, upon
the Scheme becoming effective, the authorized share capital of ARL shall stand increased to the extent of the
authorized share capital of ARAPL as on the Effective Date. In terms of Section 232(3)(i) of the Act, upon coming
into effect of this Chapter, the fee and duty paid on the authorized equity share capital of ARAPL shall be set off
against the fee payable, if any, on the increase in authorized share capital of ARL, without any further act or
deed.

Subsequent to increase in authorized share capital of ARL pursuant to Clause 13.1above, Clause V of the
Memorandum of Association of ARL shall stand replaced as under:

Clause V of Memorandum of Association: -

“The Authorized Share Capital of the Company is Rs. 82,90,00,000/- (Rupees Eighty-twoCroresNinety Lakhs
only) divided into 41,45,00,000 (Forty-one Crores Forty Five Lakhs)Equity Shares of Rs. 2/- (Rupees Two) each.”

Under the accepted principle of “single window clearance”, it is hereby provided that the above referred
change, viz. change in the capital clause and its reorganization shall become operative on the Scheme being
effective by virtue of the fact that the shareholders of ARL, while approving the Scheme as a whole, have also
resolved and accorded the relevant consents as required respectively under Section 61 or Section 66 of the Act
and no further resolutions under any other applicable provisions of the Act would be required to be separately
passed.

CHAPTER 3
DEMERGER OF PROJECT DIVISIONOF ARL INTO ARGL

PART |
CAPITAL STRUCTURE
Capital Structure:

The authorized, issued, subscribed and paid-up share capital of the Demerged Company (i.e. ARL)as per its
audited financial statement as of the Appointed Date is as under:

Authorized Share Capital Amount (Rs.)
39,70,00,000 equity shares of Rs. 2/-each 79,40,00,000/-
Total 79,40,00,000/-
Issued and Subscribed Share Capital Amount (Rs.)
29,51,47,335 equity shares of Rs. 2/- each 59,02,94,670/-
Total 59,02,94,670/-
Paid up Share Capital Amount (Rs.)
29,50,96,335 equity shares of Rs. 2/- each 59,01,92,670/-
Total 59,01,92,670/-

The authorized, issued, subscribed and paid-up share capital of the Resulting Company(i.e. ARGL) as per its

80



2.1
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audited financial statement as of the Appointed Date is as under:

Authorized Share Capital Amount (Rs.)

2,50,000 equity shares of Rs. 2/-each 5,00,000/-

Total 5,00,000/-

Issued, Subscribed and Paid up Share Capital Amount (Rs.)

2,50,000 equity shares of Rs. 2/-each 5,00,000/-

Total 5,00,000/-
PART Il

DEMERGER AND VESTING OF PROJECT DIVISION

Upon the coming into effect of this Scheme, with effect from the Appointed Date and subject to the provisions
of Chapter 3 of this Scheme, the Project Divisionshall, without any further act, instrument, deed, matter or
thing, be demerged from the Demerged Companyand transferred to and vested with and into the Resulting
Companyon a going concern basis, inthe manner described hereunder:

In respect of such of the assets of the Project Division as are movable in nature and/or otherwise capable of
transfer by manual or constructive delivery and/or by endorsement and delivery, the same shall stand
transferred by the Demerged Company without requiring any deed or instrument of conveyance, and shall
become the property of the Resulting Company.

In respect of assets other than those dealt with in Clause 2.1 above, vis a vissundry debts, actionable claims,
earnest monies, receivables, bills, credits, loans, advances and deposits, if any, whether recoverable in cash or
in kind or for value to be received, bank balances, etc. in respect of Project Division, the same shall stand
transferred to and vested in the Resulting Company without any notice or other intimation to any person, such
that the right of the Demerged Company to recover or realize the same stands transferred to the Resulting
Company and appropriate modification(s)would be made in their respective books/records to reflect the
aforesaid changes.

All rights, title, interest and claims of the Demerged Companyin any leasehold/leave and license/right of way
properties forming part of the Project Division, shall without any further act or deed, be transferred to and
vested in or be deemed to have been transferred to or vested in the Resulting Companyon the same terms and
conditions.

For the avoidance of doubt and without prejudice to the generality of the foregoing, it is clarified that all
permits, licenses, permissions, right of way, approvals, clearances, consents, benefits, registrations,
entitlements, credits, certificates, awards, sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favor of the Demerged Company, and the rights and benefits
under the same, in so far as they relate to the Project Divisionand all quality certifications and approvals,
trademarks, trade names, service marks, copy rights, domain names, designs, trade secrets, research and
studies, technical knowhow and other intellectual properties and all other interests relating to the goods or
services being dealt with by the Project Division, shall be transferred to and vested in the Resulting Companyand
the concerned licensors and grantors of such approvals, clearances, permissions, etc., shall endorse, where
necessary, and record, in accordance with Applicable Laws, the Resulting Companyon such approvals,
clearances, permissions so as to empower and facilitate the transfer and vesting of the Project Divisionof the
Demerged Companyin the Resulting Companyand continuation of operations pertaining to the Project Division
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2.6.

2.7.

2.8.

2.9.

2.10.

of the Demerged Companyin the Resulting Companywithout hindrance and that such approvals, clearances and
permissions shall remain in full force and effect in favour of or against the Resulting Company, as the case may
be, and may be enforced as fully and effectually as if, instead of the Demerged Company, the Resulting
Companyhad been a party or beneficiary or obligee thereto.

In so far as various incentives, exemptions, service tax benefits, income tax holiday/benefit/losses and other
benefits or exemptions or privileges enjoyed or availed by the Demerged Company in relation to the Project
Division, whether granted by any government body, local authority or by any other person, the same shall,
without any further act or deed, vest with and be available to the Resulting Companyon the same terms and
conditions.

All assets, estate, rights, title, interest and authorities acquired by the Demerged Companyafter the Appointed
Date and prior to the Effective Date for operation of the Project Division shall also stand transferred to and
vestedin the Resulting Company.

All debts (whether secured or unsecured), borrowings, including loans and borrowings from banks and/or
financial institutions, to the extent the said loans/borrowings are related, allocated or demarcated to the
Project Division, and all obligations, duties and liabilities (including contingent liabilities)of the Demerged
Companyrelating to the Project Division, more particularly defined in Part VIl and Part Vlllof the Schedule, shall
without any further act, instrument or deed be and stand transferred to the Resulting Company and shall
thereupon become the debts, borrowings, obligations, duties and liabilities of the Resulting Company, which it
undertakes to meet, discharge and satisfy to the exclusion of the Demerged Company and to keep the
Demerged Companyindemnified at all times from and against all such debts, duties, obligations and liabilities
and from and against all actions, demands and proceedings in respect thereto. It shall not be necessary to
obtain the consent of any third party orother person who is a party to any contract or arrangement by virtue of
which such debts, obligations, duties and liabilities have arisen in order to give effect to the provisions of this
Clause.

Where any of the liabilities and obligations of the Demerged Companyas on the Appointed Date,that are
deemedto be transferred to the Resulting Company, have been discharged by the Demerged Company after the
Appointed Date and prior to the Effective Date, such discharge shall be deemed to have been forand on account
of the Resulting Companyand all liabilities and obligations incurred by the Demerged Company for the
operations of the Project Division after the Appointed Date and prior to the Effective Date shall be deemed to
have beenincurred for and on behalf of the Resulting Company. To the extent any such liabilities and obligations
relating to the Project Division are outstanding on the Effective Date, they shall, without any further act or deed,
be and stand transferred to the Resulting Company and shall become the liabilities and obligations of the
Resulting Company which shall meet, discharge and satisfy the same. Itis clarified that all liabilities in relation to
the Remaining Business shall vest solely with the Demerged Company, which alone shall be responsible to
meet, discharge and satisfy the same. Itis further clarified that where any liability or obligation vests solely with
the Demerged Company or the Resulting Company in terms of this Clause 2.8, as the case may be, but has been
met, discharged or satisfied by the other party, such other party shall be entitled to a reimbursement towards
such liability or obligation from the party which should have incurred or discharged it.

Any claims, liabilities or demands arising on account of the Project Division which relate to the period prior to
the Appointed Date but arise at any time after the Effective Date shall be entirely borne by the Resulting
Company. In the event that such liability is incurred by or such claim or demand is made upon the Demerged
Company, then the Resulting Company shall indemnify the Demerged Company for any payments made in
relationto the same.

Insofarasthe assets relating to the Project Division are concerned, the security, existing charges and mortgages
over such assets, including the personal guarantees/surety of the directors of Resulting Company, to the extent
they relate to any loans or borrowings of the Remaining Businessof the Demerged Company, shall, without any
further act, instrument or deed, standreleased and discharged and shall no longer be available as security in
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2.16.
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relation to those liabilities of the Demerged Company which are not transferred to the Resulting Company. The
absence of any formal amendment which may be required by a bank and/or financial institution in order to
affect such release shall not affect the operation of this Clause.

Insofaras the assets of the Remaining Business of the Demerged Company are concerned, the security/existing
charges and mortgages over such assets, including the personal guarantees/surety of the directors of
Demerged Company, to the extent they are relatable, allocable, demarcated to any loans or borrowings of the
Project Division, the same shall stand released and discharged, without any further act, instrument or deed be
released. The absence of any formal amendment which may be required by a bank and/or financial institution in
orderto affect such release shall not affect the operation of this Clause.

In so far as the existing security in respect of the loans of the Demerged Company and other liabilities relating to
the Remaining Business of the Demerged Company are concerned, such security shall, without any further act,
instrument or deed be continued with the Demerged Company only with respect to the assets of the Remaining
Business.

Without prejudice to the provisions of the foregoing Clauses, the Demerged Company and the Resulting
Company shall enter into and execute such deeds, instruments, documents and/or writings and/or do all acts
and deeds, as may be required, including the filing of necessary particulars and/or modification(s) of charge,
with the ROCto give effect to the provisions of this Clause and foregoing Clauses, if required.

Subject to the necessary consents being obtained, if required, in accordance with the terms of this Scheme, the
provisions of the foregoing Clauses shall operate, notwithstanding anything to the contrary contained in any
instrument, deed or writing or the terms of sanction or issue or any security document all of which instruments,
deeds or writings shall stand modified and/or superseded by the foregoing provisions.

Upon the Chapter 3 becoming effective, the Resulting Company and the Demerged Company are expressly
permitted to reopen and revise their respective financial accounts, income tax returns, withholding tax returns,
service tax returns, value added tax returns, sales tax returns, excise, CENVAT or GST returns, and any other
statutory returns and filings under the Applicable Laws to give effect to the provisions of this Scheme,
notwithstanding that the period of filing/revising such return/ accounts may have lapsed.

All liabilities, including those relating to income tax, indirect taxes or any other general liabilities, whether
contingent or otherwise, which exist on the Appointed Date or which may arise or crystalize subsequent to the
Appointed Date but relate to a period prior to the Appointed Date, shall be borne by the Demerged Company
and the Resulting Company equally.

PART Il

BUSINESS AND PROPERTY IN TRUST AND CONDUCT OF THE BUSINESS OF THE PROJECT DIVISION FOR THE
RESULTING COMPANY

With effect from the date of approval of the Scheme by the Boards and up to and including the Effective Date:

The Demerged Company shall be carrying on and be deemed to have been carrying on all business and activities
relating to the Project Division and shall hold and stand possessed of and shall be deemed to hold and stand
possessed of all assets, rights, title, interest, authorities, contracts, investments and strategic decisions of the
Project Division for and on account of, and in trust for the Resulting Company;

All income or profits accruing or arising to the Demerged Company, or all costs, charges, expenses or losses
arising orincurred by it (including the effect of taxes, if any, thereon), relating to the Project Division shall, for all
purposes, be treated as profits, income, costs, charges, expenses, taxes or losses, as the case may be, of the
Resulting Company;

The Demerged Company under takes that it will preserve and carry on the business of the Project Division with
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3.4.

3.5.

4.2.

4.3.

diligence and utmost business prudence and agrees that it will not, without prior written consent of a
committee of Mr. Aman Sarin and Mr. Amar Sarin constituted jointly by the respective Boards of Resulting
Company and the Demerged Company, alienate, charge, mortgage or encumber or otherwise deal with or
dispose of the Project Division or any part thereof or recruit new employees (in each case exceptin the ordinary
course of business) or conclude settlements with union or employees without the concurrence of the Resulting
Company or undertake substantial expansion or change the general character or nature of the business of the
Project Division;

The Demerged Company and/or the Resulting Company shall be entitled, pending sanction of the Scheme, to
apply to the Central/State Government(s), regulatory/local/administrative bodies and all other agencies,
departments and authorities concerned as are necessary under any Applicable Law for such consents,
approvals and sanctions, which the Resulting Company may require to carry on the business of the Project
Division; and

That in order to ensure smooth functioning and administration and due compliance, and in the interest of all
stakeholders, keeping in mind the objectives set out in the Scheme, the Project Division and Remaining
Business (and related business and activities of the Demerged Company and the Resulting Company) including
with respect to marketing, accounting, financial, secretarial, administrative, compliance matters, shall
forthwith be managed and carried on in the same manner as they would be on the Effective Date. The
executives involved in operation and management of the Project Division and the Remaining Business shall
ensure that all statutory compliances are duly made on timely manner.

LEGALPROCEEDINGS

Upon the coming into effect of this Scheme, all legal or other proceedings (including before any statutory or
quasi-judicial authority or tribunal) by or against the Demerged Company, under any statute, whether pending
onthe Appointed Date, or which may be instituted any time in the future, and in each case relating to the Project
Division,shall be continued and enforced by or against the Resulting Company. In the event that the legal
proceedings referred to herein require the Demerged Company and the Resulting Company to be jointly treated
as parties thereto, the Resulting Company shall be added as a party to such proceedings and shall prosecute and
defend such proceedings in co-operation with the Demerged Company. In the event of any difference or
difficulty in determining as to whether any specific legal or other proceedings relate to the Project Divisionor
not, a decision jointly taken by the Board of Directors of the Demerged Company and the Resulting Company in
thisregard, shall be conclusive evidence of the matter.

If proceedings are initiated against the Demerged Company in respect of the matters referred to in clause 4.1
above, it shall defend the same in accordance with the advice of the Resulting Company and at the cost of the
Resulting Company, and the latter shall reimburse and indemnify the Demerged Company against all the
liabilities and obligations incurred by the Demerged Company in respect thereof.

The Resulting Company undertakes to have all legal and other proceedings initiated by or against the Demerged
Company in respect of the matters referred to in Clause 4.1 above transferred to its name and to have the same
continued, prosecuted and enforced by or against the Resulting Company to the exclusion of the Demerged
Company.

CONTRACTS, DEEDS, ETC.

Upon the coming into effect of this Scheme andsubject to the provisions of this Scheme, all contracts, deeds,
bonds, agreements, schemes, arrangements and other instruments of whatsoever nature, in relation to the
Project Division, to which the Demerged Company is a party or whose benefit the Demerged Company may be
eligible for, and which are subsisting or having effect immediately before the Effective Date, shall be in full force
and effect by or against or in favour of the Resulting Company, as the case may be, and may be enforced as fully
and effectually as if, instead of the Demerged Company, the Resulting Company had been a party or beneficiary
orobligee thereto.
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7.3.
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Notwithstanding the fact that vesting of the Project Divisionoccurs by virtue of the Scheme itself, the Resulting
Company may, at any time after the coming into effect of this Scheme, in accordance with the provisions hereof,
if so required, under any Applicable Law or otherwise, execute deeds (including deeds of adherence),
confirmations or other writings or tripartite arrangements with any party to any contract or arrangement to
which the Demerged Company is a party or any writings, as may be necessary, to be executed in order to give
effect to the above provisions with respect to Project Division. The Demerged Company will, if necessary, be a
party to the above. The Resulting Company shall, with regard to the Project Division only, under the provisions
of this Scheme, be deemed to have been authorized to execute any such writings on behalf of the Demerged
Companyand to carry out or perform all such formalities or compliances of the Project Division, that may be
required to be carried out or performed by the Demerged Company.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the assets, liabilities and obligations of the Project Divisionunder Clause 2of this
Chapter and the continuance of the proceedings by or against the Resulting Company under Clause 4of this
Chapter shall not affect any transactions or proceedings already completed by the Demerged Company on and
after the Appointed Date, to the end and intent that the Resulting Company accepts and adopts all acts, deeds
and things done and executed by and/or on behalf of the Demerged Company as acts, deeds and things done
and executed by and on behalf of the Resulting Company.

EMPLOYEES OF THE PROJECT DIVISION

Upon the coming into effect of this Scheme, all the employees relating to the Project Division immediately
before Effective Date, shall become employees of the Resulting Company without any break or interruption of
service and with the benefit of continuity of service on terms and conditions which are not less favorable than
the terms and conditions as were applicable to such employees immediately prior to the demerger of the
Project Division.

The Resulting Companya grees that the service of all employees pertaining to the Project Division with the
Demerged Company up to the Effective Date shall be taken into account for the purpose of all retirement
benefits to which they may have been eligible in the Demerged Company up to the Effective Date. The Resulting
Company further agrees that for the purpose of payment of any retrenchment compensation, gratuity or other
terminal benefits, such continuity of service shall also be taken into account.

Upon the coming into effect of this Scheme, the Resulting Company shall make all the necessary contributions
for such transferred employees relating to the Project Division, and deposit the same in provident fund, gratuity
fund or superannuation fund or any other special fund or staff welfare scheme or any other special scheme. The
Resulting Company will also file relevant intimations in respect of the Project Divisionto the statutory
authorities concerned who shall take the same on record and substitute the name of the Resulting Company for
the Demerged Company.

Upon the coming into effect of this Scheme, in so far as the existing provident fund, gratuity fund and pension
and /or superannuation fund / trusts, retirement funds or employees state insurance schemes or pension
scheme or employee deposit linked insurance scheme or any other benefits created by the Demerged Company
for employees of the Project Divisionare concerned, such proportion of the funds, contributions to the funds or
the scheme or the investments made into the funds relatable to the employees pertaining to the Project
Division as on the Effective Date, who are being transferred along with the Project Divisionin terms of the
Scheme, shall be transferred to the necessary funds, schemes or trusts of the Resulting Company and till the
time such necessary funds, schemes or trusts are created by the Resulting Company, all contribution shall
continue to be made to the existing funds, schemes or trusts of Demerged Company.
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PART IV
ISSUANCE OF SHARES BY THE RESULTING COMPANY AND ACCOUNTING TREATMENT

8. ISSUANCE OF SHARES BY THE RESULTING COMPANY

Upon the effectiveness of the Scheme, the investments in the equity share capital of Resulting Company as
appearing in the books of accounts of Demerged Company shall stand cancelled. Simultaneous to such
cancellation, the Resulting Company shall, without any further application, act, instrument or deed, issue and
allot to the equity shareholders of the Demerged Company(whose names are registered in the register of
members of the Demerged Company on the Record Date, or his/her/its legal heirs, executors or administrators
or, asthe case may be, successors), equity shares of face value Rs. 2/- (Rupees Two) each credited as fully paid up
of the Resulting Company in the ratio of 1 equity share of the face value of Rs. 2/- (Rupees Two) each of the
Resulting Company for every 1 equity share of face value Rs. 2/- (Rupees Two) credited as fully paid-up.

The equity shares issued and allotted pursuant to Clause 8.1 above shall be issued and allotted in a
dematerialized form to those equity shareholders who hold equity shares in Demerged Company in
dematerialized form, into the account with the depository participant in which the equity shares of Demerged
Company are held or such other account with the depository participant as is intimated by the equity
shareholders to Resulting Company before the Record Date. All those equity shareholders of Demerged
Company who hold equity shares of Demerged Company in physical form shall also have the option to receive
the equity shares, as the case may be, in dematerialized form provided the details of their account with the
depository participant are intimated in writing to Resulting Company before the Record Date. In the event that
Resulting Companyhas received notice from any equity shareholder of Demerged Companythat equity shares
are to be issued in physical form or if any member has not provided the requisite details relating to his/her/its
account with a depository participant or other confirmations as may be required or if the details furnished by
any member do not permit electronic credit of the shares of Resulting Company, then Resulting Companyshall
issue equity shares of Resulting Company in accordance with Clause 8.1 as the case may be, in physical form to
such equity shareholder.

The equity shares issued and allotted by the Resulting Company in terms of Clause 8.1 above shall be subject to
the provisions of the memorandum and articles of association of the Resulting Company and shall rank pari-
passuin all respects.

In the event of there being any pending share transfers, whether lodged or outstanding, of any equity
shareholder of Demerged Company, the Board of Directors of Demerged Company shall be empowered in
appropriate cases, prior to or even subsequent to the Record Date, to effectuate such a transfer in Demerged
Company asifsuch changesinregistered holder were already operating as on the Record Date.

Where the equity shares of Resulting Company are to be allotted, pursuant to Clause 8.1 above, to heirs,
executors or administrators or, as the case may be, to successors of deceased equity shareholders of Demerged
Company, the concerned heirs, executors, administrators or successors shall be obliged to produce evidence of
title satisfactory to the Board of Directors of Resulting Company.

The equity shares to be issued by Resulting Company, pursuant to Clause 8.1 above, in respect of any equity
shares of Demerged Company which are held in abeyance under the provisions of Section 126 of the Act or
otherwise shall, pending allotment or settlement of dispute by order of court or otherwise, be held in abeyance
by Resulting Company.

Approval of this Scheme by the equity shareholders of Resulting Company shall be deemed to be the due
compliance of the provisions of Section 62 of the Act and other relevant and applicable provisions of the Act for
the issue and allotment of the equity shares by Resulting Company to the equity shareholders of Demerged
Company, as provided for in this Scheme.
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Resulting Company shall, if and to the extent required, apply for and obtain any approvals from the concerned
regulatory authorities including the Reserve Bank of India, for the issue and allotment of equity shares by
Resulting Company to the non-resident equity shareholders of Demerged Company. Resulting Company shall
comply with Applicable Laws, if any, including the provisions of Foreign Exchange Management Act, 1999, to
enableittoissue and allot equity shares to the non-resident equity shareholders of Demerged Company.

The equity shares to be issued by Resulting Company, in terms of Clause 8.1 above will, subject to approval/
exemption from SEBI, be listed and/or admitted to trading on the Stock Exchanges where the equity shares of
Demerged Company are listed and/or admitted to trading in terms of Rule 19(7) of the Securities Contract
(Regulation) Rules, 1957 and other applicable rules/ regulations. Resulting Company shall enter into such
arrangements and give such confirmations and/or undertakings as may be necessary in accordance with the
Applicable Laws for complying with the formalities of the Stock Exchanges. On such formalities being fulfilled
the Stock Exchanges shall list and /or admit such equity shares for the purpose of trading.

The equity shares allotted by Resulting Company, pursuant to Clause 8.1 above, shall remain frozen in the
depositories system till the listing / trading permission is given by the Stock Exchanges.

Except for the issuance of equity sharesby the Resulting Company pursuant to Clause 8.1 above, there shall be
no change in the shareholding pattern or control of the Resulting Companybetween the Record Date and the
listing of its equity shares.

The share entitlement ratio has been dulycertified byM/s Sanjeev Jagdish Chand and Associates Chartered
Accountants, an independent Chartered Accountant Firm. Further, Corporate Professionals Capital Private
Limited, a SEBI Registered Category 1 Merchant Bankerhas provided a fairness opinion on fairness of the share
entitlement ratio determined for the demerger. The valuation report and the fairness opinion have been duly
approved by the Board of Directors of Demerged Company and Resulting Company.

ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY

The assets and liabilities of the Demerged Company relating to the Project Division being transferred to the
Resulting Company, shall be at values appearing in the books of account of the Demerged Company at the close
of hourson the Appointed Date. For this purpose, any change in value of assets, consequent to their revaluation,
if any, shall be ignored.

Upon the coming into effect of this Scheme, the book value of assets and liabilities pertaining to Project
Divisionbeing transferred to Resulting Company shall be reduced from the book value of assets and liabilities of
Demerged Company.

The difference between the value of assets and value of liabilities attributable to the Project Division transferred
pursuant to the Scheme shall be appropriated against balance of Securities Premium Account in the manner as
enumerated in Clause 13 of this Chapter. The balances of the Securities Premium Account shall stand reduced to
that extent. The order of the Tribunal sanctioning the Scheme shall be deemed to be also the order under
Section 66 of the Act for the purpose of confirming the reduction of Securities Premium Account and other
Reserves.

Upon the coming into effect of this chapter, and upon the issue of shares by Resulting Company to the equity
shareholders of Demerged Company, and cancellation of the shares of Resulting Company as held by Demerged
Company, the amount of such investment in the books of Demerged Company shall be written off against the
balance of General Reserve.

ACCOUNTINGTREATMENT IN THE BOOKS OF THE RESULTING COMPANY

Upon coming into effect of this Scheme, Resulting Company shall record the assets and liabilities of the Project
Division at their respective book values as appearing in the books of Demerged Company at the close of hour on
the Appointed Date.
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Any excess of the amount of the payment over the value of the net assets of the Project Divisionof the
Demerged Company acquired by the Resulting Company shall be recognized in the Resulting Company’s
financial statements as goodwill arising on demerger. The Resulting Company is allowed to amortize this
balance of goodwill over a period of time as may be determined by Board of Directors. If the amount of the
paymentis lower than the value of the net assets acquired, the difference shall be treated as the Capital Reserve
and the sameshall be treated as the Free Reserve of the Resulting Company.

Simultaneous with the allotment of equity shares by Resulting Company, in terms of Clause 8.1 above, the
existing shareholding of Demerged Company in Resulting Company shall stand cancelled. The cancellation
which amounts to reduction of share capital of Resulting Company, shall be effected as an integral part of the
Scheme itself in accordance with the provisions of Sections 66 of the Act and the order of the Tribunal
sanctioning the Scheme shall also be deemed to be an order under Section 66 of the Act confirming such
reduction. Notwithstanding the reduction as mentioned above, Resulting Company shall not be required to add
“and reduced” as a suffix to its name and Resulting Company shall continue in its existing name.

PART V
REMAINING BUSINESS, REORGANIZATION OF SHARE CAPITAL AND REDUCTION OF SHARE CAPITAL

REMAINING BUSINESS

The Remaining Business and all the assets, liabilities and obligations pertaining thereto shall continue to belong
toandbevested inand be managed solely by the Demerged Company, subject to the provisions of the Scheme.

All legal or other proceedings by or against the Demerged Company under any statute, whether pending on the
Appointed Date or which may be instituted in future, whether or not in respect of any matter arising before
theEffective Date and relating to the Remaining Business (including those relating to any property, right, power,
liability, obligation or duties of the Demerged Company in respect of the Remaining Business) shall be continued
and enforced by or against the Demerged Company. The Resulting Company shall in no event be responsible or
liableinrelation to any such legal or other proceedings by or against the Demerged Company.

With effect from the Appointed Date and up to and including the Effective Date:

The Demerged Company shall be deemed to have been carrying on all business and activities relating to the
Remaining Business forand on its own behalf;

All profits accruing to the Demerged Company or losses arising or incurred by it (including the effect of taxes, if
any, thereon) relating to the Remaining Business shall, for all purposes, be treated as the profits, taxes or losses,
asthe case may be, of the Demerged Company; and

all employees relatable to the Remaining Business shall continue to be employed by the Demerged Company
and the Resulting Company shall not in any event be liable or responsible for any claims whatsoever regarding
such employees.

REDUCTION/UTILIZATION OF BALANCE OF SECURITIES PREMIUM ACCOUNT OF THE DEMERGED COMPANY

Upon demerger of Project Division, the shareholders’ funds comprising of Share Capital and Reserve and
Surplus of ARLwill no longer be fully represented by assets less liabilities. To reflect the same, as an integral part
ofthe Scheme, reduction of balance of Securities Premium Account is proposed.

The Securities Premium Account of the Demerged Company shall be reduced by the amount of net worth of
Project Division to be transferred under this Chapter.

The above referred utilization of Securities Premium Account, being consequential in nature, is proposed to be
affected as an integral part of the Scheme. The approval of the members and creditors of the Demerged
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2.3

2.4

Companyto the proposed Scheme shall be deemed to be their approval under the provisions of Section 52 read
with Section 66 of the Act and all other applicable provisions of the Act and the Demerged Companyshall not be
required to undertake any separate proceedings/ compliances for the same. The order of the Tribunal
sanctioning the Scheme shall be deemed to be an Order under subsection (3) of the Section 66 of the Act.
Accordingly, the Demerged Companyshall not be required to separately comply with Section 52 read with
Section 66 of the Act or any other provisions of Act. The Demerged Companyshall not be required to add “And
Reduced” afterits name.

CHAPTER 4
GENERAL TERMS AND CONDITIONS APPLICABLE TO THE SCHEME

APPLICATIONS TO TRIBUNAL

The Companiesshall, with all reasonable dispatch, make joint applications/ petitions to the Tribunal pursuant to
Sections 230to 232read with other applicable provisions of the Act, as may be applicable, from time to time, for
holding/dispensing with the meetings of the shareholders and/or creditors of all the Companies; obtaining one
or more orders from the Tribunal sanctioning this Scheme and effecting this Scheme.

MODIFICATIONS/AMENDMENTS TO THE SCHEME

The Board of Directors of the Companies may assent from time to time, on behalf of all persons concerned
including the shareholders, to any modifications or amendments or additions to the Scheme or to any
conditions or limitations, which either the Board of Directors of the Companies may deem fit, or which the
Tribunal and/or any competent authority, if any, under the Applicable Laws may deem fit, to approve of or
impose, and which the Board of Directors of the Companies may in their discretion, deem fit, and to resolve all
doubts or difficulties that may arise in carrying out and implementing this Schemeand to do all acts,
instruments, deeds, matters and thing necessary or to review position relating to the satisfaction of the
conditions of this Scheme and if necessary, to waive any of those (to the extent permissible under Applicable
Laws) for bring the Scheme into effect. In the event, any of the conditions that may be imposed by the Tribunal
or other authorities including the SEBI and the Stock Exchanges, which the Companies may find unacceptable
for any reason, whatsoever, then the Companies are at liberty to withdraw the Scheme. The aforesaid powers of
the Companies may be exercised by their respective Board of Directors.

For the purpose of giving effect to the Scheme or to any modifications or amendments thereof, or additions
thereto, the Board of Directors of the Demerged Company and the other Companies may give all such directions
as are necessary, including directions for settling or removing any question of doubt or difficulty that may arise,
and such determination or directions, as the case may be, shall be binding on all parties in the same manner as if
the same were specifically incorporated in this Scheme.

Notwithstanding Clauses 2.1 and 2.2 above, the Companies shall be at liberty to withdraw or modify the
Scheme for the reason of any condition or alteration imposed by the Tribunal or any other
governmental/regulatory authority not being acceptable to them.

If any Chapter (or part thereof) of the Scheme is held to be invalid or ruled illegal by any court of competent
jurisdiction, or unenforceable under Applicable Laws, then such Chapter (or part thereof) shall be severable
from the remainder of the Scheme and the Scheme shall not be affected thereby, unless the deletion of such
Chapter (or part thereof)shall cause the Scheme to become materially adverse to any party, in which case the
Companies to which such Chapter (or part thereof) relates to shall attempt to bring about the modifications in
the Scheme, as will best preserve for the parties, the benefits and obligations of this Scheme, including but not
limited to such Chapter (or part thereof).
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SEBICOMPLIANCES

Since the Amalgamated Company or Demerged Company is a listed company, this Scheme is subject to the
compliances by the Amalgamated Company or Demerged Company of all the requirements under the Listing
Regulations and all statutory directives of the SEBI insofar as they relate to sanction and implementation of the
Scheme.

The Amalgamated Company or Demerged Company shall also comply with the directives of SEBI Circular.

Para 9(b) of Annexure | of SEBI Circular is applicable to this Scheme, therefore theAmalgamated Company or
Demerged Company will provide voting by the public shareholders through e-voting and will disclose all
material facts in the explanatory statement, to be sent to the shareholders/ creditors in relation to the said
resolution. TheScheme shall be acted upon only if the votes cast by the public shareholders in favour of the
proposal are more than the number of votes cast by the public shareholders against it.

COST, CHARGES AND EXPENSES

All costs and expenses, incurred by the Demerged Company and/orAmalgamating Company upto the
Appointed Dateor which may arise subsequent to the Appointed Date but relate to a period prior to the
Appointed Date,shall be borne equally between ARLand ARGL.

All costs, charges, taxes including duties, levies and all other expenses, if any, arising out of/or incurred in
securing approvals and sanctions for the Scheme and matters incidental thereto, as and when they arise, shall
be borne and paid by ARLand ARGL equally.

APPROVALS/SANCTIONS NOT FORTHCOMING

Inthe event any of the approvals and sanctions under the Scheme are not obtained, completed or forthcoming,
the Scheme shall stand revoked, cancelled and be of no effect, save and except in respect of any act or deed
done prior thereto as contemplated hereunder, or as to any right, liability or obligation which has arisen and
accrued pursuant thereto and which shall be preserved or worked out as specifically provided in the Scheme or
as may otherwise arise under Applicable Law.

SEQUENCE OF COMING INTO EFFECT OF THIS SCHEME

Upon this Scheme becoming effective, the following shall be deemed to have occurred and shall become
effective and operative only in the sequence and order mentioned hereunder:

Chapter 2 shall take effect from the Appointed Date and be operative prior to coming into effect of Chapter 3 of
thisScheme;

Chapter 3 shall take effect from the Appointed Date and be operative immediately after coming into effect of
Chapter 2 of this Scheme.

Till the Scheme becomes effective, the Companies shall continue to hold their respective annual general
meeting and other meetings in accordance with the Applicable Laws and shall continue to comply with all their
statutory obligationsin the same manner, as if this Scheme did not exist.

MISCELLANEOUS

Notwithstanding anything contained in this Scheme, the Companies shall be entitled to declare, distribute and
pay dividend, whether interim or final, to their respective shareholdersprior to the Effective Date in accordance
with Applicable Laws.

Subject to Applicable Laws, the pendency of effectiveness of this Scheme shall not be construed as a bar against
any inter-se transfer of equity shares of the Amalgamated Company between the promoters of the
Amalgamated Company and/ or acquisition of equity shares of the Amalgamated Company by its promoters.
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SCHEDULE

PROJECT DIVISION OF ANANT RAJ LIMITED (DEMERGED COM PANY)

SCHEDULE OF ASSETS AND LIABILITIES AS OF THE APPOIN TED DATE THAT SHALL CONSTITUTE THE PROJECT
DIVISION

PART-I
SHORT DESCRIPTION OF THE FREE HOLD PROPERTIES

FREEHOLD PROPERTIES OF ANANT RAJ LIMITED

S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.

1. Khera Kalan Anant Raj 28 3 1-05
Industries Limited 28 3 1-04

28 3 1-05

28 4 1-01

28 4 1-01

28 4 1-01

Total 6-17 1.4271

2. Khera Kalan Westland 42 3 1-12
Buildtech Private 42 17 0-18

Limited 42 17 0-18

(merged with ARL) 42 14 2-06

42 14 2-06

42 7 2-08

42 7 2-04

42 4 1-16

42 4 1-16

28 24 1-06

28 24 1-04

28 24 2-10
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
28 16 1-03
28 17 2-19
28 18 0-12
28 23 1-4
Total 27-2 5.6458
3. Budhpur Bijapur Westland 29 8/2 2-04
Buildtech Private 11 4-16
Limited 12 4-09
(merged with ARL) 13 4-16
29 20/1 1-12
30 15 0-13
Total 18-10 3.8542
4.1 | Nanglipoona Anant Raj 22 17 2.05
Industries Limited 22 24 3-05
27 04 4-00
27 03 2-01
27 07 1-16
22 06 3-17
22 07 4-16
22 8/2 1-11
22 14 3-15
Total 27-06 5.6875
4.2 | Nanglipoona Anant Raj 22 5 min 4-3
Industries Limited 22 4 4-16
22 26 0-06
22 03 0-07
12 16 0-15
12 25 1-06
Total 11-13 2.427
4.3 | Nanglipoona Anant Raj 23 11 4-04
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
Industries Limited 23 12 4-16
23 19 4-16
Total 13-16 2.875

Total Land in Nanglipoona (ARIL) 52-15 10.9895
4.4 | Nanglipoona Westland 23 4 3-03
Buildtech Private 23 7 5-02
Limited 23 8 4-08
(merged with ARL) 23 9 4-08
23 10 4-08
23 11 0-12
24 6 4-07
24 7 1-08
24 4 1-04
24 5 4-00
24 15 2-03
24 10/25 2-03

Total 37-06 7.7708
4.5 | Nanglipoona Westland 23 20 4-16
Buildtech Private 23 21 4-16
Limited 23 22 3-10
(merged with ARL) 24 16 3-11
24 25 4-11

Total 21-04 4.4166

Total Land in Nanglipoona (West Land) 58-10 12.1875
5.1 | Jindpur Mayur Buildtech 38 7 2-3
Private Limited 8 4-16
(merged with ARL) 9 4-13
10 4-16
11 4-16
12 4-16

93




S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
26 0-3
39 6 4-16
7 4-12
8 3-10
26 0-4
Total 39-5 8.1771
5.2 | Jindpur Sunrise Buildtech 38 1 4-16
Private Limited 2 4-16
(merged with ARL) 3 6-7
39 3 3-2
4 4-16
5 4-16
Total 28-13 5.9688
6.1 | Bhatti Anant Raj 1504 1-11
Industries Limited 1515 1-10
1497 0-17
1499 0-14
1500 0-13
1492 4-00
1493 2-02
1501 2-00
1498 1-02
Total 14-9 3.01041
6.2 | Bhatti Anant Raj 846/2 3-14
Industries Limited 847 0-13
1471 1-9
1473 3-11
1480 2-13
1483 3-13
1481 0-5
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.

1484 1-17
1502 1-17
1503 1-16
1536 2-17
1537 min 0-8
1340 0-8
1472 1-11
1474/2 0-13
1475/2 1-3
1487 1-0
1495 1-1
1496 1-0
1511 2-2
1505 1-8

Total 34-19 7.28125
6.3 | Bhatti Anant Raj Limited 1508 1-4
1506 0-18
1509 0-19
1510 2-5
1494 1-6
1514 4-17

Total 11-09 2.3854
6.4 | Bhatti Anant Raj Limited 1216 0-5
1217 0-6

Total 0-11 0.114583
6.5 Bhatti North Land 2033/862 min 1-00
Estates Private 2034/862 1-12
Limited 2035/862 0-19
(merged with ARL) 853 5-09
854 min 0-12

95




S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.

844 0-04
845 min 1-06
841 1-14
842 3-05
2036/862 0-14
2037/862 1-00
2031/862 3-09
2032/862 2-14
2033/862 min 0-16
845 min 0-11
854 min 3-13
855 2-09
843 2-19

Total 34-06 7.14583
6.6 | Bhatti North Land 1377 1-00
Estates Private 1469 1-16
Limited 1470 1-16
(merged with ARL) 1474 6-10
1477 1-18

Total 13-0 2.70833
6.7 | Bhatti North Land 827 min 1-2
Estates Private 828 7-7
Limited 830 min 1-12
(merged with ARL) 1486 min 1-10

Total 11-11 2.40625

Grand Total (Bhatti Land) 25.052059

7. Shahurpur Anant Raj Limited 2 min 1-1
3 min 3-10
4 min 4-12
5 min 2-7
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
3 min 1-8
584/2 1-12
585 1-6
586 4-16 Refer to Note
587 2-0 #1 below
2 min 2-01
Total 24-13 5.1354
8. Satbari Anant Raj Limited 584/2 1-12
585 1-6
Total 2-18 0.6042
9. Satbari Kalinga Meadows 83 4-16
Limited (merged
with ARL)
84 4-16
85 4-16
90 4-16
91/1-2 4-16
100/1-2 4-12
101 4-16
102 2-0
Total 35-8 7.375
10. | Kapashera Sarvodaya 9/26/2 14-3 2.95
Builders  Private
Limited (merged
with ARL)
11. Haus Khas Rose View Estates 694/375, 373, 2-17
Private 374/2
Limited (merged (5-17), 371/2
with ARL) (5-11), 372(0-
2)
2-17
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
2-18
2-18
Total 11-10 2.3958
12. Faiz Road, Karol | Indo Graphic Art 303/35-36-39 665
Bagh Machinery Co. (289 Sq. Yards) Sq. Yards
Private Limited
(merged with ARL) 302/35-36-39
(376 Sq. Yards)
13. | Mauja Kog, Rock field Buildtech 6.20
Pargana Kogi Tehsil | Private Limited
& District Shimla | (merged with ARL)
& Hira House
Station Ward, Bara
(Shimla (1/2 Share)
14. | Mathura Land at | Anant Raj Limited 34,000 Sq.
UPSIDC  Industrial Mts.
Area Site B Post
Office Mathura
Refinery  Mathura
up
15. | Industrial Plot at | Anant Raj Limited 420
Udyog Vihar Plot Sq. Mts.
No. 73, Phase IV
Gurgaon
16. | Gujarat Plot Anant Raj Limited 0.06
17. | Kasan— Anant Raj Limited 17(2-5) 8-2 1.0125
Babra Bakirpur 18(7-16)
Property 19/2(5-11)
Kasan— 22(7-19)
Babra Bakirpur 23(2-13)
Property 2(3-4)

98




S.NO.

PROPERTY
DESCRIPTION

COMPANY NAME

MUSTIL
NO.

KHASRA NO.

ACRES

17(2-5)

18(7-16)

19/2(5-11)

22(7-19)

23(2-13)

2(3-4)

12-5

1.5313

17 (7-4)

7-4

0.9000

17(2-5)

18(7-16)

19/2(5-11)

22(7-19)

23(2-13)

2(3-4)

0.3063

40//23(8-0),
48//3(8-0)

8-0

1.0000

Total (Babra Bakirpur)

4.7500

16/2(5-16)

17/1(7-00)

17/2/1(0-12)

24/2(7-12)

25(8-0)

17/3(1-17)

18(7-7)

19(7-7)

20/1/1(1-19)

20/2/1(3-15)

20/1/2(0-15)

22(8-0)

23(8-0)

24/1(2-0)

46-6

5.7875
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S.NO.

PROPERTY
DESCRIPTION

COMPANY NAME

MUSTIL
NO.

KHASRA NO.

ACRES

3(8-0)

4(8-0)

5/2(1-16)

6(7-8)

7(8-0)

8(8-0)

25/2(7-0)

3/3(0-13)

4/1(2-18)

5/1(3-3)

21/2(0-19)

28(0-12)

3/1(7-15)

9/1(1-12)

10/1(4-13)

Total (Kasan)

5.7875

Total

10.5375

18.

Dhumaspur

Anant Raj Limited

16//14/2(0-3),
15(8-0),
16/1/1(2-18),
20//11(8-0),
19(8-0),
20/1(5-18),
21/2(3-16),
22(8-0),
22//1/1/2(3-

14), 2(8-0),

3(8-0),

5(8-0), 6(3-18),

8/1/1/1(0-1),
8/1/1/2(1-10),

4(8-1),

130-6
(Full
Share)

K-M
130-6
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.

9/1(0-2),

9/2(3-0),

23//1/1(5-4),

1/2(2-16), 2(6-

19), 10(10-6),

20//23(8-0),

24(8-0)

20//25(8-0) 8.0-0 (Full K-M
Share) 8.0-0

20//13  (8-0), 64-0 K-M

14 (8-0), 15 (8- | (160/1280 8-0

0), 16 (8-0), 17 | Share)

(8-0), 18 (8-0),

24//11 (8-0),

20 (8-0)

20//17 (8-0), 24-0 K-M

18 (8-0), | (120/480 6-0

24//11 (8-0) Share)

20//13 (8-0), | 64-0(1/8 K-M

14 (8-0), 15 (8- | Share) 8-0

0), 16 (8-0), 17

(8-0), 18 (8-0),

24//11  (8-0),

20 (8-0)

24//18 (5-12), 11.0-4 K-M

19 (5-12) (53/112 5-6
Share)

20//17 (8-0), 24-0 K-M

18 (8-0), | (120/480 6-0

24//11 (8-0) Share)

24//18/2  (5- 11.0-4 K-M
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
12), 19/2 (5-| (59/112 5-18
12) Share)
24//22/1 (6-8) | 6.0-8 (Full K-M
Share) 6.0-8
24//22/2 (1- 1.0-12 K-M
12) (Full 1.0-12
Share)
24/23 (6-14) 6.0-14 K-M
(48/134 2-8
Share)
16/5/2 (7-0) 7.0-0 (Full K-M
Share) 7.0-0
20//1/1(7-14) 7.0-14 K-M
(Full 7.0-14
Share)
23//3 (2-17) 2.0-17 K-M
(Full 2.0-17
Share)
25.68125
acres
19.1 | Commercial Land at | Anant Raj Limited | KillaNo. 2.95
Gurugram  Sector 24/2
63A under License Killa Nos.
No. 30 of 2013 in 3,48&9
Village
Maidawas Rectangle
Nos. 46 & 48
19.2 | Commercial Land at Killa Nos. 4
Gurugram  Sector 2/2&9
63A under License Killa Nos.
No. 31 of 2013 in 22/2/2,

102




S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
Village  Maidawas 23/2 &
Rectangle Nos. 46 24/2
& 48
Total 6.95

Note #1:0ut of the land mentioned in S. No. 7 situated intahurpur, ARL has entered into an agreement to

sell with respect to the land parcels specified under S. No. 7 and marked with this note, which land parcels are

pending transfer.

PART-II

SHORT DESCRIPTION OF THE LEASEHOLD PROPERTIES OF THE PROJECT DIVISION

LEASEHOLD PROPERTIES OF ANANT RAJ LIMITED

S.NO. PROPERTY DESCRIPTION COMPANY NAME AREA
1. Plot No. 16, Knowledge Park-l, Greater Noida Industrial | Travel Mate (India) | 5,473.50 Sq.
Development Area, District GautamBudh Nagar (UP) Private Limited Mtrs
LEASEHOLD PROPERTIES OF SUBSIDIARIES OF ANANT RAJ LIMITED
S. Property Description Company Name Area
No.
1. Plot No.3 Tech Zone -2 Greater Noida Industrial | Elevator Properties | 1,00,840 Sq.
Development Area, District GautamBudh Nagar (UP) Private Limited Mtrs.

PART-III

SHORT DESCRIPTION OF THE LAND, BUILDING, PLANT & MACHINERY AND OTHER FIXED ASSETS

S. No.

Particulars

Amount

Land & Site Development

7,18,28,44,476.12
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Building

85,85,27,614.07

Computers & Other Office Equipment

1,50,971.45

Vehicles

1.65,23,427

Capital work in progress

31,82,52,855.64

SHORT DESCRIPTION OF THE INVESTMENTS IN SUBSIDIARIES AND JOINT VENTURES

Book Value of Investment (Rs.)

S.No. | Name of the Company

1. Anant Raj Global Ltd. 500,000.00
2. Anant Raj Hotels Ltd. 501,250.00

Anant Raj Infrastructure Pvt. Ltd. 500,000.00
4, Anant Raj Projects Ltd. 442,128,238.00
5. BBB Realty Pvt. Ltd. 500,250.00
6. Bolt Properties Pvt. Ltd. 500,250.00
7. Echo Buildtech Pvt. Ltd. 500,250.00
8. Elegant Buildcon Pvt. Ltd. 500,250.00
9. Elegant Estates Pvt. Ltd. 500,250.00
10. | Elevator Buildtech Pvt. Ltd. 500,250.00
11. | Elevator Promoters Pvt. Ltd. 500,250.00
12. | Elevator Properties Pvt. Ltd. 500,250.00
13. | Fabulous Builders Pvt. Ltd. 500,250.00
14. | Gadget Builders Pvt. Ltd. 500,250.00
15. | GoodluckBuildtech Pvt. Ltd. 500,250.00
16. | Grand Buildtech Pvt. Ltd. 500,250.00
17. | Grand Park Buildtech Pvt. Ltd. 500,250.00
18. | Grand Park Estates Pvt. Ltd. 48,057,411.00
19. | Green Line Buildcon Pvt. Ltd. 500,250.00
20. Green Line Promoters Pvt. Ltd. 50,125,000.00
21. | Green Retreat and Motels Pvt. Ltd. 997,951,117.35
22. | Green View Buildwell Pvt. Ltd. 500,250.00
23. | Greenwood Properties Pvt. Ltd. 49,043,615.00
24. | Hemkunt Promoters Pvt. Ltd. 38,316,237.00




Name of the Company

Book Value of Investment (Rs.)

25.

High Land Meadows Pvt. Ltd.

500,500,250.00

26.

Jubilant Software Services Pvt. Ltd.

500,250.00

27.

KalingaBuildtech Pvt. Ltd.

500,250.00

28.

Kalinga Realtors Pvt. Ltd.

500,250.00

29.

NovelBuildmart Pvt. Ltd.

500,250.00

30.

Novel Housing Pvt. Ltd.

500,250.00

31.

Oriental Meadows Ltd.

501,250.00

32.

Park Land Construction & Equipment Pvt. Ltd.

500,250.00

33.

Park Land Developers Pvt. Ltd.

500,500,250.00

34.

Park View Promoters Pvt. Ltd.

540,413,515.00

35.

Rapid Realtors Pvt. Ltd.

490,250.00

36.

RoseviewBuildtech Private Limited

500,250.00

37.

Roseview Properties Pvt. Ltd.

500,250.00

38.

Sand Storm Buildtech Pvt. Ltd.

500,250.00

39.

Suburban Farms Pvt. Ltd.

500,250.00

40.

Townsend Construction and Equipments Pvt. Ltd.

500,250.00

41.

Twenty First Developers Pvt. Ltd.

500,250.00

42.

Anant Raj Projects Ltd. (OCRPS)

20,000,000.00

43.

Anant Raj Projects Ltd. (CCPS)

1,525,801,026.00

44,

Rapid Realtors Pvt. Ltd.

10,000.00

45.

Anant Raj Projects Ltd. (FCDs)

441,765,002.00

46.

Virat Credit & Holdings Pvt. Ltd.

10,000,000.00

47.

Roseland Buildtech Pvt. Ltd. (refer to Note #2)

1,479,867,250.00

48.

Ganga Bishan & Co

6,760,545.20

Note #2: It is clarified that the investment of ARL in Roseland Buildtech Private Limited (“Roseland”) pertaining
to (a) Tricolor Hotels Limited; (b) Delhi Motels Private Limited; (c) HBP Estates Private Limited; and (d) Skipper
Travels International Private Limited is intended to be part of the Project Division. Further the investment of ARL
in Roseland pertaining to (a) Townsend Promoters Private Limited; and (b) AAA Realty Private Limited, will be

part of the Remaining Business. To give effect to this intent appropriate consents and approvals would be




obtained.

With respect to allthe companies that are above, whose entire share capital shall stand transferred to ARGLas a

part of the Project Division pursuant to the demerger, it is clarified that all assets and liabilities of such
companies, including all movable and immovable properties, lands, buildings, etc. shall also be deemed to be

part of the Project Division and shall stand transferred to ARGL accordingly.

PART-IVA

DETAILS OF KEY DEVELOPMENT CONTRACTS

Agreement executed between ARL and North South Properties Private Limited in relation to development of

commercial property admeasuring 6.95 acres in village Maidawas, Sector 63A, Gurugram;

Agreement executed between ARL and Jubilant Software Services Private Limited in relation to development of

aresidential housing project at Sector 91, Gurugram, admeasuring 15.575 acres; and

Agreement executed between ARL and Kalinga Realtors Private Limited in relation to construction of a group

housing project at M1A,Manesar, District Gurgaon, Haryana, admeasuring 12.45 acres.

DETAILS OF TRADE RECEIVABLES AND OTHER NON CURRENT ASSETS

S. NO. Particulars Amount

1. Loans - Non Current 3,190,362,352.00

2. Others Financial Assets - Non Current 5,022,484,868.27

Other Non Current Assets 54,17,63,178

PART-VI
DETAILS OF CURRENT ASSETS, LOANS & ADVANCES AND OTHER FIXED ASSETS

Particulars Amount

Inventories 2,516,672,322.08

Trade Receivables - Current 296,038,476.44

Cash and Cash Equivalents 34,957,061.13




Other Bank Balances

10,16,02,651

Loans- Current

4,054,267.00

Others Financial Assets

3,444,026,514.87

N o v A

Other Current Assets

111,452,095.90
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PART-VII

DETAILS OF NON-CURRENT LIABILITIES

S. No.

Particulars

Amount

Borrowings - Non Current

ART  Affordable Housing

Finance Limited

7,74,97,412.68

ART  Affordable Housing

Finance Limited

7,85,73,218.97

Solutions Limited

Indiabull’s Housing Finance 10,79,95,986
Limited
J.M. Financial Credit 174,95,16,049.70

L & T Finance Co. Limited

50,00,00,000

C. Limited

L & T Housing Finance 112,88,41,309
Limited
L & T Infrastructure Finance 105,84,03,526

Yes Bank Limited

60,00,00,000

Yes Bank Limited

175,00,00,000

Hero Fincorp Limited

92,00,00,000

Hero Fincorp Limited

5,47,20,224

CF-12467831

Hero Fincorp Limited 16,13,73,163
Other Financial Liabilities - 4,64,96,912
Non Current

Provisions — Non Current 22,05,841
Vehicle Loan — Non Current

HDFC Bank Ltd- 52371685 20,24,957
Kotak Mahindra Prime Ltd- 68,49,279
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PART-VIII
DETAILS OF CURRENT LIABILITIES

Particulars

Amount

Trade Payables

2,29,98,248.47

Other Financial Liabilities- Current

111,60,96,977.52

Other Current Liabilities and provisions

75,89,32,088.89

Other Current Liabilities — Current Maturity of Long Term Loans

ART Affordable Housing Finance Limited

6,61,08,794

ART Affordable Housing Finance Limited

6,69,13,305

Indiabull’s Housing Finance Limited

59,89,25,630

Indiabull’s Commercial Credit

33,50,00,000

Yes Bank Limited

200,000,000

Hero Fincorp Limited

5,00,00,000

Hero Fincorp Limited

8,38,64,305

Hero Fincorp Limited

13,04,68,010

Hero Fincorp Limited

84,44,539

Vehicle Loans — Current Maturities

HDFC Bank Ltd-52371685

543,098

Kotak Mahindra Prime Ltd. CF-11787135

0

Kotak Mahindra Prime Ltd. CF-12467831

48,45,710

PART-IX
DETAILS OF ACTIONABLE CLAIMS AND SUITS WHICH ARE PART OF THE

PROJECT DIVISION

Name of Court Name

Company

Title of Suit & Case No.

Anant Raj Supreme Court of India

Industries Limited

Rameshwar & Ors. vs State of Haryana

SLP(C)5725/2015

Civil Appeal No. 8788/2015

Anant Raj Delhi High Court

Industries Limited

ARIL vs Trilok Chaudhary
CS(0S) 2574/10




S. No. Name of Court Name Title of Suit & Case No.
Company
Trilok Chaudhary vs ARIL
CS(0S) 2870/2015
3. Anant Raj Delhi High Court ARA vs R.L. Verma
Agencies Private CRL. L.P. 187/2014
Limited
4, Anant Raj Delhi High Court ARAPL vs Manijit Singh Kohli & Ors.
Agencies Private CS(OS)  1452/2005; EX.APPL.(OS)
Limited 253/2013 in EX.P.96/2010
5. Anant Raj | Delhi High Court, Ms. Sukhvinder | ARAPL vs Ashok Jain
Agencies Private | Kaur, CJ CS(0S) 1263/2008
Limited
6. Anant Raj Delhi High Court Somesh Kumar Bishnoi vs Capital
Industries Limited Buildcon Pvt. Ltd.
CRL. M.C. No. 4511/2017
7. Anant Raj | Mr. Justice (Retd.) Vijender Jain ARIL vs Somesh Kumar Bishnoi
Industries Limited | Mr. Justice (Retd.) S. N. Sapra
Mr. M. K. Bansal (Retd) ADJ
8. Anant Raj Delhi High Court ARA vs DDA
Agencies  Private ADJ Ms. Neelofer Abida Parveen Executions against OMP  Nos.
Limited 247/2008, 248/2008, 249/2008
9. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No0.249/2008
Limited
10. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No. 248/2008
Limited
11. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No.247/2008
Limited
12. Anant Raj Delhi High Court DDA vs ARA
Agencies  Private FAO 205/1996
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S. No. Name of Court Name Title of Suit & Case No.
Company
Limited
13. Anant Raj Arbitrator, C.L. Chaudhary DDA vs ARA
Agencies Private
Limited
14. Anant Raj Delhi High Court DDA vs ARA
Agencies Private RFA NO.-331/2017 & C.M. NO.-
Limited 11677/2017 & 11676/2017
15. H K International Delhi High Court H.K. International vs UOI &Ors.
W.P.(C) 1004/2015
16. H K International Supreme Court of India DDA vs H.K. International &Ors.
SLP © 27318/2015
17. H K International Delhi High Court H.K. International vs UOI &Ors.
W.P.(C) 10367/2015
18. Anant Raj Delhi High Court, Senior Builder vs ARIL
Industries Limited CRL. Rev. P. No.-687/2016
19. Anant Raj | Patiala House , MM-05, Dr. Sh. Pankaj | ARIL vs Senior Builder CC No.
Industries Limited | Sharma, 913/1/10
New CC No.-723/1/2016
Delhi High Court Criminal L.P. No. 617/2017 &Crl.M.A.
No.-17524-25/2017 (Old C.C. No.-
723/1/2016)
20. Anant Raj | Patiala House , MM-05, Dr. Sh. Pankaj | ARIL vs Senior Builder
Industries Limited | Sharma, CC No. 916/1/10
New CC No.-725/1/2016
21. Anant Raj | Patiala House , MM-05, Dr. Sh. Pankaj | ARIL vs Senior Builder
Industries Limited | Sharma, CC No. 917/1/10
New CC No.-726/1/2016
22. Roseview Estate | Patiala House , Sh. Sushant Chang | ARIL vs Senior Builder

Private Limited

Gotra, CJ, Court No.1

CC No. 925/1/10
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S. No. Name of Court Name Title of Suit & Case No.
Company
(Earlier CC/139/1/17)
(New CC No. 1757/17)
23. Roseview Estate Delhi High Court ARL vs SDMC (Govt. of NCT of Delhi)
Private Limited (HauzKhas Demarcation)
WP(C) No. 1337/2017
CM Appl. No. 6108/2017
24, Roseview Estate Delhi High Court Rajiv Savaravs ASI &Ors.
Private Limited W.P. No. 4369/2012
25. Roseview Estate Delhi High Court Rajiv Savaravs MCD
Private Limited (transferred to Saket Court) CS(0S) 41/2011 in O.A. No. 207/2015
26. RoseviewEstate Delhi High Court RVEPL vs Rajiv Savara
Private Limited CS(0S) 41/2011 in Original Appeal
No. 207/2015
27. Roseview Estate Delhi High Court Mr. Vijay Thadanivs ASI &Ors.
Private Limited WP(C) 8382/2014
28. Roseview Estate | Saket Court, Tyagita Singh, Senior Civil | ARL vs SDMC
Private Limited Judge Civil Suit No. 1263/2017
29. Anant Raj | Sole Arbitrator Mr. Chandak Banerjee | ARIL vs TanejaVidyutControl Private
Industries Limited Limited
30. Anant Raj Limited | Sole Arb. Sh. Chandak Banerjee M/s Anant Raj Ltd. vs M/s High Tech
Construction
31. Anant Raj Limited | Sole Arb. Sh. Chandak Banerjee M/s Anant Raj Ltd. vs M/s Neo Tech
Infra Developers Pvt. Ltd.
32. Anant Raj | Patiala House, Sh. Gaurav Rao, Court | ARA vs Narang Industries
Agencies  Private | Room No.09 New Suit No.-90/2016
Limited (Old €S(0S)2579/2000)
33. Anant Raj Delhi High Court Shringar Hotels Pvt. Ltd. vs Anant Raj
Agencies Private Agencies Pvt. Ltd.
Limited RFA (OS) No. 26/2016
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S. No. Name of Court Name Title of Suit & Case No.
Company
34. Anjana Khaneja HSIIDC Anjana Khaneja vs HSIIDC
CS No. 276 dated September 19,
2002
(Suit for declaration with
consequential relief of permanent
injunction andmandatory injunction.)
Property: 420 Sq. Mtr Plot at
UdyogVihar
MISCELLANEOUS
35. Anant Raj Limited Delhi High Court M/s Anant Raj Ltd. vs SDMC
WP(C) No. 11416/2016
(B-7 Bhatti) Northland Estate Pvt. Ltd.
36. Anant Raj Limited Delhi High Court M/s Anant Raj Ltd. vs Dr. Puneet
(Justice A.K. Chawla) Kumar Goel
(Northland Estate Private Limited, B-
7 Bhatti)
Contempt Case CONT.CAS(C)
476/2017
37. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No0.249/2008
Limited
38. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No.248/2008
Limited
39. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No.247/2008
Limited
TRADE MARKS CASES
40. Anant Raj Limited | Trademark matter pertaining to Objection filed by someone to grant
Madelia of trademark
41. Anant Raj Limited | Trademark matter pertaining to Objection filed by someone to grant
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S. No. Name of Court Name Title of Suit & Case No.
Company
Maceo of trademark
MADELIA
42, Anant Raj Limited | CDRF, M-Block, 1% Floor, Vikas | Sh. Sanjay Saran vs Anant Raj Limited
Bhawan I.P. Estate, New Delhi— 02 Complaint Case No. 623/2014
43, Anant Raj Limited Gurugram ManmohanVigvs Anant Raj Industries
Ltd.
Case No. HRR/CGM/CRN/112/2018
44, Anant Raj Limited | Gurgaon, CJ Sh. Rajesh Sharma Ms. Shaili Kumar vs Mr. Vishal Kumar
&Ors.
CS No. 144/2013
45, Anant Raj Limited | CDRF, Upbhokta A-Block, 1% Floor, | Ritesh Gupta vs ARIL
Vikas Bhawan, |.P. Estate, New Delhi - | Cosumer Complaint No.
110002 139/2016/2201
46. Anant Raj Limited | SCDRF, Upbhokta A-Block, 1** Floor, | Anil Shankar vs ARIL
Vikas Bhawan, I.P. Estate, New Delhi - | Consumer Complaint No.
110002 1299/2016/567
47. Anant Raj Limited | SCDRF, A-Block, 1*Floor, Vikas | Mr. Manoj Dabas vs ARIL
Bhawan, |.P. Estate, New Delhi - | Complaint No.-1011/2016
110002
48. Anant Raj Limited | CDRF,  Upbhokta Nyay Bhawan, F- | Mr. Vidyut Arora vs ARIL
Block, General Pool Office Complex, | Complaint No. 3170/2017
INA, New Delhi - 110023
49, Anant Raj Limited | CDRF,  Upbhokta Nyay Bhawan, F- Mr. Prem K. Bansal vs ARIL
Block, General Pool Office Complex, | Complaint No. 3293/2017
INA, New Delhi - 110023
50. Anant Raj Limited | NCDRF, Upbhokta Nyay Bhawan, F- | Baleshwar Singh Sidhu vs ARIL
Block, General Pool Office Complex, | First Appeal No. 2285/2017 with IA
INA, New Delhi - 110023 No. 17434/2017
51. Anant Raj Limited | NCDRF, Upbhokta Nyay Bhawan, F- | Madelia Manesar Owners

Block, General Pool Office Complex,

INA, New Delhi - 110023

Association vs ARIL

Consumer Case No. 2713/2017 with

114




S. No. Name of Court Name Title of Suit & Case No.
Company
IA No. 17963/2017
Total 35 Clients

52. Anant Raj Limited | NCDRF, Upbhokta Nyay Bhawan, F Utkarsh Mishra vs ARIL
Block, General Pool Office Complex, | Consumer Case No. 2677/2017
INA, New Delhi - 110023

53. Anant Raj Limited | Patiala House Court, Spl. Judge Mr. | Anil Shankar vs ARL &Ors.
Sudesh Kumar , Room No.P-1, P. | Crl. Rev. Pet. No. 78/2018
Building

MACEO

54. Anant Raj Limited | Court of Sh. Chanderpal, Authority | Sh. Lalan Paswan & Ors. vs Anant Ra
under the Payment of Wages Act, | Builders (MACEQ)
1936, Circle-V, Gurugram Claim Application No. 76/2017

55. Anant Raj Limited | State Consumer Disputes Redressal | Manisha Singh vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 610/2017
Bhawan, |.P. Estate, New Delhi —
110002

56. Anant Raj Limited | State Consumer Disputes Redressal | Dhanya Manoj vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 611/2017
Bhawan, I|.P. Estate, New Delhi —
110002

57. Anant Raj Limited | State Consumer Disputes Redressal | Akshat Diwedi vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 612/2017
Bhawan, I|.P. Estate, New Delhi —
110002

58. Anant Raj Limited | State Consumer Disputes Redressal Deepika Bhatia vs ARL
Commission, A-Block, 1% Floor, Vikas Consumer Complaint No. 613/2017
Bhawan, I.P. Estate, New Delhi —
110002

59. Anant Raj Limited | State Consumer Disputes Redressal Jayant Kumar Bhardwaj vs ARL

Commission, A-Block, 1% Floor, Vikas

Bhawan, I.P. Estate, New Delhi —

Consumer Complaint No. 614/2017

115




S. No. Name of Court Name Title of Suit & Case No.
Company

110002

60. Anant Raj Limited | State Consumer Disputes Redressal Vaneet Bansal vs ARL
Commission, A-Block, 1% Floor, Vikas Consumer Complaint No. 615/2017
Bhawan, I.P. Estate, New Delhi —
110002

61. Anant Raj Limited | State Consumer Disputes Redressal | Gurvinder Singh vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 616/2017
Bhawan, |.P. Estate, New Delhi —
110002

62. Anant Raj Limited | State Consumer Disputes Redressal | Surender Kumar Batra vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 617/2017
Bhawan, I|.P. Estate, New Delhi —
110002

63. Anant Raj Limited | State Consumer Disputes Redressal | Abhinash Rana vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 618/2017
Bhawan, |.P. Estate, New Delhi —
110002

64. Anant Raj Limited | State Consumer Disputes Redressal | Bobby Thomas vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No.-619/2017
Bhawan, I|.P. Estate, New Delhi —
110002

65. Anant Raj Limited | State Consumer Disputes Redressal | Hitender Mahajan vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 620/2017
Bhawan, I|.P. Estate, New Delhi —
110002

66. Anant Raj Limited | State Consumer Disputes Redressal | Rahul Gupta vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 621/2017
Bhawan, I|.P. Estate, New Delhi —
110002

67. Anant Raj Limited | State Consumer Disputes Redressal | Anurag Shrotriya vs ARL

Commission, A-Block, 1** Floor, Vikas

Consumer Complaint No. 622/2017
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Company
Bhawan, |.P. Estate, New Delhi -
110002
68. Anant Raj Limited | State Consumer Disputes Redressal | Amit Aggarwal vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No.-623/2017
Bhawan, |.P. Estate, New Delhi -
110002
69. Anant Raj Limited | State Consumer Disputes Redressal | Lalit Narayan vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No.-624/2017
Bhawan, |.P. Estate, New Delhi-
110002
70. Anant Raj Limited | State Consumer Disputes Redressal | Vinay Mukhija vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 625/2017
Bhawan, |.P. Estate, New Delhi -
110002
71. Anant Raj Limited | State Consumer Disputes Redressal | Nitin Gupta vs ARL
Commission, A-Block, 1st Floor, Vikas | Consumer Complaint No. 626/2017
Bhawan, |.P. Estate, New Delhi-
110002
72. Anant Raj Limited | CDRF,  Upbhokta Nyay Bhawan, F Sumit Gaur & Anr. vs ARL
Block, General Pool Office Complex, | Consumer Case No. 2865/2017
INA, New Delhi - 110023
73. Anant Raj Limited | Permanent Lok Adalat, (Public Utility | Deepinder Singh vs ARIL
Services), Gurgaon Application No. 1564/2016
74. Anant Raj Limited | Gurgaon Court, Ms. Shatakshi CJ Sheetu Dhar vs Ashwini Raina
Case No. CS/1467/2017
(ARL is Defendant No. 2)
75. Anant Raj Limited | Debts Recovery Tribunal - II, Delhi, 4™ | Axis Bank Ltd. vs Faizuddin Khan
Floor, Jeevan Tara Building, | &Ors.
Parliament Street, New Delhi - | O.A.No.-1017/2017
110001 (ARL is Defendant No. 4)
76. Anant Raj Limited | Gurgaon Court, Civil Judge Ms. Deepti | M/s 1.B. Enterprises vs Mohan
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Name of Court Name Title of Suit & Case No.

Company

Lal & Ors. M/s Max Infra

(ARL is Performa Defendant No. No. 2
as ARIL)

CS No. 1407/2015

Anant Raj Limited | Gurgaon Court, Civil Judge Ms. | M/s Bhardwaj Builders vs BPR
Lalita Patwardhan Constructions Pvt. Ltd.

(ARL is Performa Defendant No. No.2
as ARIL)

CS No.1459/2015

Anant Raj Limited | Gurgaon Court, Civil Judge Ms. Deepti | M/s I.B. Enterprises vs Vikram Singh,

Proprietor M/s A.B. Construction
(ARL is Performa Defendant No. No. 2
as ARIL)

CS 1396/2015

Notes #3

(1)

Anant Raj Industries Limited is now known as Anant Raj Limited;

Anant Raj Agencies Private Limited underwent a scheme of demerger and merger in 2007. Out of the two
divisions comprised in Anant Raj Agencies Private Limited, namely, the “Real Estate Division” and the
“Investment Division”, the Real Estate Division merged with Anant Raj Industries Limited (now known as Anant

Raj Limited) whereas, the Investment Division continued to function under Anant Raj Agencies Private Limited;

Roseview Estate Private Limited merged with Anant Raj Limited;

Northland Estate Private Limited merged with Anant Raj Industries Limited (now known as Anant Raj Limited);

and

Pursuant to an agreement between H K International and Anant Raj Limited, the economic, legal and beneficial
rights in and associated with the land situated at Shahurpur and identified under Khasra Nos. 586, 587 and 2
min, vests solely and exclusively with Anant Raj Limited. The same shall be a part of the Project Division and

consequently, shall stand transferred and vested with Anant Raj Global Limited pursuant to the demerger.
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ANNEXURE 2

SHARE ENTITLEMENT REPORT

FOR COMPOSITE SCHEME OF ARRANGEMENT FOR AMALGAMATION AND
DEMERGER
ANMONG

ANANT RAI AGENCIES PRIVATE LIMITED
AND
AMNANT RAILIMITED
AND
AMANT RAI GLOBAL LIMITED

AND
THEIR RESPECTIVE SHAREHDOLDERS AND CREDITORS

PREPARED BY:-

SAMNIEEV JAGDISH CHAMD & ASSOCIATES
CHARTERED ACCOUNTANTS
Address: 174, Highway Apartments,
Ghazipur, New Delhi-110096
Email: office@casgr.com
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Private & Conficentia

CUSECTION | = BACKGROUND, SCOPE AND LIMITATIONS, = ©

We undarstand that the following Companies namely MJfs Anant Raj Agencies Private Limited, M/s Anant

Raj Limited, M{s Anant Raj Global Limited (hercinafter referred to s “Sroup”) through @ composite

Scheme of Arrangement for Amalgamation and Demerger under the provisions of Companies Act, 2013

thereinafter referred (o as "Scheme of Arrangement) proposes to re-orpanize the business of the

comapanics in order (o streamline the promaters holding structure, to incresse the operstional and

administrative efficlencies, pursue inorganic and arganic growth cpportunities, to maximize the benefits

availzble to oll stakcholders snd capitalize on the epportunity for the growth. We understand that the

appainted date for the transaction is end of the busness hours of 30" September, 2018

Therefere, Scheme of Arrangement is contemplating fallawing 2 rrangement in the chronolegical arder as

mentiaoned below:

Amalgamation of Mfs Anant Raj] Agencies Private Limiled with M/s Anant Raj Limited
{nereinafler referred to as Step 1° or ‘Tranzaction 17,

Cemerger of Project Division from M/s Anant Raj Limited 2nd vesting the same intg its existing
Whaolly Qwned Subsidiary {'WoS) company M/s Anant Raj Glokal Limited (hereinafter reforrod

ta a5 Step 2or ‘Transaction 2°).

OBJECTS AND RATIONALE OF THE SCHEME OF ARRANGEMENT: -

Amalgamation of M,z Anant Ha| Agencies Private Limited into M/s Anant Ra] Lirmited, would
lead to following benefit:
#  Elirmination of layer of promoter holding Company to strearnline the halding structire
of M= Anant Raj Limited
Demerger of the Project Division from M/fs Anant Raj Limited and vesting into B/s Arant Ra]

Clobal Limited, would lead Lo fallowing benefits:

= Greater operational and administrative eff ciencies far the Project Livisien

# Unlocking the value of M/s Anant Raj Limited

# Pursuing inorganic and organic growtn opportunilies

= The equity sharcholders of M /s Anant Raj Limited shall hold wquity shares 'n bath the

Companies Le. M{s Anant Raj Limited and M/s Anant 9aj Global Limited, |t BivEs

sharcholdars the ability to cantinue to remain invested in both of either of the two

Page 2
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Companies giving them preater flexibility in managing andfor dea ing with their

investments

SCOPE OF SERVICES:-

As a part of the advisory services, Management of the Group has aapeinted M/s SANJEEV JAGDISH CHAND

£ ASSOCIATES, Chartered Accountants to recarmmend Share Cntitlement pursuant to the Scheme of

Arrangoment.

SCOPE & LIMITATIONS: -

¥ To arrive at share entitlement ratio under ‘Transaction 1°;
= We have relied upon Audited Asset & Liabilities Statemoent of NJs Anant Ra] Agencies Private
Limited as an 30 Septn—;mbér, 2018 and Manzgement Certified Standalore Balznce Sheet of
M/s Anant Raj Limted as an 30" September, 2018
= Fre and Post Amalgamation shareholding pattern of M/s Anant Rzj Limited
¥ To arrive at share entitlement ratio under ‘Transaction 2°;
= We have relied upon Management Certified Asset & Liabilities Statemment of Praject Division af
M/s Anant Raj Limited as on 30% Soptember, 2018 and Auditad Balance Sheet of M5 Anart
Raj Glubal Limited as an 30% Seplember, 2018
®  Preand Post Demerger shareholding pattern of M/s Anant Raj Limited
s Preand Post Demerger sharcholding pattern of M/s Anant Raj Global Limited
The seape of our work has been limited both in terms of the areas of the business and operations which
we have reviewed and the extent to which we have reviewed them. There may be matters, ather than
those noted herein, which might be relevant in the cantext af the transaction and which 3 widar scopo
might uncover.

Draft Scheme of Arrangement as provided by the Management.

Page 3
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T
i,

SECTION |l — SHARE ENTITLEMENTRATIO UNDER ‘TRANSACTIQN-1*

BACKGROUND OF COMPANIES INVOLVED UNDER "TRANSACTION 17:-

1

/5 ANAMNT RAJ AGENCIES PRIVATE LIMITED is a arivale Fmited Company incarmoriled under
the Companies Act, 1956 having its registered office st Plot Mo, CP<1, Sector-8, VT Manesar,
Gurgaon, Harvana-122051, Indiz. It is pngagoed in the business of providing construction ard
BNEineering services,

Extract of Audited Balance Sheet of Mfs Anont Raj Agencies Private Limited as on 307

Leptember, 2018

i FEill‘tjculars

Srare Capital _ ) 181
Reserve andd surplus : ) s6132
Larg Torm Borrawings -
| Other Nen-Current ligbilities . e
ﬂrt Tarm Barrowing:
Provisions 2
Taral Tl - ¥ 56,315
WNon-Current Assets ) | | 56, 280
Current Assels EX]
TotslL o il s - 56,315

MWole: We hawe been regresented by the manogzment of the Compoany that oaly asset that M/ Anaat
Raj Agencics Privote Limited owns ls 106,032,745 number of Equity shares of M/s Anont Rej Limited and
s Anont Roj Agencles Private Limited remoins with no other Asset and Uobilities at time of its

omalgomation into M/ Anant Baj {imited.

M5 ANANT RAJ LIMITED |5 2 public | mited Company incorsorated under the Companies act,
1936, having its registered office al Plot Mo, CP-1, Sector-@, IMT Manesar, Gorgaan, Barysnz-
122051 Inda. It is engazed in tha business of conslruction 2nd develapmunt of residential
projects, townshia orajecls, commercial projects, SEZ, [T Park, Malls, cbe. The equity shzres of the
campaty ara listed ¢n the Bombay Stock Crehangs (BSE) and National Stock Exshange (NEE)

Extract of Management Certified Slandalone Balance sheet as on 30 September, 2018

' Share Cagital ' 5002

|_Hc:a::-.fc and surplus j ) - ﬂl_?.,_?n'.-'
Page d
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| Non-Current liabilities ) _ 180,404
" Current liahilities ] : 116,845
Total 716,858
MNon-Current Assets _ . 430,704
'Er_n:nt Assats - _ ) 255,15[
Total : 716,858

SHARE ENTITLEMENT RATIO FOR AMALGAMATION (Transaction 1):-

Tre consideration for such proposed amzlgamation will be discharged by issue of squity shares by
Amalgamated Company (M/s Anant Raj Limited) Lo the shareholde s of the Amealgamating Camr pany (/s

Anant Kaj Agencies Privale Limited).

As perchapier 2, Part 1Y, Para 9.1 of draft Schere of Arrangement, upon the effectiveness of 1he schame,
Il the equity shares of M,/s Anant Raj Lirnited held by M5 Anznt Raj Agencies Private Limiled shall stand
canczlled and be of no effect, on and from the effective date. Simultaneous to such cancellation, M/s
Anant Raj Limited shall issue and allot equal number of shares in M/s Anant 3z Limited as ezncelled, to
the equity shareholders of M/s Anent Raj Agencies Private Limited [whose namas are registered in the
g ster af mambers of M/s Anant Raj Agencies Frivate Limiled on the record dete) in the proportion of
their shareholding in M/s Ananl Raj Agoncias Private Umited,

Accordingly this weuld lead to issvance of 587 (Five Hundred Fighty Seven) Cguly sheres of face value of
INR 2/ [Kuoees Two | cach in M/s Anant Raj Limited for every 10 [Ten) Equity snares of face value of INR

10/« (Rupee Ten) each of M/s Anant Raj Agencics Private Limited

We have also been represanted by the management that the Pre and Post amalgamation sharetaolding

pattern of M/s Anant Raj Limited will remain same as under:

[ Pre-Amalgamation (% Holding)

§3.47

et

Fromoters

MNon-Promoters.

36.53 | 3653

Total | 100.00 100.00

;Ir. FRMNg 15
i\ 023242y |
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Private & Confidential

SECTION |11 — SHARE ENTITLEMENT RATIO UNDER 'TRANSACTION: ': i

1.

0SS ANANT RAY LIMITED is & public limited Company incorporated under tha Companios &ct,
1954, having its repistered office at Plot Mo, CP-1, Sector-8, IMT Manesar, Gurgacn, Haryana-
122057 India, 1t is engaged iln the business of construction and development of residertial
projects, township projects, commercial projects, SEZ, [T Park, Malls, otr. The eauity shares of the
company are listed on the Bombay Stock Fxchange [B5E) and National Stock Exchange [MSE),

Extract of Management certified statement of Assets and Liahilities of project division of m/s

Anant Raj Limited as on 30" September, 2018

articulars

Assets

- Mon-Current Asscts : 33?@&
Current Assets 55,088
Total Assets : 303,070
Liabilitics 11&,351 .
NetWarth : 188,708

M/S ANANT RAJ GLOBAL LIMITED is a public limited Company incorpurated under the Companies
Act, 2013 having its registered office at Plot No CP-1, Sectar -8, IMT, Manesar, Gurgaon, Haryana-
122051, India. It is incorgorated with the objoct 1o carry on the business of construetion zrd
developrment of residential projects, townshio prejects, commercial projects, SEZ, 1T 5ark, Mal's,
eic. The equity shares of M/s Anant Raj Global Limited will be listed on he recognizad stock
exchznge afler the proposed demerger. As of now M/s Ananl RajGlobal | imited is Whally Dwned

Subzidiary of M/ Anant Azj Limited.

Extract of Audited Balance Sheet as on 30" September, 2018

fst "Particulars g SR :
_Share Capital 5

_Reserve and surplus [1)
Ctner current liabilities . 1
Total :
. I"l_!:}'1-CurrE|‘|t Assets -
Currcnt Assels T 5
| e R 5 |
Fage B /ﬂ/
Mg 1B
0222420 -
"-\. -/,' oy
s
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SHARF ENTITLEMENT RATIO FOR DEMERGER (Transaction 2):-

The consideration for such proposed demerger will be discharged by issue of equity sharas by resulting
cormoany (M/s Anant Raj Global Limited) to the equity shareholders of the demerged Company [M/s Anant
%aj Limited).

As ger chapter 3 - Part IV, para 8.1 of draft Scheme of Arrangement, the Manzgement o7 the comaanies
has decided equity share entitiement ratio for Demerger of Preject Division of M/s Anant Raj Limised into
nfs Anant Raj Global Limited as follows:

1 {One) Fuity share of face value of INR 2/- {Rupses Tweo | each in MJs Anant Raj Global Limited for every
1 [(One) Eguity share of face value of INR 2/- (Rupees Two) each 'n Mz Anant Raj Lirmited. Accardingly,
sharenolders of M/fs Anznt Rzj Limited shall hocome shareholders of M{s Anant Raj Glozal Limited inthe
same arogortion in which they own shares in M/s Anant Raj Limited and investrment of M/s Anant Rzj

Jimitesd in M,s Anant Ra] Global Limited shall stand cancelled.

We nave also been ropresented that the Bre and Post Demerger sharchalding pattern of M= Anant Rz

limted will be as under:

Iz:n" d] p-LIBmErge s Holo
| ~ Promoters 63.47 B
Non-Fromoters 36.53
Total 100.00

/s Anant Raj Global Limited will be &5 under:

100.00
| Nnn-F'mm::-tfers ' - B 36.23
, Total : 100.00 | 100.00

3ased or above and after considering that the campenies involved in the Schome of Arrangement aelong
“a the same group and there is no change in the shareholding pattern of the comeanies, we certify the

share entitlerment ratio to be fair,
Far SAN')JEE IAGDISH CHA_NQ_& ASSOCIATES

;gf’f AT
e ] v X
{23l FRM Wz
Pla}r ew Delhi =zl 022045
L]

*,

N
Date — 18" Octaber, Zl’.l\}i:’:? _,‘
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SANJEEV JAGDISH CHAND & ASSOCIATES
Chartered Accountants
Regd, Off.: B-307, Manav Appartrments, Sector-8, Rohini, New Dethi-110085

Date: 207 May, 2019

To

The Board of Directors
ANANT RAJ AGENCIES PRIVATE LIMITED
Fepislered Office; Plot No. ©P-1, Sectar-8, IMT Manesar,

Gurgaon, Haryana-222051, India.

The Board of Directors
AMANT RAI LINITED
Registered Office: Flol Mo CP-1, Sectar-8, IMT Mangsar,

Gurgaon, Heryarma- 122051 India.

The Board of Directars
AMNANT RAJ GLOBAL LIMITED
Registerad Office: Plot Mo CP-1, Sactor -8, IMT, Manesar

]

Gurgaon, Haryana-122052, India.

Ref:Share Entitlment Report dated 18" Detober, 2018,

Dear Sir / Mz'am,

This Iz in reference to your lelier dated 15" Pay, 2018 in which yau have asked fnr the subrmiss ool
exhaustive basis and detzils of valuation pertaining to the Share Entitlement Repart issuad by us dated
18" October, 2015 (‘Report’)to comply with the directions of the arder dated 17" May, 2019 ['Order)

passet by the Hamble Mational Campany Law Tribunzl, Chandigarh Benchithe 'NCLT).

Our Report in connection with the campasita scheme of arrangenent ('Scheme’] far amalgamation and
demerger irvolving the amalgamation of Anant Ra] Agenc es Private Limited ["Amalgamating Company’
or "ARAPL') with and into &tant Rz Uimited {"Amalgamated Company' or “ARL or ‘Demerged
Company’, a5 the cantext may imply)  and immediately thereupon, the demerger of the 'Projects
Division” [i.c. the demerged undertaking] of the Demerged Company intn Anant Raj Global Limiced

UResulting Company’ or "ARGLY, which lugelher withtle Ama gamating Company and the Amalzamacd

Eddenriy

\ L
: —"":3-/
A

B.Oif.; D-91, First Floar, Mear SBI Bark, Kaushambi, Ghaziabad, U.F -201010
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Company are referred ta as the ‘Companies’| under the provisions of Sections 230 — 232 read with

Sections 52 and 66 of the Companies Act, 20130°Act’} is civided inta twa parts.

The first part of our Report dealt with "Transaction 1° which providedtie share entitlement for the
amalgemeation af the Amalgamating Company with ond inta the Amalgomoted Company. The second
part of our Repart dealt with “Transaction 2° which pravidedthe share entitlement for the demerger
of the ije-cfs Division af the Demerged Compaony and vesting of the same inta the Resulting

Compeanyunder the provisions of Sections 230-237 af the Act.

The management of the Companies has submitted the audited Ffinsncial statcments of the
Amalgamating Company’ and thedmalgsmared Company as on 30" Seplember, 2018 for the purpose of
calculation of the share entitliement ratio for the amalgamation. We have found that as per the 307
September, 2012 financial statements,the sole asset hald by the Amalgamating  Comparny
arell,00,32 745rumber of equity shares of the Amalgemated Company and the Amalgzmating
Campany remairs with no other assel and labilites at the time of its amalgamazion into the

Amelgamated Comparny,

Furtaer, an the basis of the representations of the mariagement of the Amalgamating Company and the
financial statements of the [Amalgamating] Company as on 30" septermber, 2018, we have caloulated
the share entitlement for “Transactian 1" 25 mertioned in our Repat, Dur Reporl provided that the
cansideration for the proposed amalgamation of the Amalgamating Company with =nd inta the
Amalgamated Company, will be discharged by the issuvance of EQUITY shezres by the Amalgzmated

Company to the sharcha'ders of the Amalpa mating Company.

The share entitiement ratio for the amazlgamation ie. Transaction 1 as mentianzd in oyr Repart is

mentioned selow;

Chapter 2, Part - I, Para 9.1 af the Scheme arovides that upon the effectiveness of the Scheme, all the
AUty sharas of the Amclgarmated Co nuany hield by the amalgamating Compary shall stand carcelled
and be of no effect, on and from the effective date and simuftarcous to such cancellation, the
Amalzamated Company shall issue anc allot an equal numoer of shares in the Amalgamated Companyas
cancelled, to the equity sharehelders of the Amalgamating Companylwhose names are registered in the
register of members of the [Amalgamated) Compatyas on the record date) in the prapartien of thelr
sharehalding in the Amalgamating Campany, Thus, the sharehalding pattern of Anant Raj Limited shall

be the same, pre and post Amalgarnation. This is a 1 essentizl part of the Scheme itsolf,

Accordingly this weuld lead to the [ssuance of 587|Flve Hundred Eighty Seven) egquity shares of face
vilue of INR 2/- [Rupees Two ) sach in the Amalgamated Company for everyl0{Ten) equity shares of

face value of INS 10/- (Rupee Te n) each ot the Amalgamating Comaa ny.
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We would alse ke to submit that upon issuance ef the above mentioned equity shares to the
shareholders of the Amalgamating Campany there will be no changes in the capital struzture [
shareholding psttern of the Amalgamated Company and the pre-amalgamation shareholding sutlern

and the post amalgamation shzrehclding pattern of the promoters and the public shareholders will

remmain tha same, The detail 2re mentioned below.

Particulars Pre-Amalgamation (% Holding) Post-Amalgamation (% Holding)
Promoters
Man-Promoters 36.53 36.53
| - Total 100.00 100,00

‘While we have issued our Baport for "Transaction 1" Le. far the amalgamation, we have also considered
the following facts: -

i ARAPL holds10,60,32,715equity shores of ARL. Upon the effective dale, pursuant T;;u the

amalgamation of ARAPL into ARL, the eﬁtire shareholding of ARAPL in ARL will be cancelled

{as a company cannot hold its own shares) and the same nurmbsr of shares of ARL will be

[zsuac to the existing sharehalders of ARAPL, who are part of premoter group of ARL.

ii. Ozher than holding of 10,60,32, 745aquity shares of ARL, ARAPL remains with no other asset
and lizbilities at lime of its amalgamation into ARL. Hence, there is no additional
comsiceration nead ta be dischargad under the Scheme except shares of ARL belng issuad ro
the sharetolders af ARAPL In liea of equal number of shares as hald by ARAPL in ARL being

cancelled.

i Thus, for every fresh issue of share of ARL w the shareholdars of AHAPL, there is a3
corresponding cancellation of an existing ARL share a5 hele by ARAPL. Farther, there would
be no change in the aggregate promater’s shareholding in ARL and the same shall not affect
the interests af the other sharehalders of ARL Also, please note that Para 4 of the rationale
of the Schems provides that "Additienally Promaters will indemnlly ond holds ARL harmiess
ggoinst any loses or cost that may arse ogainst ARL Jn connection with this composite

Sehems"

Conzidering all the above facts we believed that the share entitlement ratio for the amalgamation as
mentoned in ‘Trarsaction 1° in our Report is fair and logical, in ling with the aim of the Scheme sa that

the sharehelding pattern of Anant Raj Limited remains the same, post amalgamation as wel asvaldalion

spproaches a3 indicatad in the SEBI Circular CFOYDICECIRS 20172 1dated 107 March, 2017 issued by the
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Securities and Exchange Board of India {'SEB| Circular’] in tabuiar format are cantextuzlly rot relevant in

the instant case and thus may be considerec as deemed cornaliance.

We would alsa like to submit that in similar type af transaction in the matter of the scheme of
arrangement of PIPL Business Advisors and investment Private Limited, GEPL Advisory Services anc
[rvastment Private Limited and NIT Technologies Limited under the provisions of Section 230-232 af the
fclthe Han'ble Mational Company Law Tribunal, Mew Dielhl Bencn has approved the scheme af
arrangement in Campany  Fetition CAA -385/ND/2017 connected with CA(CAAL- B3{ND) of 2017,

withaut the applicant companies submitting or being asked 1o sLbmit any delailed valuation.

However, as we have heen intormed by the mansgement of the Companies,the Hor'bla Mational
Compzny lzw Tribunal, Chandigarh Bench has asked the valuer ta submit the details of valuation
pertaining to the Report and sccordingly we have mentioned  belowthe details of the wvaluation to
cemaly with the directions of the sald Srder of he Hon'ble Mationzl Company Law Tribunzl, Chandigarh
Bench.

PART -1 BACKGROUND OF COMPANIES INVOLVED UNDER TRANSACTION 12 LE

AMALCAMATION

1. ANANT RAl AGENCIES PRIVATE UMITEDIs a private limited company incerparatad under the
Companies Act, 1956 having its registered office at Plot Mo. CP-1, Sector-8, \MT Manesar,
Gurgaon, Haryana 122051, India. 1t is engaged in the business of providing construction and
engineering sery ces,

Extract of the audited balance sheet of Anant Raj Agencies Private Limited as on 20™
September, 2018

dmount in INR Lacs

Fartlculars 30.09.2018
Share Capital 181
| Beseive & Surplus 56,132

Long Term Borrowing

Other Mon-current liakilities

Lhort term barrowings

0

rowvisians £ 2
Total ' ' 56,315
Man-Current Assels 56,280

| Current Assetls ' 35
Total : : 56,315 |

2. AMANT RAJ LIMITEDIs 2 publiz limited company incorperated under the Companies Act, 1858,

having its registered office at Plot Mo, CP-1, Sector-8, IMT Manesar, Gurgacn, Haryana-122051

-
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India. It is engaged in the business of constriction ard development of residential projects,
township projects, commercial projects, S2Z, IT Park, malls, stc, 155 pquity shares are listed or

the BSE Limited (‘BSE'jandthe National Stock Exchange of India Limited ("NSE').

Extract of the audited balance sheet of Anant Ra] Limited as on 30" September, 2018

Amount in INR Lacs

Particulars 31.09.2018
. Share Capital 5,902
Reserve and surplus : ' 413,707
i:.n-rCu rrent liabilitics § 150,404
Current liabilities o 116,845 |
Total 7 _ P 716,858
MNon-Current Assets 5 . 434,704
Current Assets : , g 286,154
| Tatal __ i 716,858

PART -2 METHOD OF VALUATION ADOPTED

In caze of anamalgamation valuation, the emohasis is on arriving at the “relative” va ues of the shares of
the merging companles to facilitate determination of the “share entitlemant ratio”, Hence, the purpose is

not to arrive at absalute values of the shares of the companics.

ludicial Prenouncements:-

Hindustan lever Employaes’ Union v/s Hindustan lever Limited and others [1995) 83 Company cases 30
(5€)

The jurisdiction of the ceurl in sanctioning 2 clalm of merger is not te ascertain matkematical accuracy if
tha determination satisfied the arithmetical test. & company court doss not exercise an app;:l'atc
jurisiction, It exercises a jurisdiction founded an fairness. It is not required to interfere onlv because the
fipure arrived at by the waluer was not as good es it would have been if another method bad been
adopted. What is imperative s that such determinatian should not have been cantrary to law and that it

was nat unfair for the sharehalders of the company which was be ng merged.

The Fen'ble Supreme Caurt held "We do nct think that the internal management, business activity ar
institutional aperation of public bodies can be subjected to Inspection by the court. To do sa, is

incampetent and improper and, therefare, out of bounds.”

The dominance of profits for valuation of share was emphasised in “McCathies case” [Tasation, 59 CLR
1} where it was said that “the real value of shares in o company will depend mare on the profits which the
company has been making and should be copable af moking, having regard te the noture of its business,

tham upon the amount which the shares would realize on liquidation”. This was also re-iterated by the

|
!




Indiar Courts in Commissioner of Wealth Tax v. Mahadeolalan’s case [5.C.) (B ITR 521) and Additional

Commissianer of Gift Tax v. Kusumben 0. Mahadevia {5.C.} {122 ITR 38).

in the ultimate analysis, valuation will have to involve the exercise of judiciows discretion and judgmen
taking into sccourn: all the relevant factors. There will slways be several factors, e.g. Present and
praspactive competition, vield on comparable securities, and market sentiments etc. which are ot evident

from the face of the balance sheets but which will strongly influence the worth of a share.

Based an the facts of the case, we have applied the Market approach methodology for the Armalgamated
Company and teAdjusted Book Value [BV) Methodology for the Amalgamating Company to determine
the share entitlement ratio. While we heve not applied the Market Approach Methodology far the
Amalgamating Company bacsuse the shares of the Amalgamating Company are not listed on any stock
exchange and also the company has miniscule operational carning so not applied the comparable
company methodology, hewever, in the case of the Amzlgamated Company, we have not applied
Adjusted Dook Value [(BV) Methodelogy because this methodalogy recognizes tha historical cost of net
assets only without recognizing its present earnings, comparative financial performance of its peers and
thelr enterprise valiees etc, Therefore, the Net Asset Value shall be reflecting the fundemental value for
the shareholders of the eompany only. Accordingly, we have ignared this methodology 'n the case of the
Amalgamated Company as its shares are frequently traded on the NSE as on 17 October, 2018 and have
valued the Amalgamated Company as per the SEBI {ICDR) Repulation, 2018. Further, the income
approach methadolegy has not been applied for both the Amalgamating Company and the Amalgamated
Company as we have not been provided with financial projections of the Amalgamated Company
because being a listed company,its financial projections cannot be provided snd also bacause this

method was not applied uniformly by not applying it the in case of the Amalgamating Company.

PART -3 VALUATION AMALYSIS

ADJUSTED BOOK VALUL METHQD:-

Book Value Method {BY) views the business as a set of agsets and liabilities that are used as building blocks
to comstruct the base value of the company. This method iz genarally used to evaluate the entry barder
that exists in 3 business as well az this metheod is suited for companies having comman management and

shareholdars as in case of greup consclidation no assets or liabilities are maving cutside the group.

Adjusted Book Value Methodology is distinguished trom Book Walue MWethodology as it irvolves o

determination ¢l tair market value of assets and liabilitles an 5 going concern basig,
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1. ANANT RAJ AGENCIES PRIVATE LIMITEDIs a private limited company incorparated under the
Companies Act, 1956 having its registered office st Plot Na, CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana-122051, India. it s engaged in the business of providing corstructicn and

Enginesring services.

Share Caplal 3 181
Reserves and Su rplus ; 56,132
Aed ; Appreciation or [Diminution] in the Value of investment in

g (11,543)
Anant Raj Limited
Net Asset Value 44,860

| No of Equity Shares 1,808,350
Value Per Share [INR) 2,483 .45

MARKET APPROACH METHODOLOGY

The market approach methodoelopy is generally the most preferred methed in case freguently
traded stock of companies listed on the stock exchanges 25 it perceived that market approach

methodolegy reflect the real value of the company in an efficient cconamy.

The equity shares of ARL are listed on the BSE and MSE and zre frequently traded. Thus, to
arrive at the market price of AL, we have considered the closing guoted price of last 26 woeks
and ? weeks dated 17" Oclober, 2018 as avallzble on the NSE and have taken the higher of the

two as per the SEBI Preferential allotment guidelines.

The details of 26 weeks closing price are as under:

Day Closing Price || Maximum Minirmum

1041742018 | Wednesday | 37.86
| 10/16/2018 | Tuesday 38,98

1 10/15/2018  Monday 37.091
10/14/2018 | Sunday 38.98 36.15 FEA
10/13/2018 | saturday
| 10/12f2018 | Pricay 37.57
10/11/2018  Thursday 36,15
10/1 18 | Wi 5 l

2 0/10/2018 | Wednesday | 36.15 $o 4

37.69 34,61
L 10/9/2018 | Tuesday | 34.61 ; | l

"RM Mo,
OZF242M
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L0/8/2018 | Monday 35.07
10/7/2018 | Sunday
10/6/2018  Saturday
10/5/2018 | Friday 36,94
10/4/2018 | "hursday 1769
10/3/2018 | Wednesday | 35.01
10/2/2018  “uesday

10/1/2018 | Manday 36.33
9/30/2018 | Sunday 10,07 16,33 38,20
9/25/2018 | Saturday g
3/28/2018 | Friday 38.16
/27,2018 | Thursday 4007
9/26/2018 | Wednesday | 40.65
9/25/2018 | Tuesday 40,30
0/24/2018 | Monday 41.01 42.04
5/23/2018 | Sunday 43.77 40.30
5/22/2018 | Saturday

02172018 | Friday 43,77
972042018 = Thursday
9/15/2018 | Wednesday | 48.53
9/18/2018 | Tuesday 51.64
89/17/2018 | Monday | 49 1 A8.L0
9/16/2018 | Sunday Ao it
5/15/2018 | Saturday =
$/14/2018 | Friday 4515
/13/2018 | Thursday
9/12/2018 | Wednesday | 44.94

_ 9/11/2018 | Tuesday 46.30

0/10/2018 | Monday 47.16 # 46,39

8/5/2018 | Sunday 47.83 44.94

9/8/2018 Saturday 5y

9772018 | Friday 47.48

9/6/2018 | Thursday

y ._, ._ iblede H:\:'.'x.\
."I-".'/ \.‘-;




47.83

9/5/2018 | Wednesday | 46.68

_E_J.n"4f2'318 Tuesday 43.59
9/3/2018 | Monday | 49.88 3
7 9/2/2018 | sunday 49.88 a6.68 dac e
9/1/2018 | Saturday
£/31/2018 | Friday 49.21
&/30/2018 | Thurscay 46,949 et |
B/39/2018 _ Wednesday | 45,68
8/28/2018 | Tuesday | 44.31
8/27/2018 | Manday 44 .95 i
8 | E.-".EE:-"IUIB- sunday 45,68 4384 "
| Bf25/2018 | Saturday
Bf24/3018 | “riday 44,58
8/23/1018 | Thursday | 43,54
812203018 ‘Wednesday
8/21/2018 | Tuesday 43.21
8/20/2018 | Monday 43.16
Q 9018 | sunday e b 4235
B/18/2018 | Saturday
Ef1T/2018 Friday 42.61
3/16/2018 | Thursday | 41.28 =
3.-"1_5.-"2013. Wadnasday
8/14/2018 | Tuesday 41.03
Bf13/2018 | Monday 40,70
10 | 8/12/2018 | sunday | o = 41.64
| &/11/2018 | Saturday
8/10/2018 | Friday 42 57
E!fr'El!-"El}:lE Thursday 42.53
8/8/2018 Wednesday | 41,82
: 42,30
11 _B/7/2018 | Tuesday | 41.88 e e
B/B/2018 Manday

/

_'_!. = ri hll |‘\.I:_I
=1 022242n
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42,95

" 8/5/2018 | Sunday
8/4/2018 | Saturday
| 8/3/2018 | Friday 42.87
8/2/2018 | Thursday 42 68
_ 8/1/2018 | Wednesday | 43.85
| 7/31/2018 Tuesday  43.74 _J
1 74302014 | Manday 41,27 : i
2 | 7/29/2018 | Sunday 43.85 057 g
_'-'f.n"ZE_{'ZDlB Saturday )
7/27/2018 | Friday 41.06
7/26,/2018 | Thursday 40,67
7/25/2018 | Wednesday 41,38
_ 7/24/1018 | Tuesday 39.56 il
7/23/2018 | Monday 37.01
13 7/22/3018 | Sunday 41.38 36.24 R
7/21/2018 | Saturday
/2042018 | Friday 36.24
771972018 | Thursday 36.60
| 7/18/2018 | Wednesday | 37.43
741742018 | Tuesday 37.83 i
1 4 7/16/2018 | Monday 3517 SR
7152018 | Sunday 39.80 i7.43 ;
F1a/2018 | Saturday
?/13/2018 | Friday 38.90
71242018 | Thursday 39.20
| 7/11/2018 | Wednesday | 39.90
| 7/10/2018 | Tuesday 4018
39.00
15 _yf9f18 | Monday | 39.18 o Al ke
7/8/2018 | Sunday
/72018 | saturday
762018 | Friday




38.05

7/5/2018 | Thursday 37.82
'.-';’4.-‘2&18 | Wednesday | 37.71
7/3/2018 | Tuesday 3799
1 | 7/2/2018 | Monday 38.20 oo
6 7/1/2018 | Sunday 38.87 37.71 [ 2
6/30/2018 | Saturdey ?
B/29/2018 | Friday 3587
££28/72018 | Thursdey 3732
-
8/27/2018 | Wednesday 3B.65
6/26/2018 | Tuesday 39.91
1 Ef25/2018 | Monday 40,36 e
7 6/24/2018 | sunday 4160 14,69 ;
Bf23/2018 Saturday
£/22/2018 | Friday 40.73
£/21/2018 | Thursday 41.60
Ef20/2005 lwednr_\sday 42.09
6/19/201& Tussday 41.79
&/18/2018 | Manday 4275
18 | &/17/2018 | Sunday 44.33 41.79 il
B/1R/2018 | Saturday
Bf15f2018 | Friday | 43.392
5/14,2018 | Thursday 44,33
£/13/2018 | Wednesday | £5.13
6/12/2018 | Tuasday 44.93
19 6/11/2018 | Manday 44,42
| 5110/2018 | Sunday " 4513 43,85 E
6/9/2018 | Seturday
6/8/2018 | Friday 431.85
6/7/2018 | Thursday | 44.41
43220

6/6/2018

Wednesday | 42.75




6/5/2018 Tuesday 42.25
| 6/4/2018 | Maonday 44.20
| 6/3/2018 | Sunday
B/2/2018 Soturday
| 6/1/201% | Friday 40.38
5/31/2018 ' Thursday 41.74
5/30/2018 | Wednzsday 4246
5/29/2018 | Tuesday 42.34
5/28/2018 | Monday | 43.23 5
21 5/27/2018 | Sunday 4323 4119 3
5/26/2018 Saturday
_ 5/25/2018 | Friday 42.78
57242015 Thursday 41.149
5/23/2018  Wednesday | 11.52
5/22/2018  Tuesday 40,15
5,/21/2018 | Manday 39.91
22 - o 40.7%
5/20/2018 | Sunday 41.64 39.91
5/15/2018 | Saturday
5/18/2018 | Friday 41.64
5/17/2018 | Thurscay 40.97
5/16/2018 Wednesday | 40.05
51572018 | Tuesday 4091
| 5/14/2018 | Maonday 40.50
2 3 5/13/2018 | Sunday 43.15 40,05 1
LF12/2018 Saturday
5/11/2018 Friday 42.74
5/10/2018 | Thursday 43.15
|
592018 | Wednesday | 4453
[ 1 T E
24 | 5/8/2018 | Tuesday 44,04 e o A43.60
572018 Monday 43,22

5/6/2018 | Sunday




5/5/2018 | Satueday

5/4/2018 | Friday 43.22

5/3/2018 | Thursday 42.66 L )
 5/2/2018 | Wednesday | 46.07

5/1/2018 | Tuesday

4/30/2018 | Monday  47.28

442972018 | Sunday 47.70 46,07 4689

42871018 | Saturday

Af27/2018  Friday 47.50

4/26/2018 | Thursday 47,70

4/25/1018 | Wadnesday | 48.85
i 4/24/2018 | Tuesdey 48,53 A

47232018 | Mondzay a5.93 49.13

26 _ﬂ,."EZ,-"]D‘lR Sunday 4972 48.53 i

4/21/2018 | Szturday

4720318 | Friday 19.07

4/19/2018 | Thursday

Total of 26 Weeks

Na. of Weeks Traded
Average of 26 Weeks

The details of 2 weeks closing price are as under :

Day Closing Price . Maximum Minimum
1/17/2018 | Wednesday | 37.86
10/16/2018 | Tuesday 38.58
10/15/2018 Mongay | 37.01
10/14/2018 | Sunday ol e 36.15
16/13/2018 | Saturday

1041272018 | Feiday 17.57
10/11/2018 | Trursday 36.15
10/10/2018 | Wednesday | 35.15

10/9/2018 | Tuesday i4.61

10/8/2018 | Manday

Averapge

.57

36.15




3507

_10/7/2018 | Sunday
].U,.-'E;"ZE_’JE Saturday

10,/5/2018 | Friday 36.94

10/4/2018 | Thursday 37.69
Total of 2 Weeks

Mo, of Weeks Tradad

Average of 2 Weeks

Fair Market Price of Anant Raj Limited

Average of 26 weeks price....[A) 42,28 I

Average of 2 weeks price....[B) ' 36.86
Maximum of [A) or (B} 42,28

PART -4 SHARE ENTITLEMENT RATIO FOR AMALGAMATION

On the basis of abave analysis the share entitlement ratio has beon arrived at and accordingly, the
Amalgamated Company shall, without any further art or dead and withaut any further 'p:l-,-r'n-::nt,.issue
and allat equity shares on a proportionate basis to each member of the Amalgamating Campany whose
name is recorded in the register of members/ list of beneficial cwners for shares in dematarlalized forrr

cf the Amalgamating Company on the record date sa be fixed by the Amalgamating Campany,

Anant Haj Apencies Private
Limited

Anant Raj Limited

Ecquity
Weight Value Per Weight
Share{|NR]

Equity Value Per

Valuatlon Approach
" e Share (INR)

| Asset Approach - - 2,483.45 1.00
Narket Approach 42,28 1.00 = -
Income Approach ' - i - -
Relative Equity Walue 42.28 2,483.45
Share Exchange Ratio [ 1.00 | 58.70
Exchange Ratla per 10
| shares :Eﬂuundesnﬁ] ) | i |

587(Five Hundred Eighty Seven) equity shates of <ace value of INR 2{- (Rupzes Twa ) each in ABL far
everyl0fTen) cquity shares of face valus of INR 10/ (Rugce Ten) each of ARAPL,

The sccond part of eur Report dealt with “Transaction 2% which providedihe share entitlement for the
d"emerger of theProjects Division of the Demerged Company and vesting of the same into the
Resulting Companyunder the provisions of Sections 230-232 of the Act.

(] Uu:. ‘2
éEZdzy =
_ﬁ‘)y

l{.t "'\.'.A-'u-'
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Qur Repurt provided thet the consideratian tor the proposed demerger will be discharged by issuance of

equity shares by the Resulting Company 1o the equity shareholders of the Demerged Company.

As per Chapter 3, Part ~ IV, Para B.1 of the Schemz, the manzgement of the Companies has decided to
replicate and mirrar the sharcholding of theDemerged Company in the Resulting Company.Hence, the
equity share entitlement ratio far the damergor of the ProjectsDivision of theDemzrged Company intc

the Resulting Company lzas follaws:

1 {One} equity share of face value of INR 2/- (Rupaesz Twa) in ABGI far avery 1 [One) equity share of face
valuz of INR 2/~ (Rupees Two) in ARL. Accordingly, the shareholders of ARL shall became the
sharsholders of ARGLIn the sarme propartion in which they own shares in ARL and the investmen: i the

equity shars capital of ARGL as appsaring in the books of accounts of A3L shall stand cancelled.

Based upon the aforemenlivred, upon the Scheme coming into effect, those sharehalders halding
shares in te preportion being propased for the Resulting Campany will be idertical to that of the
Demerged Company ard the beneficial economic interest of the charsholders of the Demerged

Company In the Resulting Company wll remain same upon the Scheme ceming inbe effect.

We have also been represented by the management of ARL & ARGL that the Pre and Post Demerger

sharehalding pattarn of Anant Raj Limited will rernain same znd post Demerger sharehalding pattern of

ARGLwill be replica shareholding of ARL which are as undar:

Farticulars Pre-Demerger (% Holding] Post-Demerger (% Halding)

 Promaters 63.47 63.47
‘Mon-Promoters 36.53 38,53
Total 100,00 : 100.00

Anant Raj Global Limited will b2 as under:

c : e d B appar (o d
Promotars 100,00 E 63.47
Non-Promoters ¢ [ 36.53
Tatal 100,00 | 100.00

We would like 1o inform you that Sub-paragraph 4 of Paragraph 1A of Annexure -1 of the SEBI
Circular requires all listed companies to submit a valuation repart in casas of schemes of

arrangemant. However, Clause 4(b) stotes that o valuation report is not reguired In coses

e —
ezl
Iﬂh?ff \
-';FQ.-&RN Ma
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W
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where there is no change in the shareholding pottern of the listed entity / resultant company. Further
the SEBI Circular defines 'change in the sh areholding pattern' to mean;

- change in the proportien of chare holding of any of the existirg sha eholders of
the listed entity in the resultant company; ar

now sharehalder being zllolled equity shares of the resultant company: or

- existing shareholder exiting the company pursuant to the: Scheme of
Arrangement

The SEBI Circular also provides examples illustrating "na change in shareholding pattern’'.
Dne exarm ple is — fn case o listed entity [soy, "ent:'_t,-,r A"l demerges o unit and makes it o
separate company (say, "emtity B7), then as per the SEBI Cireular, the fellowing wauld

ameunt to 'ne change in shareholding pattern':

[a] if the shareholding of entity B is comprised only of the shareholders of
entity A;
[k} ifthe sharehalding pattern of entity B is the same as in entity A; and

<) every shareholder ‘n entity B halds equity shares in the same propartion as

held in antity A before the damerger.

In wigw af t1e above, we believe that the abovementloned share entitlemnant ratio is fair and reason ahle
considering that all the shareholders of the Demerged Company are and will, upon the effectivenass of
the Scheme, be the ultimate beneficial owners of the Resulting Company and in the same ratic as they
held shares in the Demerged Compary, as on record dete to be dedided by the management of the
Demerged Comparny. Heace, In term of the SER Cireular,the valuation is not reguired in instant
caze as the shareholding pattern of the Demerged Company and the Resulting Company
will be same even after the sanctoning of theScheme by the Heon'ble NELT and

accardingly, it is reiterated that 8 valuation is nol ‘equired in the Instant case.

For SANJEEV JAGDISH CHAND & ASSOCIATES

(/ i

FRM No, — 022242N

Place: New Delhi
Date:20™ May, 2019

UDIN. 19507365AAAAA73110

i6
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1.2.

1.3.

(i)
(A)

(B)
(€

(D)
(iii)

(iv)

ANNEXURE 3
SUMMARY OF SHARE ENTITLEMENT REPORT

BRIEF OF THE COMPANIES INVOLVED UNDERTHE COMPOSITE SCHEME

ANANT RAJ AGENCIES PRIVATE LIMITED (herein after referred to as 'Amalgamating Company' or 'ARAPL'),
bearing CIN U74899HR1979PTC065952 was incorporated under the Companies Act, 1956, having its
registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India. ARAPL is engaged
inthe business of providing construction and engineering services.

ANANT RAJ LIMITED (herein after referred to as 'Amalgamated Company' for Chapter 2 or 'Demerged
Company' for Chapter 3 or 'ARL', as the context may imply) bearing CIN L45400HR1985PLC021622 was
incorporated under the Companies Act, 1956, having its registered office at Plot No. CP-1, Sector-8, IMT
Manesar, Gurgaon, Haryana-122051 India. ARL is engaged in the business of construction and development of
residential projects, township projects, commercial projects, SEZ, IT Park, malls, etc. The equity shares of ARL
are listed on the BSE Limited and the National Stock Exchange of India Limited (together, the “Stock
Exchanges”).

ANANT RAJ GLOBAL LIMITED (herein after referred to as “Resulting Company” or “ARGL”) bearing CIN
U70100HR2016PLC065615 was incorporated under the Companies Act, 2013, having its registered office at
Plot No CP-1, Sector-8, IMT, Manesar, Gurgaon, Haryana-122051. ARGLis incorporated with the object to carry
on the business of construction and development of residential projects, township projects, commercial
projects, SEZ, IT Park, malls, etc. The equity shares of ARGL will be listed on the Stock Exchanges after the
proposed demerger. ARGLis a wholly owned subsidiary of ARL.

The salient features and effects of the Scheme are:
The Scheme is a composite scheme of arrangement in the nature of amalgamation and demerger and is

prepared in terms of the provisions of Sections 230 to 232 read with Sections 52 and 66 of the Act and is divided
into separate chapters, which will be operationalized under the Scheme sequentially, as described as under:

amalgamation of ARAPL with and into ARL in accordance with the terms of the Scheme, pursuant to which the
equity shares held by ARAPLin ARL shall stand cancelled and ARL shall simultaneously issue its equity shares to
the equity shareholders of ARAPLinthe manner provided for under the Scheme; and

Demerger of Project Division of ARL and the vesting thereof in ARGL in accordance with the terms of the
Scheme, pursuant to which the equity shares held by ARL in ARGL shall stand cancelled and ARGL shall
simultaneously issue its equity shares to the equity shareholders of ARL in the manner provided for under the
Scheme.

Additionally, the Scheme also provides for various other matters consequential or otherwise integrally
connected therewith.

The Schemeis divided into the following chapters:

Chapter 1 contains the general definitions and interpretation which are common to and shall be applicable on
all chapters of the Scheme.

Chapter 2 of the Scheme provides for specific provisions governing amalgamation of ARAPL with and into ARL;

Chapter 3 of the Scheme provides for specific provisions governing demerger of Project Division of ARL with
andinto ARGL;

Chapter 4 of the Scheme provides for other terms and conditions applicable on all chapters of the Scheme.
Clause 1.5 of Chapter 1 of the Scheme defines the Appointed Date as “means the close of day of September 30,
2018;”

Clause 1.8 of Chapter 1 of the Scheme defines the Effective Date as “means the last of the dates on which a
certified copy of the order of the Tribunal made under Sections 230 and/or 232 of the Act, is filed with the ROC by
the Companies;
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(v)

Reference in the Scheme to the date of “Coming into effect of this Scheme” or “Upon the Scheme being
effective” shall mean the Effective Date,;”

Clause 1.13 of Chapter 1 of the Scheme defines the Record Date as “means the date to be fixed by the Board of
Directors of ARL and ARGL respectively for the purpose of determining the members of ARAPL and ARL
respectively to whom shares will be issued and allotted pursuant to the Scheme, and for the purpose of
reduction of balance of securities premium of ARL as provided for in the Scheme;”

SHARE ENTITLEMENT RATIO FOR AMALGAMATION (Transaction 1):-

Upon the effectiveness of the Scheme, all equity shares of ARL held by ARAPL shall stand cancelled and be of no
effect, on and from the Effective Date. Simultaneous to such cancellation, ARL shall, without any further
application, act, instrument or deed, issue and allot equal number of shares in ARL as cancelled, to the equity
shareholders of ARAPL (whose names are registered in the register of members of ARAPL on the Record Date,
or his/her/its legal heirs, executors or administrators or, as the case may be, successors), in the ratio of 587 (Five
Hundred Eighty-Seven) equity shares of Rs. 2/- (Rupees Two) each for every 10 (Ten) equity share of Rs. 10/-
(Rupee Ten) heldin ARAPL.

SHARE ENTITLEMENT RATIO FOR DEMERGER (Transaction 2):-

Upon the effectiveness of the Scheme, the investments in the equity share capital of the Resulting Company as
appearing in the books of accounts of the Demerged Company shall stand cancelled. Simultaneous to such
cancellation, the Resulting Company shall, without any further application, act, instrument or deed, issue and
allot to the equity shareholders of the Demerged Company(whose names are registered in the register of
members of the Demerged Company on the Record Date, or his/her/its legal heirs, executors or administrators
or, as the case may be, successors), equity shares of face value Rs. 2/- (Rupees Two) each credited as fully paid
up of the Resulting Company in the ratio of 1 equity share of the face value of Rs. 2/- (Rupees Two) each of the
Resulting Company for every 1 equity share of face value Rs. 2/- (Rupees Two) credited as fully paid-up.

For Anant Raj Limited

Sd/-

Aman Sarin

Chief Operating Officer (COO)
Address: 28, SriRam Road,
Civil Lines, New Delhi-110054
Dated: 24" day of May, 2019

Place: New Delhi

sd/-

Amar Sarin

Director (DIN:00015937)
Address: 28, SriRam Road,
Civil Lines, New Delhi-110054
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FAIRNESS OPINION ON VALUATION IN COMPOSITE SCHEME
- OF ARRANGEMENT FOR AMALGAMATION AND DEMERGER
AMONG ANANT RAJ AGENCIES PRIVATE LIMITED, ANANT

RAJ LIMITED AND ANANT RAJ GLOBAL LIMITED

18Y Gctober, 2018

1 Strictly Private & Confidential
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Hef, No: CPC/MEB/S118/2018-19 Date; 18" October, 2018
SERI Reg. No: INMDO0011435

The Board of Directars
AMNANT RAJ AGENCIES PRIVATE LIMITED
Registered Office: Plot Mo, CP-1, Sectar-8, IMT Manesar,

Gurgaon, Haryana-122051, India.

Tre Roard of Directors
AMANT RAJ LIMITED
firgistered Cftice: Flot Wo. CP-1, Sectar-8, IMT Manesar,

Gurgaon, Haryana-122051 India.

The Beard of Directors
AKANT RA) GLOBAL LIMITED
Jepisteros Ofice: Mot Mo CP-1, Sector -8, IMT, Manesar,

CGurgaon, Haryana-122051, India.

Subject: Fairness Opinian an share entitement ratio for Compasite Scheme of Arrangement for Amalgamation
angd Demarger

Dear Girfs,

W refer to our discussion wherein mancgement of Anant Raj Agencies Privala Limited, Anant 3aj Lirrised arg
Amant Rz| Global limited was aspointed Corporate Professionals Capital Private Limited [SER) registared
alegory | Merchant Banker) to provide a Fairness Opinien on the share entitlement ratin cortiled oy M)s
Sanjecy Jzgdish Chang gnd Associztes Chartered Accountants (hereinafter reforred to as "Valuer”! in

cannection with the.amalgamatian of Anant RajAgencies Private Limiled into Anant Raj Limites 2o demerper
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of areject divisian frum Anant Raj Limited and vestec inlw Anant Raj Global Limited under Composite Scheme
of - Arangement  for  Amalgemation znd  Demerger  {hereinafter  referred  to oAz “Proposed

Scheme/Scheme/Scheme of Arrangement™).

I terms of our engagement, we are eaclosing our opinion alang wizh this etter. Al comments 25 cantained
Perein must be rezd in corjunction wits Ithe caveals to this opinion. The opinion is confidentizl and hos 2esn
made in sccordance with SERL (Listing Obligations and Disclosure Reguirements) Rogulations, 20045
theseinatrer referrad to as “Listing Regulatians”) read with SFR! Cireular no. CROFDILE/CIRS 201731 dated
March 10, 205/ and 5EBI Circular no. CRO/DIL3/CIRSZ017/26 doted March 23, 2017, it should not be used,
seproduced er circulated ta any other person, it whole o in pan, without the grior consea! of Cor Py
Frafessionals Capital Private Limited, such consent will orly be given after Tull cansideration of the
cifcumstance zt the tme. We ac however aware that the conclusion in this report may be used far the
purpase of disclesure 1o be made to the stock excaanges, Natianal Company Law Trbural (*MCLTY) and
notces 0 be dispatched to the sharcholder and creditars for corvening the mesting pursuart the directiors
nf WCLT and we provide cansent for the seme. Please *eel froe to coalast us in case Wau require zny 2dditiona

in*armalicn or glarifications.

Yours Faithfully,

For Curpqr:_a.t-:._ﬂ{_c“l‘gessinnals Capital Private Limited

A

L “‘iﬂiﬁﬂw

Sim -
[Wice P:‘Ei"rgﬁﬂ":

Page 2
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CONTEXT AND BACKGROUND

14 Bl e

1.1 Wi understzind Lhat this Froposed Scheme soeks to amalgamate M/ Ssant Rej Agery vs Privete Lmiled

inta Mfs Anznt Rz] Umited which is termed as {"Transaction 1"} While the Demerger af the Project
Civisien from M/s Anant Haj Limized and vesting inte 84/s Ansnt Ra) Global Limited wnich s the Wholly
awnzd subsidiary {"WO0S") of M/s Anant Baj Limited which 7s termoed ss (*Transactian 2'), M/ Anant
qa] aponcizs Frivate Limited {“Amalgamating Cempany™), /s Anant Raj limited (“Amalgamated
Company” f “Demerged Company™) andd I'-.-'i;'.; Arant Razj Globs! limited [“Resulting Comparny”} are

together referred to as the "Restructured Companies”.

The zeard of directors afthe Bestructured Companies nave resalved that the amalgarmatian of WS Anant
Raj fgeacies Private Limited inte M/ Anant Baj Limited and the demerger of the Project Sivision from
W5 Anant Raj Limited and vesting ima Mfs Anant Raj Glabal Limited would be e the interests of the
shareholders, crecitars and employees of the Restruciured Companies. The Amelgamszting Company is
engaped in the basiness of groviding constroction and engineering services and the Anagamated
Campany is engzgad in the business of canstruction and develosment of residenlial prajects, towmshin

projects, cormmercial projects, 562, 1T Park, Walls, e,

4
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BRIEF ABDUTCOMPANIES - © “HHEH 1 TS B%ﬂfﬁiﬁ‘» M

MISIANANT RA] AGENCIES PRIVATE LIMITED s a private limted Campany ircoroaratzo uncar The

Comparics Act, 1958 having its registered office at Flat Mo, CP-1, Sector-B, MT Manesar, Gurgaun, Haryana

122031, India. 1t s cngapad inthe business of prowding construction snd engincoring senvices

Extract of Audited Balance Sheet of Mfs Anant Ra] Agencics Private Limited as on 30" September,

Hrirt

| Smara Ee_pit.:ll

eserve and surplus sR132

Long Term Borrowings

Cther Man-Current I_i.-_|t|i|it|‘es )

Snoft Term Borrowings ' |
! halils brdualill 3

ravisions 2

Mon-Current Assats

Current Assaets . iz

Total 56315

Mata: The veluer kos been represented Uy the maneaement of the Company that only asset thot M/s Apant

faj Agencies Private Umited owns is 106,032,745 nember of Squity Shores of M/% Avant Rej Limited and
M5 Anont Raj Agencies Private [imited remoing with no cther Asset ond Labilities ot lime of s

smalgamatioh into M#s Anant Haj Limited,

RS ANANT RAJ LIMITED is & public lmited Compzny incoraarolod snder tie Camosnies Act, 1858, having
its reglstered office at 2lot Mo, CP 1, Sector B, IMT Manesar, Gurgaon, Heryana 132031 ndia T s Brgaged
i the business of construction and developmant of residentizl projects, township prajpcts, commergal
prejects, 52, 1 Park, Malls, etc. The equity share: of the campany are listea or the Sonbay Sock Suchange

[35Z} 2rdd Mational Siock Fechange [MSE).
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Extract of Management Certified Standalone Balance Sheet as on 30th September, 2018

Particulars
Ehare Cagital

5,902

| Resesv and surplus

413,707

| Mon-Current liahilities

LEC,A04

Current liabilities

| Nona-Current Assets

116,845

430,704

Currint Assets
Total [

2R, 154
716,858

Extract of menagement certified statement of Assets and Uabilities of project division of M/s

Anant Raj Limited as on 30" September, 2018

i

- ¥

Assets

MNan-Current Assets

237,981 l

| Current Aszets

£5,088 |

Total Assets
Liaoilizies
MatWarth

203070
114,361
188,708

M5 ANANT RAJ GLOBAL LIMITED i= & gublic Vrited Company incorsorated under the Cormpanies Al

2013 having its registered office at Plot Mo CP-1, Sectar -8, INT, Manaesar, Gurgaan, Haryana 122057, Inda.

¢ 5 imcoragrated with the object to carry on the susiness of constriction and develupment of residertia

prajects, lownsnia projects, cammercizl projects, SLZ, 1T Park, Malls, eto, The aquity shores of Mfs dnent

Raj Glabel Limitad wil! be listed on the recogrized stock exchonge sfter the sroposed desorzar As of 1ow

W5 Anant Raj Global Limited is Whaolly Owned Subsidiary of M/s Anant 2z] Limited

| Shire Capital
| Rzsere o surplus

= 1 o
Long Term Borrowings

Other Men-Cure nt liakilities

Short “erm Borrow ings
| Other current |anilitics
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| Man-Current Assets
| Curren: Assets

Serictly Private and Confdentlal

SHARE ENTITLEMENT RATIO FOR AMALGAMATION [Transaction 1);-

The consfae-at'on “ar such propesed amalgamation will be dischasped by issue of cquty shares by Amzlgamated
Company (W5 Anant Raj Limited) to tha shaorehaldars of the amalgomating Comazey (WA Anant Baj Apeocies

Beyate Limited),

Az oer gnapter 2, Pert W, Para 8.1 af draft Schame of Arrzrgement, upon the effectiveress of Lae scham, al the
covitv shaqes of M5 Anant Raj Limited held by M/fs Anant Raj Agencies Frivata Limited shall stand cancelled ond
b uf no effect, on and from e effective date. Simultanecus (o suck cancellztion, Wfs Anant Raj Limited saal
izsuc and allot equal number al shares in MJ= Anant Baj Limited as cancaled, o the eguity shareholders of M
Arant Raj Agencics Private Limited {whose names ore registered in the register of members of M Anant daj
Azengies Private Limited on the record date) o the groparidsn af thelr sharehalding o W/s Snoe 32] Apencies
Frivats imited.

Arcardingly, this would lesd 1o [ssuznce of 587 [Five Hund-ed Eighty-Seven) Lyuity shares of *sce valoa of MR
2/ (Rugoes Twa) each in M5 Anant BajLimitod for every 10 (Ten) Douity shares uf face value al INK 107 [3upes
Terd each of W5 Anant Raj Agencies Privane Limited,

The valuer kas alsg been represented by the rn.!.nar.;l:mr_'nt that the Pre and Past amalgametion shareholding

patters af W= Anant Raj Limited will remain same as unden

Fromoters

| Non-Promoters

10000 " 1

SHAHRL EMTITLEMENT RATIO FOR DEMERGER {Transaction 2):-

“re ropedderation for such proposed demerger will be dischasped By ssue of o quity shares by Resaiti-g Camoany

ftlfs Azt Rej Glokal Limited) ta the equity sharchelders of the demaerged Commpany (ff5 Arart B2 |im taa)

A6 por chapter 3 - Part IV, para 8,1 of draft scheme of arrsnpement, the Managemens of the taq [RER N E
tecced eguily share entitiemens ratio for Demerger of Praject Rivision of M/s Anant Baj | mited into iz Anant

tig, Glozzl Lm'ted as falinws:
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1 {One) Equity shace of face value of INIR 2/ -{Rupn.& Teen) cach e Mfs Arant Ra] Global Lmites Yor every 1 [Sne)
Equity share af face value aof M3 2/- (Rupecs Twa) each it MYs Angnt Bz] Limited, Avcordingly, shareholdors of
rAfs Anzint Raj Limited shall becorme shareholders of M/s Anznt Raj Globzl Lirited in the same gragarion in
witrch they own sheres in b Anant Raj Limited and investment of s Anant Raj Lirvied in w5 Anant B Glooal

Linitee sha’l stand cancelled,

The viluer has 2ls0 breen regaresented oy the manzgement that the Pre ond Post Demerger sharehading pesiein

of M5 Anant Raj Limitee will be as under;

%)

Pramoters
Non-Promoters 36.53
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CHURLEL

We undersiang that the Chapter 2 of the oroposed scheme of Arrangement dosls with the 2mas samasion of

fnant Aa] Agercies Private Limited into Anart 3a] Limited which will resu't in elimiaaton of aramnomar hoiging

momgany leading to streamlining the holding strueture of M5 Anant Baj Umited (Amalgamaoicd Camoary),

e Chaster 3 of the Proposed Scheme of Arrangement dea's with cemesger of aroject dvsion Tram Anse:
a) timied and westad nto Anant Raj Global Limited which will result e operstional and adminislrative
cffic’ercies for proeer divison. There is alse no chanpe in she promoter and pualic shereha sing pattece ot the
putlinlisted camaozny e, the Amzlgamated Company and ultimate bonecial owners of Armalpar ating Comoary
shzll begome shareqolders ol Amalgamated Company in the ssme ratia Unter sel as they bold sbarss 20 or ba the
amnglgamatian. Further ultimate beneficlal awnerss of Demerged Company shall secore shavno ders of

Husuiting Company in the same ratie (inter-sel as they hold shares orior to the demerper.,

“Subjort 1o abuve reod with the coveats as detoiled Sarer, we s o Merchant Bankar Fereby ceelify that CUrFNA
foo SER! circilor na. CRO/DIE3A0IR/200 7721 duted Morch 10, 2017 and SEET Circwlor 6o, RO AF0IR01 AAEa
duted Morch 23, 2017, we hove reviewed the praposed Composits Scheme of Arrangement for Arpenigarctng
and Demerger with respect te the valuction aspects and consider it tu be foir und reazonable from the point of

wiew of eguity shorehnlders of the Companies.
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#Wie wish to emphasize thar, we have rolied on exglanations and information provided by Loe respective

emzragement end sther publicly svailoble infarmation. Althaugn, we have roviewed such date S0 corsisenoy

and rezsonableness, we bave not indspendently investigated or atherwise verilod the dats proavicded

7 Weheve not made an appraisal ar independent valuat on af any of the 2sscts or izbil tes of the comoanics
anel hve not conducted an audit or due dillgence or reviewed / validated the financal data sxcept whatis

provided to us by the Restructured Companies,

#  The seope of our wark bas been lmited both in terms of the arnzs 0% the business and oseresicr s whicn we

Prave reviewed and the extent to which wa have reviewed them, There may be mattors, ather then shose
actad in this Scheme, which might be relevant n the tontest of the transscrion 2nd waich 2 wider SRR

mignt uncover,

= W have ne aresent or planned fiuture interest in the Restructured Companefies and the Tac aayable for this

apinion is not centingent vpon the spinion reported herein,

F  Our Fairress Opirign should not ba construed es investment advice; spccifically, we do not express any

aginion an the suitability o ctherwise of entering inta the propozed srensaction,

F  The Dainien contained herein is notintanded to reprosent 21 any time olherthan the dole that s specifical ¢
stelec in s Fairness Opinden, This apinfan s issued on the unaeritanging that the Msragemont of the
Reatruciured Companies under the Scheme have drawn our attention 7o al matters of whick thy arn aware,
wenich may have an impact on aur opiniun up 1o the date ol sipnature. We heve no raspdsioiliny to update

Ls report far events and circumstances ocourring sfter the date of this Farmess Doinion
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Ref. No: CPC/ME/S31,/2019-20 Date: 24" May, 2019
SEBI Reg. No: INMOO0011435

The Board of Directors
ANAMNT RAJ AGENCIES PRIVATE LIMITED
fegistered Office: Plot Mo, C2-1, Sector-8, IMT Manesar,

Gurgaon, Haryena-122051, India.

The Board of Directors
ANANT RAJ LIMITED
Registered Office: Plol No. CP-1, Sector-8, IMT Manesar,

Gurgaon, Haryana-122051 India.

The Board of Direclors
ANANT RAJ GLOBAL LIMITED
Registerad Office: Plol Mo CP-1, Sector -8, IMT, Manesar,

Gurgaon, Haryana-122051 India,

Ref. Fairness Opinion dated 18" Ocrober, 2018 on thare entitlement ratio for Composite Scheme of
Arrangement for Amalgamation and Demerger,

Crear Sir / Ma'am,

This iz in reference Lo the detailed share entitiement report dated 207 May, 2019 ["Detailed Report”) along with
the share entitlement report dated 187 October, 2018 {"Report”] certificd by M/s Sanjecy Jagdish Chand and
Azsnriates, Chartered Accountants (hereinafter referrad to as the “Waluer'} in cunnection with the amalzamatian
at &nant Raj Agencies Privale Limited [“ARAPL" or "Amalgamating Company”] into Anant Raj Limited |"ARL" ar
“Amalgamated Company” or “Demerged Company”, 25 the contest may imgly} and the demerger of the Projects

Corporate Professionals Capital Private Limited

CIN - 748930 2000PTCI0250E

Lz, mouth Sxln, Pars- | Mew Delk 10040, India | T: 1917 40622200 | B =211 A08 22200 E. ki raiacp.cam

W corporataprofessionals.com
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Division [as defined in the Scheme) from ARL and vested of the same into Anant Raj Global Limited (“ARGL" or

“Resulting Company”, which tnpather with ARAPL and ABL are referred te a5 the “Companies”| pursyant o a

composite scheme of arrangement far amalgamation and demerper (hereinafter referred ta ac “Schem e”].

We have been informed by the management dated 217 May, 2019 along with detall nete on share entitliement
report issued by M/s Sanjeev Jagdish Chand and Associates Chartered Accountants dated 200 May, 2019
providing the detail valuation for share entitlemans which 1s in complianer of Hon'ble Mational Company Law
Tribural, Chandigarh Bench [“NCLT").

PART -1 BACKGROUND OF COMPAMIES INVOLVED UMDER "TRANSACTION 1' L.E. AMALGAMATION
1. ANANTRAJ AGENCIES PRIVATE LIMITED is a private limited cam pany incarparated under the Companiss

Act, 1936 hav ng its registered office at Plot Mo, CP-1, 5ectar-B, IMT Manesar, Gurgaon, Haryana-12 2081,
India. It is engaged in the business of provid Ing construction and EBnEINEBTNE scrvices.

Extract of the audited balance sheet of Anant Raj Agencies Private Limited as on 30" September, 2018

Amount in INR Lacs

Particulars 30.09.2018
Share Capital 181 |
Reserve & Surplus 56,132
Long Term Borrowing -

Other Nen-current liabilities

Short term borrowings

Pravisions 2
Total 56,315
Man-Curren; Assets | E&, 280
Current Assets 35_
“Total 56,315 |

2. ANANT RAJ LIMITED is a public limited company incorporated under the Companies Act, 1956, having
its registered office at Plot No. CP-1, Soctor-8, (MT Manesar, Gurgaon, Haryzna-122051, India. It is
engaged in the busiress of construction znd develapment of residential projects, township projects,
commercial prajects, SEZ, IT Park, malls, stc. 1ts oquity shares are listed o the B5E Limited ("BSE") and
the Mational Stock Exchange of Indiz Limited [“NSE").

Extract of the audited balanee sheet of Anant Raj Limited as on 30" September, 2018

Amaunt in INR Lacs

Particulars 31.09,2018

Page 1 =
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share Capizal | 5,502
Reserve ard surplus T - 413,707
Mon-Current liabilities - 180,404
Current lizhilities ) 118,845
Tatel - | ' SiE 716,858
MNon-Current Assets 430,704
Current Assets 286,154
Total : 716,858 |

PART -2 METHOD OF VALUATION ADOPTED

In case of an amalgomation valuaton, the emphasis is on arriving @t the “relative” values of the shares of the
MErging compaiies to faciitate determination of the "share entitlemant ratio™. Hence, the purpose is nat to arrive

at absalute values of the shares of the companies.

Judicial Pranouncements:-

Hindustan lever Employees” Union vfs Hindustan lever Limited and others [1995] 83 Company cases 30 [5C)

The jurisdiction of the court in sanctionirg a clalm of merger is not to ascertain mathematical accuracy i the
cetermiration satisfied the arithmetical test. A company court daes nat exercise an appellate jurisdiction. it
exercises a jurisdiction foundad on fairness. It is ot required to interfere only because the figure arrived at oy the
valuer was nwl @s guod as it would have been if another metiod had been adopted, What 15 Imperative is that
such determination should not have been contrary to law and that iz was not unfair for the shareholders of the

campany which was being merged,

The Han'kle Sugreme Court held "We da not thing that the internal management, business activity arinstitutional
@peration of public bodies can be subjected ta jnspection by the court. To du s, is incompetent 2nd Imaroper

and, therafare, out of aounds.”

The dominance of profits for valuation of share was emphasised in “McCathies case” {Taxation, 89 CLR 1} where
it was sa'd that "the real valuve of shores in o company will depend more on the profits which the company has
bern making and should be capable of making, having regard to the nature of its business, than Upon e druwn
which the shares would reailze on liguidation®. This was also re-iterated by the Indian Courts In Cammissioner of
Wealth Tax v. Mahadecolalan's case (5.C.) (86 TR 521) and Additional Commissioner of Gift Tas v, Kusum nen [,

Mahadeviza {5.C.} (122 ITR 38).

Papa 2
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Ir the ultimate analysis, valuation will have to irvolve the exercise of Judicious discret'on and judgment teking

Strictly Private and Confidential

into accaunt 2l the relevant factors. There will always be several feclurs, e.g. Present and prospective
competition, yield on comperable securities, and markat sentiments etc. which a‘e not evident from the fzce of
the balance sheets but which will strangly influence the worth of a share, Based on the facts of the case, the
valuer has applied Market appreach methodology for the Amalgamated Company and the Adjusted Book Value
{BV) Methodalogy far the Amalgamating Company to determine the share entitlemnent ratio. While the valuer
has not applied the Market Approach Methodology for Amalgamating Company because the shares of the
Amalgamating Company are not listed on any stock exchange and also as the company has miniscule
operational earning so not applied the comparable company methodelogy, however, in the case of the
Amalgamated Company, the valuer has not applied Adjusted Book Value (BY] Methedology because this
methadology recognizes the historical cost of net assets only without recagnizing its present sarmings,
camparative financial performance of its peers and their enterprise values etc. Therefare, the Net Asset Walue
shall be reflacting the Fundamental value for the shareholders of the company only. Accordingly, the valuer has
jgnored this methodology in the case of the Amalgamated Company as Its shares are frequently traded on the
NSE as on October 17, 2018 and therefare, the valuer has valued the Amalgamated Company as per the SEBI
{ICOR) Regulations, 2018. Further, the valuer has nat applied the income approach methodology for both the
Amalgamating Company and the Amalgamated Company as the valuer has not been provided with financial
projections of the Amalgamated Company because being a listed company, its financial projections can not be
provided and also because this method was not applied in uniformly by not applying it in the case of the

Amalgamating Campany.

PART -3 WALUATION ANALYSIS

ADJUSTED BOOK VALUE METHOD:-

Book Value Method (BV) views the business as a set of assets and labilities that ere used as building blacks to
construct the base value of the company. This method s generally used to evaluate the entry barrler that exists
i1 2 business as well as this method is suited for companies having commean management and shareholders 235 in

case of gravp consolidation no assets ar lizbilities are moving outside the group.

Adjusted Soak Value Methodalogy is distinguished from Boak Yalue Mathodology as it involves a determination

of “air markel volue of assets znd Labilities en @ going concern basis.

Page 3
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1. AMANT RAIAGENCIES PRIVATE LIMITED is 2 private limited company incornarated under the Companies

Strictly Private and Confidential

Act, 1956 having its reglsterad office 2t Plot Mo, CP-1, Sectar B, IMT Manessr, Gurgaan, Haryana-122051,

India. It is ergaged in the business of providing construction and engineering services.

Anant Raj Azencies Private Limited
Adjusted Book Value as on 30.03.2018

Particulars

Amount in INE Lacs

Share Capita 181
Reserves anc Surplis h 56.1:1?._‘
Add : Appredation er [Diminution} in the Yalue of rvestment in (11,543}

Anant Raj Limited

Mo of Equity Shares 1,806,350

Yalue Por Share {1E) 2,485.45

MARKET APPROACH METHODOLOGY

The market aporaach methodolopy 18 panerally the mast preferren rmethad in case freguently traded stock of
comparies listed on the stock exchanges as it perceived that market approach methadalogy refact the real value

of the cofmpany in an efficient econany.

The equity sheres af ARL are listed on the BSE and the MSE and a%e freguently traded. Thus, to arrive at the
markat orice of ARL, the valuer has considered the closing guoted price of last 26 wee ks and 2 weeks dated 177
October, 2018 as available on the NSE and has taken the higher of the two as per the SE3| Preferential allotrment

guidelines.

The details af 26 weeks closing price are as under:

Date Day Closing Price || Maximum Ilirirrim Average

| 10/17/2018 | Wednesday | 37.86

| 10/16/2018 | Tuesday 3898

1 10/15/2018 | Monday | 37.81 38 58 35.15 37.57
| 10/14/2018  Sunday
t_1(:1,»*'_3,-'1t:|:ua’ Saturday |
10/12/2018 | Friday 3%.57 i

Page 4
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l 10/1172018 l Thursday | 36.15 , l l J
10/10/2018 l Wednesday | 36.15 | l
10/9/2018 | Tuesday 34.51 __l \ |
; | 10/8/2018 | Monday | 35.07 .
|_10/7/2018 | Sunday _l 37.69 l 33,51 =
123/5/2018 | Saturday 1 l
10/5/2018 | Friday 36.94 __l |
| 10/4/2008  Thursday | 37.63 - '
:
10/3/2018 | Wednesday | 39.01 ___l
l 10/2/2018  Tuesday | _1 \
10/1/2018 | Monday ‘ 36.33 ) l
3 9/30/2018 | Sunday a0.a7 36.33 l 38.20
| 94293018 l Saturday
l_‘:!.fl?:‘-,."zﬂ'lﬂ Friday ‘3&.15 |
| 8/27/2018 | Thursday 4007 l
| 9/26/2018 | Wednasday | 40.55 |
szsﬁznm Tuesday lau.sa \ l l
4 47242018 | Maonday | 4101 ‘ 42.04
9/23/2018 | Sunday e l 40.39 l
9/22/2018 | Saturday 1
l 9/21/2018 | Fricay 43177 \ l
}_ 8/20/2012 | Thursday ‘ ‘ ‘ 1
9/19/2018 ‘ Wednesdey | 4853 ﬂ
l 97/13/2018 | Tuesday 5164 o l l
5 l 8/1%/2018 | Manday ‘49.11 l it l A ‘ 48,40
| 9/16/2018 ‘ Sunday 2 s1a
941572018 | Saturday l l
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2f12/2018 | Wednesday | 44,93
9/11/2018 | Tuesday 46.30
2/10/2018 Monday 47.16 _—
| 9/9/2018 | Sunday 47.83 44,94 -
_ 9/8/2018 | Saturday
‘ 0,7 2018 | Friday 47.48 \
9/6/2018 | Thursday 4783 |
| 8/3/2018 wednemaﬂ i BH {
9/4/2018 | Tuesd l43.59
Jaf ugsday
2 El By
4 9372018 | Monday 49,8 ) 4538
2/2/2018 | Sunday 49,88 46.ER
9/1/2018  Szturday __1
8/31/2018 | Friday 40,31
8/30/2018 | Trursday | 96.99 N
| 829/2018 | Wednesday | 45.68 4‘
B/28/2018 | Tuesday | 44.31 |
B/27/2018 | Monday | 4495
T e P ad,
3 r_sfz—w'zﬂ'_s Sunday A5.68 43,84 b
8/25/2018 | Saturday |
‘ E/24/2018  Triday 4458
_8/23/2018 | Thuarsday 43 84 |
[ _8/22/2018 | Wednesday R
8/21/2018 | Tuesday 4321 N
B/20/2018 | Monday |45.1E l l
9 BiLD/2018 | Sunday 4391 - 42,33
&/18/2018 | saturday |
| B/17/2018 Eriday ‘42.5: l \
l ' |
L 8/16/2018 \ Thursday | 4178 l |

Fage &
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| 8/15/2018 | Wednesday | | | |
I_afla,rz:lla Tuesiday |41.:13 _‘
B/13/2018 | Monday 40.70 l l
10 l 8/12/2018 | Sunday | a257 a0.7¢ 4184
. B/11/2018 | Saturday l
l_ E/1N/2018 | Friday 432,57 _\
‘ B/3/2018  Thursday | 42.53 ‘ , ‘ |
| B/R/a018 '.‘-'adnesday‘ﬂ_sl‘ l
l_ 8/7/2018 | Tuesday 4188 2] l
l 2/6/2018 | Monday l4z.55 |
11 ——‘ 4238
B/5/2018 | Sunday 47.55 \ 41.82

l A/4/2018 r;zturu'ay
E/3/2018 | Friday (4287 | l l
‘ 8722018 | Thursday | 42,68 | ‘ !

l E/1/2018 W:dn&sda'g.r‘ﬂj.fﬁ __1
r_?fal;fzms l Tuesday 4374 |

7/30/2018 | Monday | 41.27 _‘ l
772972018 | Sunday | 4385 40,67 l 225
| 7/28/2018 | Saturday
FAAT/A0NE | Friday l_au.ns —-| l |
‘ 7/36/2018 | Thursday | 40.67 \ | | |
?fESJEG'lBlWEd'\esday 41.38 _l l l
| 7/24§2012 | Tuesday 39.56 __‘
l 7/23/201% | Monday | 37.01 | l l
7/22/2018 | Sunday l | a3 | 352 | WAL

72142018 ‘ Saturday

|_7/20/2018 Friday _l_s_-ﬁ.zi_ _] ‘ l

|| nopone thuesdey [0 | | |
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| l |
?a’lsflﬁlﬂ\‘-'-'edne:daw 37.43 | l
‘_ 71772018 | Tuesday 37.83 l ‘

‘_ma;zma Monday lss.n *
- 3980

‘ 38.62

7/15/2018 | Sunday _ 37.43
7/14/2018 | Serurday | | l l
7/13/2018 | Friday | 38.90 _l l
7/12/2018 | Thursday | 3980 3 B
7/11/2018 | Wednesday | 3990
7/10/2012 | Tuesday 40,18 l
7/9/201%  Monday 3518
£ UE0 1 TAONCE g,
1 7f8/2018 | Sunday 1 a0.18 37.82 39.00
7/7/2018 | Saturcay ‘ N
| /B/2018 | Friday 33.03 _l
\ 7{5/2018 | Thursday \3?.32 | ]
| a/2018 | Wednesday  37.71 l
F/3/2018  Tuesday 37,99 1
% | 74272018 | Maonday 38.20 _‘ —
l 7/1/2018  Sunday | | 3se7 l 37.71 &
| &/30/2018 ‘ Saturday
‘_5;29;2013 Friday 38.87 l

6/28/2018 | Thursd 37892 _l_ -
hurs a','__‘_ _l__ _1__ _{

3 &/27/2014 ‘ Wednesday 3869

“Efzﬁ,fznla Tuesday | 3391 | \ |
17 gjas/2018 | Monday | 4036 4160 38,60 \ 4015
6/24/2018  Sunday
| 6{23{2018 | Saturday
l 6/22/2018 | Friday 4073 | ‘

Pape B
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|
|
-——1 EE_UEEE_!MSEL ALE0 __‘__ il __l_ e
s_gm_,fzm_z] Wednesday | 4209 l l
6/1942018 | Tuesday 41.7% | l l
_Ef18/2018 | Manday 42.75 l .
B/17/2018 | Sunday l = 44.33 41,79 l '
| 6/16/2018 | Saturday | ___j |
| ssyas entay  |eas2 | | |
| e/s4/o0ne | Thursdey L F S TSR NN S
6/13/2018 l Wednesday | 4513 l l
| E&EG}E_‘_TUES:I_{L P _| l l
l_E!-'_l_lf_EDI.S Monday | 44.42 A _—
E/10/2018 | Sunday ] 4513 l 43.85 )
[ £/%/2008  Saturday l_ ﬂ ‘
‘_ _Ei%’EEEE_l_F”E'L __l_"-ﬂ;s_ﬁ_ e ‘ |
60712018 | Tnursdey ﬂ_a-w__\ pa bt byl /S
_ 6/6/2018 |_WE<i"_Ei¢GL_4.2-3_’i_
oo sty iz || |
l __6/4/201%  Monday lqa.zu__ | l | 5,35
% e/3/2018 | surday ] aa20 40.38 :
| &m0 [soturamy | il l |
l_ Gﬂ;z_uls‘rriday__ _lﬂﬂi_ ___l l |
5;"31,-‘20].3|Thursda'p' 41.74 _L_
B A i A m e S
5/30/2018 l_WE_ﬂ“Eimf_i_“E-“E_ e —lr |
_ 5/29/2018 | Tuesday | 42.34
| l 1 aam | oauas | R
| 5/28/2018 | Morday 4323
_5f£8033_£finﬂﬂ_ 1 | l
L | sfe2008isetudsy | | 1 0| 0|
Page 9
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‘_sfz_sizw Fridey | 4278

5/24/2018 l"hursday

4118 B

5/23/2018 | Wednesday | 41.52

- 5fiaja018 ‘ Tuesday A0.16

l 5/20/2018 | Sunday 41.64
| 2f19/2018 | Saturday _)

l_ ;f2132_1.51 Manday 35.01 l

l_g.f‘ls_;z_o_m | Friday _li'_l_.ﬁq._ ‘_l
_l_s;gizm_a__ Thursday | 40.97
| 5,| 162018 WPdnesd_L‘_ a0.05

5/15/2018 | Tuesday 4051 __|

514,208 | Monday 40.90 “

l_smgzma Sunday ‘ 4315

| 51272018 | Saturday

l | 5/11/2018 | Friday l-t:.: 24

ELTLT Edn_es_daﬂ,_aﬁi_ |

. 5/8/2018 | Tuesday | 44.00 A

'i,-"?,-r:’__‘g_ﬁ | Maoaday l 233
5/6/2018 | Sunday

_5/4/2018 | Friday __1_4_3.22__ __l
_5/3/2018 | Thursday 4255____‘_ o

| 5/3{2018 ‘chnf_sdag 4607 __|
_ 5/1IMB | Tuesday

25
_4/30/2018  Monday _l_‘?i = _l il <
| 4/25/2018 | Sunday + —— y
A{2B/I018 | Saturday

_—T—T——_J—_—

Strictly Private and Confidentlal

l |

SR -
| |
I
| l

l
| l
l 40.05 l 41,680
| |
el i L
| |
l |
| 4266 | A
l l
| |
e
| |
Zadl Eiiae
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| |
l_ﬂg?ﬁiﬂ& | Friay _lES{-'__ l |

__rif_zﬁﬁilil.l*mﬁmi_ﬁl-l@ — R -

4/25{2018 | Wednesday | 48.85 l

[ R O

_ Af2/2018 | Tuesday 48.53 ! |

l__ﬂl.-"E 3/2018 | Monday | 48593 __| |

4/22/2018 | Sundey | | a7 .13

4853 |
472172018 | Saturday

l 4/20/2018 | Fiiday l#E‘.D? l

471942018 l Thursday £9.72
Total of 26 Weeks

No. of Weeks Traded

Ayerage of 26 Weeks

The details of 2 weeks closing price are as under :

Weeks Date Day Closing Price Maximum | Minimum | Average

_10/17/2018 | Wednesday 3786 __| l |
10/16/2008 | Tuesday 3638 | |
| 10/15/2018  Monday | 3781 |
1041442018 | Sunday __ 38 58 36.15 e
| 10/23/2018  Satwrday | _|
|20/1272018 | Friday |3757 | | |
erml_E_‘Thﬂev__p@_s N L L e *
10/10/2018 | Wednesday | 36,15
P i o R |
| 10/3/2018 | Tuesday | 3361
l | __1 l |
UGS | Wnday LaSH _
|_1gf’?,-‘£l£3_£gndav N I - X | e | 15
-IOGEE pehurim . . — !
l LOy5/2018 | Friday 36.94 | |
L somaons hurstey | 3708 j_ afih 1f
Page 11
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Total of 2 Weeks
No. of Weeks Traded
Average of 2 Weeks

Fair Market Price of Anant Raj Limited

Particulars
Average of 26 weeks price...(A) 42.28
Average of 2 weeks price....[B]
Maximum of {A) or (B)

PART -4 SHARE ENTITLEMENT RATIO FOR AMALGAMATION

On the basis of ahove analysis the share entitlement ratio has been arriver at anc accordingly, the Amalgamated
Company shall, withoul any further act or deed and without any further payment, issuz and allat equity shares
on @ proporticnate besis to each member of the Amalgamating Company whose name is recordad in the register
of members list af beneficial owners for shares in dematerialized farm cf the Amalgamating Company an the

record date to be fixed by the Amealgamating Company.

Anant Ka) Agencles Private

Anant Raj Limite

Limited
. - Equity
Valuation Approach Euity :Fell‘ue Ler Weizht Wa ;:I'JF: Per Weight
Shara (INR] Share(INR)

Asset Approach - - _l__z,r;a;.as 1.00 1
—Market Approach ' 47,28 1.00 - l -

Income Approach . - - l
E_Elatiw Equity Value 228 [ 2,483.45 \

Share Exchange Ratio 1.00 58.70 ]

thares [Rounded off)

et - —
xchange Ratio per 10 l 10 | 587

587 (Five Hundred Eighty Seven) eguity shares of face value of INR 2/- [Rupees Two) ezch in ARL for every 10

{Ten) equity shares of face value of INR 10/- (Rupee Ten) each of ARAPL,

Wi have reviewed the Detalled Report of M/s Sanjecy Jagdish Chand and Assaciates, Chartered Accountants an
the share entitlement report In connection with the Amalgamation of Anant Raj Agencies Private Limited
(Amalgarmating Company] with Anant Ra) Limited [Amalgamated Cempzany] and have also cansidered the above

Page 12
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Accountants, to be fair and reasonable to the equity shareholders of the Amalgamating Company and the

Amalgamated Company.

The secand part of the Repart of M/s Sanjeev Jegdish Chand and Associotes Chartered Accountants dealt with
“Transaction 2 which provided the share entitlement for the demerger of the Prajects Division of the
Demerged Company and vesting of the same into the Resulting Company’ under the provisions of Sections 230-
232 of the Companies Act, 2013,

It is confirmed by the valuer in the Detziled Report that as per Chzpter 3 Part — 1V, Para 8.1 of the Scheme, the
management of thae Companies has decided to replicate and mirrar the sharehalding of the Demerged Company
n the Resulting Corrpany. Honce, the equity skare entitlemiont ratio for the demerger ef the Projecls Division ot

the Demerged Comgany nto the esulting Company would be 25 follows:

L {one] equity share of fzce value of INR 2/- {Rupees Two) in ARGL for every 1 {One) equity share of face valup
of INR 3/ (Rupees Twe) in - AR, Accordingly, the shareholders of ARL shall Became the shareholders of ARGL
inthe same proportion in which they awn shares in A3L and the investment in the cguity share capisal of ARGL

as appearing in the books of accounts of ARL shall stard cancelled.

Based uson the aforcmentioned, upan the Scheme coming inta effect, those shareholders halding shares in the
progartion being proposed for the Resulling Company will be identical to that af the Demerged Company and
the beneficial economic interest of the shareholders af the Demerged Campany in the Resulting Company will
remain the same upan the Scheme coming into effect,

The valuer has slso bren given a regresentztion by the management of ARL and ARGL that the pre and post
demmergor sharehelding pattern of ARL will remain sarre and the post demerger sharehalding pattern of ARGL

wil be a replica sharakelding of ARL which is shown as under:

Parsiculars

Pre-Demerger (% Holding) Fost-Demerger (% Holding)

L Promoters e R e e |

Non-Promoters | 35.53 mi 36.53

Page 13
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__ 1pd.0o 100.00

— — e _l

The veluer has 2lzo mentioned in the Detalled Report that Sub-paragraph 4 of Paragraph 12 of Annexure -1 of
SEBI Clreular Mo CFO/DIL3SCIR{2017/21 dated March 10, 2017 {"SEBI Circular") raguires ol lsted
companies to submit a valuation report in cases of schemes of grrangement, However, Clause 4fb)
stales that o volustion report is net roguired in cases where there (s ng change in the shareholding patiern
of the listed entity / resuitant coumpany. Further the SEB! Clrcular defines ‘change in the sharcholding
pattern' to mean;

change in the propartion of sharehalding of any af the efisting shareholders of the
listed eatity In the resultant company; ar

- new sharehe'der being allotied eguity shares of the reswoltant company; or

- existing sharebolder exiting the company pursuant to the Scheme af Arrangement
I'he SEBI Circular alse provides examples illustrating 'no change in sharehalding pattern'. One
example s - in cose g listed entity {say, "entity A") demerges o unit and mekes it o separate
company (say, “entity B"), then as per the SER| Circular, the fallowing would amount to 'na

change In sharehealding asttern':

{a)  if the sharzholding of entity B is cemprisad only of the shareholders of entity
A

(b} if the shareholding pattern of entity B is the same at in antity A; and

iz} every shareholder in entity B holds equity shares in the same proportion 2s

held in entity A before Lhe demerger,

In view of the above, we beliove that the abovementioned share entitlemant ratio is fair and reasonable
cansidering that all the shareholders uf the Demearged Compary are and will, upon the Scheme coming
into effect, be the ultimate beneficizl owners of the Resulting Campany and in the same ratio as they
hold shares in the Demerged Company, as on record date to be decided by the managemant of the
Demarged Company. Hence, in term of SEBI Circular, the valuation is not reguired in the instant
cas2 as the sharehelding patten of the Demergad Company and the Resulting Company will
be same aven after the sznctioning of the Scheme by the Hon'bla NCLT and accordingly, it

is reiterated that a valuation is not required in the instant case.

Page 14
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“Subfect 10 obove reod with the oo vents as oeteiled loter, we s o Merchant Banker hereby cartify that pursuont

to SES! clrcwlar nao. CFO/IN 3ACIR/Z0I 7721 dated Narch 10, 2017 and 5681 Circulor no. CFD/DNL3/CIRA 201 7796

Strictly Private and Canfidential

doted Morch 23, 23017, we hove reviewed the detoiled note on shore entitlement regart olong with shore
entitiement report of /s Sanjeey Jagdish Chand and Associates Chartered Accountants for Demearger of
Profect Division {Demerged Undertaking) af Anant Ruf Limited [Demerged Compoay) with and jato Ancnr Ral
Globol Limited (Resilting & ampany} in term of composite scheme of grroagement praposed Scheme with respect
to the valuation ospects and consider it to be fair and reasanable from the point af view af equity sharehiolders of

the Demerged Company. *

Yours Falthfully,

Far Corporate Professionals Capltal Private Limited

Page 15

171



ANNEXURE 5
O NSE 25

National Stock Exchange Of India Limited
Ref: NSFAISTA70085 Fehrunye 27, 2009

Fhe Comipeny Necreiaey
At Rap Limited

Flog no, O 1,

Sector 8 DT Admiesa,
Crurgarm - 22051

Kindd Atir: Mr. Munoy Pubwva
Near Yiv

Sul: Oservation Letter for Composite Scheme of Avvangement for Amelpamation ard
Penecrger awreng Amirst Ref Agencies Privaie Limited and Anont Roj Lirmited end Anant
Raf Globoel Limired ond eheir rexpective sharelieliders amnd crediiors

e cwe i receipd of e Composife Nepeme of Arvmgement for A malecmation amd Demerger
conong A ot Bog A pencies Freivore Lim iteel arad A nand Ko L iieel and A mewsd Koy Crlesberd L ivesd
amed e reepective shareRoddery g creclifors vide applicetion deded Novesp e 20, 2018

Hevedd am o detter Feference o Refs NYETINTSF0085 swbmitted fo SERT onef pursiait to SERT
Cirenlar Mo, CFINTT3/CTRZM 7721 dated March 10, 2007 (*Circnlar™y, SERT vide letter dated
Foebimoee 27, 2009, has given following commeni

g The Covprenp sliall encieee Bt gddidonal infoenstion, i asy, submioed i the Composyy, after
Sidre rhe Svhews wilf the Soek Cechonre, o fFom e ofite of fhe receior of this fedfer iy
olisplaved o the welsite of he laed comparoe.

B The Corapenne sholl duly counple wirll wrions provisions of e Civenlae.

o e Comparer O clvised that Hhe obsenvaions of SERESock Erchonges shafl be incorporatad
i the petifion wo e fled bafore Noforal Compae Lave Teibunal (NCLTT and the compoi: is
crblfemend for Bedper e ofrervasfons fo dhe podice of NOLT

o A0y e b meviadd et e retitiony e fited B the compary bafore MO affer peocessirye ard
crpritnicating of commeniiiobservaiions on deaft scheme e SRR siock exchonne, Howes,
Hhe company i85 el reguived o serd mofioe for represeitiadion o mandated wmder section
250 50 of Companies Acd, 2003 o SR g jie s commenisiobservad sl vepreteniaiiong.

T s ro e woded sl e peiitions aee filed B the comperre before NOLT after procecdng and
Commmunicaion of commentsubservations on dmt soheme b SERL vock evchange, Hence, the
e e I el pegidved 1o serd patice Yo wepreseriation v mancdared wider secifor 230050 of
Cloppamney Ao, 2003 0 NMevowd Yook Drohonge of b Losoted cerwn Jor oy
crnid i b arione’ searescR G N,

bupther, witepe gupticahle B ffe coplanedory: stofemert of e Rofice i Be serd br the compaiy o
e sigperodofeey, winile seek ing gooroved of the Nofeme, I8 shodd diselose inform afion aband walivied
compranics fuvelved fn the formar prescrthed for afvidred peospectiy ay speciffed in the cheufay
ool Mareh 10, 2000 7.

Marial ook Exchan ga of Indha Limieed | Exchangs Plaza, -1, ok 6, Bznom Kurk Comples: Bandra (Bl Mambal — 400051,
Dndia+51 22 2659FL00 | wendnse idie oo | CIN USTLEDMH 129 ZFLCOSSTES
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Bused o the draft scheme and maber docemenis submitied by e Compaory, mclading smderia ing
piven i terns of Regolfation 1 af SEBTTLODR) Regulaions, 2003, we hereby convey our “MNo-
ohjection™ in terms of Regolation 94 of SERT (LODRY Regulaions, 2003, 0 as b enalle the
Coapeinr i file he deaft oleme with NCET.

However rthe Mrohange reverves [y viefdy to mdse obfections of anye siaee o the Irformation
sirbintfied fo the Lrohange o formd fo be incompleie? incomrecy” mesfewding? fidve v for uny
vontreeenfion of Nufes, Hre-foves g Reswlediony of the Loclumpe, Liviing Negwdotions,
Cranveledinney  Rlevnlationmy Desawecd &2 sfafiiore golfos ey,

The validaly ol thes “Observalion Letter” shall be sis monlhs oo Sedveer 27, 20089 wufiin whick
e achem e sl be anphmiiied 10 NCLT

Yenns foavlifilly.
For Nuttenal Stock Exelange of Tndia Limifed

Raferovg B hosole
Aetcuger

P8 Checkdin! for ol Sre Fiebfer ey 0 avadlobde vn website of the evcfunse of e folfoaing
FARL Aoip A nseineli Com Soompererdco iR er fuveey i !
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DCSAMALLURRITA45/2018-18 February 28, 2019

The Company Secretary,
Anant Raj Limited

CP -1, Sector - 8, IMT Manesar,
Gurugraim, Haryana, 122051

Dear Sir,
b: Observation letier the Draft Scheme of Amran Raj Agencles
Private Li ARAPL), with Anant Limited e demerger of project divi

Limited (ARL) into | L i ARGLY.

\We are in receipt of Draft Scheme of Arrangement between Anant Raj Agencies Privale Limied
{ARAPLY, with Anant Raj Limited (ARL) and the demerger of project division of Anant Raj Limited
(ARL) inte Anant Raj Global Limited (ARGL) filed as required under SEBI Circudar Moo
CEOVDILACIR/Z017/21 dated March 10, 2017; SEBI vide its letter dated February 27, 2019 has nter
akia given the following comment(s) on the draft scheme of arrangement;

«  “Company shall ensure that additional information, if any, submitted by the Company,
after filing the scheme with the stock exchange, from the date of receipt of this letter is
displayed an the websites of the listed company.”

« “Company shall duly comply with various provisions of the Circulars.”

« “Company is advised that the observations of SEBIStock Exchanges shall be
Incorporated in the petition to be filed before Mational Company Law Tribunal (NCLT)
and the company is obliged to brirg the observations to the notice of NCLT.™

« It is to be noted that the petitions are filed by the company before NCLT affer
processing and communication of commentsichservations on draft scheme by
SEBlstock exchange. Hence, the company is not required to send notice for
representation as mandated under section 230(5) of Companies Act, 2013 to SEBI
again for its comments | observations | representations.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

+  To provide additional information, if any, {as stated above) along with varnous documents ko
the Exchange for further dissemination on Exchange website.

+  To ensure that addiional information, i any. {as stated aforesasd) along with various
documents are disseminated on their (company} website.

«  To duly comply with various provisions of the circuiars.

In light of the zbove, we hereby advise that we have no adverse observations with Emited reference to
those matters having a bearing on Hsfing/de-listingicontinuous listing requiremants within the
provisions of Listing Agreement. 50 as bo enable the company to file the scheme with Hon'bie NCLT,
Further, where applicable in the explanatery statement of the notice to be sent by the company i the
sharehckders, while seeking approval of the scheme, |t shall disclose Information about unlisted
companies invalved in the format prescribed for abridged prospectus as specified in the circukar dated
March 10, 2017.

Howeaver, the listing of equity shares of Anant Raj Global Limited shail be subject to SEBI granting
relzxation under Rule 12(24{b) of the Securities Confract (Regulation) Rues, 1957 and compliance
with the requirements of SEBI circular, Mo, CFOVDILACIRIZ0TIZY dated March 10, 2017, Further,
Anant Raj Global Lintiled shadl comply with SEBI Act, Fules, Regulations, directions of the SEBI and
any other statutory sutherily and Rules, Byetaws, and Regulations of the Exchange.

T BSE Limited (Formerly Bombay Stock Exchange Lbd) .
t. Registered Office : Poar 25, F | Towers, Dl Street, Mumial 400 ':':'1@

T:#%1 12237 123413 | B copoommiibseindiacom [was) Mﬁm
e SENSEX  Corporste ontity Mavbes : L6T| J00H2005FLCISSIBE
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The Company shall fulfidl the Exchamge's criterla for listing the securities of such company and alsa
comply with other applicable statutory requirements. However, the listing of shares of Anant Raj
Gigbal Limited is at tve discretion of the Exchange. In addition to the sbove, the listing of Anant Ra
Global Limited pursuant fo the Scheme of Arrangament shall be subject to SEB| agproval and the
Company satisfying the fellowing conditions:

1. To submit the Information Memorandum containing all the information about Anant Raj Global |
Lirmited in fine with the disclosure requirements applicable for public ssues with BSE, for
rmaking tha same available to the public through the website of the Exchange. Further, the i
comgany is also advised to make the same avallable to the public through its website, i

2. To publish an advertisement in the newspapers containing all the information of Anant Raj
Global Limited i line with the details required as per the aforeszid SEBI circular no.
CFOVDILZCIRZ017/2Y dated March 10, 2017, The advertisement should draw a specific
reference to the aforesaid Information Memorandum available on the webaite of the company
as well as BSE,

3. To discloss all the material information about Anant Raj Global Limited on a continuous basis
£0 as to make the same public, in addition to the reguirements if any, specified in Listing
Agreement for disclosures about the subsidiaries,

S —

4. The following provisiona shall be incorporated In the scheme:

i.  The shares alloited pursuant to the Scheme shall ramain frozen in the depository system
fill listimgftrading perrission ls given by the designated stock exchange.”

i "There shall be no change in the shareholding pattern of Anant Raj Global Limited
between the record date and the listing which may affect the status of this approval *

Further yeu are also advised to being the contents of this letter ta the notice of your shareholders, all
relevant authorites as deemed fit, and also in your application for approval of the scheme of
Arrangement.

Windly mobte that s required wnder Regulation 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall ba Six Months from
the date of this Letter, within which the scheme shall be submitted lo the NCLT.

e R

Tha Exchange reserves its right lo withdraw iis ‘Mo adverse cbservalion’ at any stage if the
information submitted to the Exchange is found to be incomplete § incomeact ¢ misleading / false or for
any contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement,
Guidelines/Reguiations issusd by statutory authorifies.,

e

Please note that the aforesald obssrvations does not preclude the Company from complying with any
ather requirermnents,

Yours faithfully,

itinkumal] Pujar
Senlor Mamager

S&PR3SE

SENSEX




ANNEXURE 6

. 14 E o
Anant Raj Limiied
(Foriserly Anant el lndusteies fimited;
Tl A0 AL 01622
Head Off: H-65, Connaupht Circus, Mew Delhi-1140 001
Tel: [!11:4303440-0, 23374437, 23323880 Fax: 011-43582379
E-mail: info®@anantrajlimited.com Website: www.anantrajlimited. com Ananl Raf ﬁp

Regd. Office; CP-1, Sector-8, IMT Manesar, Haryana- 122051
Tel: ((124) 4265816 Telefax: (0124} 4265817

Drated: December 10, 2018

T . T,

General Manager Magager,

Nepartment of Corporate Services Listing Compliance Department,

RSE Limited National $lock Exchanpe of Tndia Limited
P. J. Towers, Dalal Strieet, Lxchange Plaza, C-1, IMock (G,

Mumbui ~— 400001 BandraKurla Complez.Bandra (E)

Mumbai — J04 051
Lrear SirMucdaim,

Subject: Complalit Report required to be subiitted anider Regutation 37 of Securfties and Exchange
B of tndiy (Fisting_ OBligarions _and Diclosure Regulrepenty Reonlatiups, 2013 (“Lisiin
Regnintions') in yrefation to the Draft Cony ostie Schieme of Avcansement for Amalgumation end
Deinseer  {Scheme’) involving  the amalgemation of Anaid Raj Ageacies  Privie Linsited
FAsdpamating  Company’  oF  CARAPLY)  with  and inte Anor Bai  Liwited  {the

S Amtlonated Company PDamerged Company’ or ‘ARLY) g frnntedliorely fhereupion
Pemereer of ‘Project Division® of the Company into Anany Raj Global L imited ¢ Resulting Uospatny
or ARGL" tinder Section 230-232 reqd with Secfion 52 and 66 of #hre Costipanies Aet, 2003,

This is i reference to the above captioned sulyeel, please note that the documents were dizsermnated an
the pona of exchange on 164 Movember, 2018 Ax per para 6 of SHBI Circular ne.
CRIDILYCIRAZ017/2L dated March 16, 2017, the Comprny shall upoad Complaint Report within 7
days on expiry of 21 days fewm the disseniinadop of documents required i be swiimitted under
Ruuulation 37 of Listing Regulutions which cxpired on T Jecember, 2018, We are hereby sulunitting the
crmpliant repirt for vour kind perusal, :

[<indly take the same on your records.

Yaurs Shicerely,
For Anant Raj Liired -~

o

Foi ANARL-AL ) il -
e T
e e
ek e
Amar Sarin ~"Anan Sarin
Director Chicf Operating Officer {CO0)
DHN: (15937 Address; 28, Sri Ram Road,
Address: 28, 5ri Rawm Road, .Civil Lines, New Delhi-110054

Civil Lines, New Delhi-110054

TPlace: New Delhi
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. B s . ’ # L .
Anant Ray Limited
Ciowoerly Asant B3 Industies Limpited)
s L AZADM T 85 FL G2 TE T
Head Off: H-65, Conmaught Circus, New Delhi-110 001
Eel: ﬂ:1-43034400, 23324127, 23373880 Fax: 011-4358287%
-mait; infe@anantrajlimited,.com Website: voww, anantrail
k . H ) imited.co
Regd, Office: CP-1, Sector-8, IMT Manesar, Haryana-122051 "
Tel: (0124) 4265816 Telefax: (0124} 4265817

Snrzrt Bk Girasd

Part A
IENn. Partienlars Number _|
! - Rumber of complaints received diractly Nk
2 - Number of conplaints forwarded by Stock Exchange TN
3 Total Number of 'complainlw’mmrﬁenls received (1-12) wil _
l_-1 ‘ Number of complaints resolved Not A pplimlb]e#

. Not Applicable

T -

M Nmber of complaints pending

Pavt B

“Date of complaint | Status (Resolved Pending 4

Fr. Non. Name of complainant ]
Nol Applicable ' Not Applicable

l. ' Not Applicable

For Anant Kaj Limited
7

-

-

Amur Sarin. Adan Sarin

LYircitor

N ODR1S937

Addresa: 28, Sri Bam Road,
Civil Lines, New Delli-110054

Date: December 10, 2008
Place: New Delhi

Chief Operating (Hlicer (COO}
Address: 28, Sri Ram Road,
Civil 1.ines, New Delhi-110054
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Anant Raj Limited

rFormerly Apeol Kaj [nthstries Limited)

CIM O LASA00HRTIRSPLCOZ1622

Head OFF: H-65, Cornaught Circus, Mew Dethl-110 G0

Tel: 071-43034400, 23324127, 21323480 Fax: 017 43532879

E-malls infod@anantrailimited.com Website: wew,anantrajiimited com
Regd. Office: CP-1, Sector-8, IMT Manasarn Haryana- 122031

Tel: (D124) 2263816

Anant Ra] Group

Dooled: Tamoary LT, 2005

Tl.h.

Manager,

Listing Cnmpliange Deparbment,

Maticnal Stk Fxehange of Todia Limited
Exchanpe Plaza, ©-1, Hinck G,

Bandra Kurla Crenplex, Bandra (E)
Mumbai - 400HIST

Liear Sivtadan,

dubfect: Camplatnt Kemars vopiived to he sodvniiiod sndee Beanlution 37 of Secwprition sl Lxeheegas
Bovird wf fudie (Listing  Opfeoaetions gad Divelosnse Neguivestemist Nesdanes, 2075 5L insines
Heguforions’) de_refatiasn g ife Lhrofe Comepanlie Schgie of Aemonsesenr for dimefpmmafion aid
Devperger CScheme’] fevofuing dhe  amalommetion of A Rej  Apsacies Priveie L fameitedt
Cbmnalramating Cwmpeere? g ARAPLY wilih and frfee  Ameme Roi Limited e
Coemripiaat 1 Aralpmenedeed Companp e Dermperged Cpmapaane’ e CAREY g inmeefiarely TnEFE e,
Demeryer of Frojec iviian ' of tie Compiey inio Avani Raj Globad Linied ¢ Besoling Copan”
ar ARGL Y pueder Seefog 230-232 regnl with Section 32 and 66 of tee Companies v, 2005

iz s lorelerence o e chove peprioned subjost, 20 oass noe shat e Goctmests weere disz2mieles] an
the poamral ol exchanse o 267 Dgcember, 2013 Ay per pars & ul SEBT Corenly e,
CRDVIALALUTRZ0T T2 deted Mach 10, D007, the Cunseny skall Cpload Cranslsin Roport w hin 7
cays on o eupicy of 21 dovs fom e dlsseminasion oF Jocumens requined e keoswmmites e
Rzgulation 37 af Listdoe Bemlaticens wlie cunired w10 Tanere. 2000 %2 s horeks
corpliazst ceport o yowye kind peruszl,

subamitme

Simdly tehe the same o0 pour records,

Wanes Slnerel . -;','«*"';
For Aol Raj Limited A F
o~ 7 ¥ o
L | o i I1:I__.--"
- ! i s —
Ly S e
T ;?f'/ T VA
e ——— _ ] r;—___.-'-
Aman Sarin = f Amiir Sarin
ChicCtrerating Bleer (€200 IhiracTor
Atldvess: 28, Sri T Roud, LM o503 7 -
Civil Limes, Mew Delhi-1 10054 Adress: 28, 5rd Bum Eoad,

Ciwil Limes, ow Drelhi=1 10051
Praga: Maw Lrelbi
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- Ll -
Anant Raj Limited
(Formerly Ananl Kaj Indosteies Limited)
Cik ¢ LA5400HRIGESPLO0E1632
Head Of: H-65, Connaught Circus, Mew Delhi-110 001
Tel: 011-43034400, 23324127, 73323880 Fax: 0 1-43562879
E-mail: info®anantrajlimited, com Website: wwow arantrajlimited,com
Regd. Office: CF 1, Sector-8, AT Manesan, Haryana-122051
Tel: [0124) 4265816

Anant Ral Group

Parl A
I_S-r. M. _ l‘;u tieulars hnmhn |
b M Jmher nf cormpla s reselvad dumh il _
E’i. Nurmlor ol CDJ]IleIIl!‘ forveaned ol L ‘\*U,L Frchung, S —
i “Toksd Tu h:" oF oo -_p|.11 G uunu" 1 -t-L,.-.:n'L,u f'l+¢._j I — __Ni[ _

i of I?I'I.IJI AL nesalved " Mt Apnlluutlle _J

I
v A e

“Funker ol uJ'-.m._|.-lr|m[£ ,1n|1|.r|,.-, - -— : TNot Ap -inplu.u.hl?
Pant &
SroNoee | Mameaf mmpmnmrrr - 1].319 al co urmpl.nn: Statis (H fH:—wh ..-;h[‘undmh}
i l_ b \rL:jl_ll_ﬂ-ﬂ:l L _ n.n \r'_n -,Ll e _]_I:I{-..“.H a._.h__ . _l
For Amanl Baj Linied _,»"_';7{
3 _.-f";.-' il ”}_.f'r
ye /’ ;?‘”ﬁ%f‘f;;i’e"# %
..-*'—\J Fj
o £ __.f _J,_- o
..--..____. J J":-'-)’FHJ., K/- - - ’_ﬂ#’_
—~ e -
a-'—-'--_ '.-"-"- ’ -If
T T e ,#{%
Aman Savid - Amar Sarin
[ Juaﬂjpem['ilg OfMieer (LY Director
Address: 28, Sri Baw Hoad, TEIN: ANGL3937 .
Civl Lings, Wew Dielhi-110W134 Aaldress: 13, 17 Bam Raead,

Civil Lins, New Delhi- 110054

Drace; Janupry 17, 2019
Plagier Moy Dalhi
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ANNEXURE 7

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF ANANT RAJ LIMITED IN ACCORDANCE WITH
SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 AT ITS MEETING HELD ON 18™ DAY OF OCTOBER, 2018
EXPLAINING THE EFFECT OF THE COMPOSITE SCHEME OF ARRANGEMENT ON THE EQUITY
SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON-PROMOTER SHAREHOLDERS

Background

The proposed composite scheme of arrangement for amalgamation and demerger (“Scheme”) for the
amalgamation of Anant Raj Agencies Private Limited (“Amalgamating Company”) with Anant Raj Limited
(“Amalgamated Company” or “Demerged Company” or “ARL”, as the context may imply) and the demerger of
the Projects Division of the Demerged Company into its wholly owned subsidiary, Anant Raj Global Limited
(“Resulting Company”) under the provisions of Sections 230-232 read with Sections 52 and 66 of the Companies
Act, 2013 (“Act”) was approved by the board of directors of ARL (“Board”) vide resolutions dated 29th August,
2018 and 18th October, 2018.

Further, the provisions of Section 232(2)(c) of the Act require the directors of ARL to adopt a report explaining
the effect of the Scheme on each class of shareholders (i.e. the equity shareholders in the instant case), key
managerial personnel (“KMPs”), promoters and non-promoter shareholders of ARL and laying out in particular,
the share entitlement ratio, specifying any special valuation difficulties and the same is required to be circulated
tothe equity shareholders/ creditors.

This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the
Actandinthis connection, the following documents were placed before the Board:

Draft Scheme;

Joint Share Entitlement Report dated 18" October, 2018 of Sanjeev Jagdish Chand & Associates, Chartered
Accountants; and

Fairness Opinion dated 18" October, 2018 of Corporate Professionals Capital Private Limited, an Independent
Merchant Banker, providing the Fairness Opinion on the share exchange report ("Fairness Opinion") as
recommended by SanjeevJagdish Chand & Associates, Chartered Accountant.

Effect of the Scheme on the equity shareholders (promoter and non - promoter shareholders), employees and
KMPs of ARL

Under the Scheme, an arrangement is sought to be entered into between the Amalgamated Company and its
equity shareholders (including its promoter and non-promoter shareholders) as the Amalgamating Company
shall stand amalgamated into the Amalgamated Company and an undertaking (i.e. the Projects Division) of the
Demerged Company shall be demerged and subsequently transferred to the Resulting Company under the
provisions of Sections 230—232 and other applicable provisions of the Act.

Upon the effectiveness of the Scheme, the Amalgamated Company shall allot equity shares, based on the share
entitlementratio, as under and more particularly in the manner as stipulated in Clause 9.1 of Part— 1V of Chapter
2 of the Scheme, to the equity shareholders of the Amalgamating Company.

ARL shall, without any further application, act, instrument or deed, issue and allot equal number of shares in ARL
as cancelled, to the equity shareholders of ARAPL (whose names are registered in the register of members of
ARAPL on the Record Date, or his/her/its legal heirs, executors or administrators or, as the case may be,
successors), in the ratio of 587 (Five Hundred Eighty-seven) equity shares of Rs. 2/- (Rupees Two) each for every
10 (Ten)equity share of Rs. 10/- (Rupee Ten) held in ARAPL.

Further, Upon the effectiveness of the Scheme, in consideration of the transfer of and vesting of the Projects
Division of the Demerged Company with and into the Resulting Company and in terms of the Scheme, the
Resulting Company shall, without any further application, act, instrument or deed, issue and allot to the equity
shareholders of the Demerged Company (whose names are registered in the Register of Members of the
Demerged Company on the Record Date, or his /her/its legal heirs, executors or administrators or, as the case

180



2.4

2.5

2.6

2.7

2.8

Sd/-

may be, successors). The Resulting Company shall allot equity shares, based on the Share Entitlement Ratio, as
under and more particularly in the manner as stipulated in Clause 8.1 of Part —IV of Chapter 3 of the Scheme, to
the equity shareholders of the Demerged Company.

ARGL shall, without any further application, act, instrument or deed, issue and allot to the equity shareholders
of ARL (whose names are registered in the register of members of ARL on the Record Date, or his/her/its legal
heirs, executors or administrators or, as the case may be, successors), equity shares of face value Rs. 2/-
(Rupees Two) each credited as fully paid up of ARGL in the ratio of 1 equity share of the face value of Rs. 2/-
(Rupees Two) each of ARGL for every 1 equity share of face value Rs. 2/- (Rupees Two) credited as fully paid-
up.

The new equity shares to be issued by Resulting Company above, will be listed and/or admitted to trading on the
BSE and NSE where the equity shares of Demerged Company are listed and/or admitted to trading in terms of
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 and
other applicable regulations. The Resulting Company shall enter into such arrangements and give such
confirmations and/or undertakings as may be necessary in accordance with the applicable laws or regulations
for complying with the formalities of the aforesaid stock exchanges. On such formalities being fulfilled the said
stock exchanges shall listand /or admit such new equity shares also for the purpose of trading.

The shareholding of the promoter and non-promoter shareholders of the Demerged Company will remain the
samein the Resulting Company.

the Scheme also provides that all the employees of the Demerged Company relating to the Projects Division
that were employed by the Demerged Company, immediately before the Effective Date, shall become
employees of the Resulting Company without any break or interruption of service and “with the benefit of
continuity of service on terms and conditions which are not less favorable than the terms and conditions as were
applicable to such employees relating to the Projects Division of the Demerged Company immediately prior to
the demerger of the Projects Division.

There is no effect of the Scheme on the key managerial personnel and/or the directors of the Amalgamated
Company/Demerged Company.

Further, none of the directors, the KMPs (as defined under the Act and Rules framed thereunder) of the
Amalgamated Company / Demerged Company and their respective relatives except to the extent of the shares
held by them in the Amalgamating Company, Amalgamated Company / Demerged Company and the Resulting
Company, if any and/or to the extent of their shareholding as nominee in the Amalgamating Company,
Amalgamated Company /Demerged Company and the Resulting Company, if any and/or to the extent that the
said director(s) are common director(s) of the Amalgamating Company, Amalgamated Company / Demerged
Company and Resulting Company, and/or to the extent the said director(s), KMPs and their respective relatives
are the directors, members of the companies, that hold shares in the Amalgamating Company, Amalgamated
Company / Demerged Company and the Resulting Company. Save as aforesaid, none of the said director(s),
KMPs have any material interestin the Scheme.

By order of the Board
For Anant Raj Limited
Sd/-

AmanSarin AmarSarin

Chief Operating Officer (COO) Director (DIN:00015937)
Address: 28, SriRam Road, Address: 28, SriRam Road,
Civil Lines, New Delhi-110054 Civil Lines, New Delhi-110054
Date: 18" October, 2018

Place: New Delhi
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ANNEXURE 8

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF ANANT RAJ AGENCIES PRIVATE LIMITED IN
ACCORDANCE WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 AT ITS MEETING HELD ON 18™
DAY OF OCTOBER, 2018 EXPLAINING THE EFFECT OF THE COMPOSITE SCHEME OF ARANGEMENT ON
THE EQUITY SHAREHOLDERS. KEY MANAGERIAL PERSONNEL PROMOTERS AND NON-PROMOTER
SHAREHOLDERS

Background

The proposed composite scheme of arrangement for amalgamation and demerger (“Scheme”) for the
amalgamation of Anant Raj Agencies Private Limited (“Amalgamating Company” or “ARAPL”) with Anant Raj
Limited (“Amalgamated Company” or “Demerged Company” or “ARL”, as the context may imply) and the
demerger of the Projects Division of the Demerged Company into its wholly owned subsidiary, Anant Raj Global
Limited (“Resulting Company”) under the provisions of Sections 230-232 read with Sections 52 and 66 of
Companies Act, 2013 (“Act”) was approved by the board of directors of the Amalgamating Company (“Board”)
vide resolutions dated 29th August, 2018 and 18th October, 2018.

Further, the provisions of Section 232(2)(c) of the Act require the directors of the Amalgamating Company to
adopt a report explaining the effect of the Scheme on each class of shareholders (i.e. the equity shareholders in
the instant case), key managerial personnel (“KMPs”), promoters and non-promoter shareholders of the
Amalgamating Company and laying out in particular, the share entitlement ratio, specifying any special
valuation difficulties and the same is required to be circulated to the equity shareholders/ creditors.

This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the
Actandinthis connection, the following documents were placed before the Board:

Draft Scheme;

Joint Share Entitlement Report dated 18" October, 2018 of Sanjeev Jagdish Chand & Associates, Chartered
Accountants; and

Fairness Opinion dated 18" October, 2018 of Corporate Professionals Capital Private Limited, an Independent
Merchant Banker, providing the Fairness Opinion on the share exchange report ("Fairness Opinion") as
recommended by Sanjeev Jagdish Chand & Associates, Chartered Accountant.

Effect of the Scheme on the equity shareholders (promoter and and non - promoter shareholders), employees
and KMPs of ARAPL

Under the Scheme, an arrangement is sought to be entered into between ARAPL and its equity shareholders.
Upon the coming into effect of the Scheme and with effect from the Appointed Date i.e. 30" September, 2018
and subject to the provisions of the Scheme, the Amalgamating Company will be amalgamated into the
Amalgamated Company on a going concern basis. Further, upon the effectiveness of the Scheme, the
Amalgamated Company shall allot equity shares, based on the share entitlement ratio, as under and more
particularly in the manner as stipulated in Clause 9.1 of Part —IV of Chapter 2 of the Scheme, to the equity
shareholders of the Amalgamating Company.

ARL shall, without any further application, act, instrument or deed, issue and allot equal number of shares in ARL
as cancelled, to the equity shareholders of ARAPL (whose names are registered in the register of members of
ARAPL on the Record Date, or his/her/its legal heirs, executors or administrators or, as the case may be,
successors), in the ratio of 587 (Five Hundred Eighty-seven) equity shares of Rs. 2/- (Rupees Two) each for every
10 (Ten)equity share of Rs. 10/- (Rupee Ten) held in ARAPL.

Cross holding at the time of record date (if any), between the Amalgamating Company and the Amalgamated
Company, if not transferred prior to the Effective Date, shall get cancelled at the time of allotment of shares to
the shareholders of the Amalgamating Company by the Amalgamated Company and the approval of the Scheme
by the NCLT under Sections 230 and 232 of the Act shall also be treated as approval under Section 66 of the Act

182



2.3

2.4

2.5

2.6

2.7

sd/-

forreduction of capital pursuant to such cancellations.

As far as the shareholders of the Amalgamating Company are concerned, all the shareholders except the equity
shares held by the Amalgamated Company, if any as per Para 2.2 above will be issued and allotted equity shares
in the share capital of the Amalgamated Company in accordance with the aforementioned share entitlement
ratio and the equity shares held by them in the Amalgamated Company will stand cancelled.

Under Clause 8 of Part Il of Chapter 2 of the Scheme, on and from the Effective Date, the Amalgamated
Company undertakes that all staff, workmen and other employees of the Amalgamating Company immediately
before such date shall become staff, workmen and employees of the Amalgamated Company with the benefit of
continuity of service on same terms and conditions as were applicable to such employees of Amalgamating
Company immediately prior to such transfer and without any break or interruption of service and in the manner
provided under Clause 8 of Part 111 of Chapter 2 of the Scheme. In the circumstances, the rights of the Employees
of the Amalgamating Company would in no way be affected by the Scheme.

The promoters of ARAPL are also the promoters of ARL. Hence, after the effectuation of this Scheme, the
promoters will get the additional sharesin ARL as per the share entitlement ratio and will continue as promoters
of ARL.

The Amalgamating Company will dissolve without winding up after the effectuation of the Scheme. Hence, the
KMPs and directors of ARAPL will cease to hold office after effectuation of the Scheme.

Further, none of the directors, the KMPs of the Amalgamating Company and their respective relatives except to
the extent of the shares held by them in the Amalgamated Company and the Resulting Company, if any and/or
to the extent of their shareholding as nominee in the Amalgamated Company and the Resulting Company if any
and/or to the extent that the said director(s) are common director(s) of the Resulting Company and/or the
Amalgamated Company and/or to the extent the said director(s), KMPs and their respective relatives are the
directors, members of the companies, that hold shares in the Amalgamated Company and the Resulting
Company. Save as aforesaid, none of the said director(s), KM Ps have any material interest in the Scheme.

By order of the Board
For Anant Raj Agencies Private Limited
Sd/-

Aman Sarin Amar Sarin

Director Director

DIN:00015887 DIN: 00015937

Address: 28, SriRam Road, Address: 28, SriRam Road,
Civil Lines, New Delhi-110054 Civil Lines, New Delhi-110054
Date: 18™"October, 2018

Place: New Delhi
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ANNEXURE 9

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF ANANT RAJ GLOBAL LIMITED IN ACCORDANCE
WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 AT ITS MEETING HELD ON 18™ DAY OF OCTOBER,
2018 EXPLAINING THE EFFECT OF THE COMPOSITE SCHEME OF ARANGEMENT ON THE EQUITY
SHAREHOLDERS. KEY MANAGERIALPERSONNEL PROMOTERS AND NON-PROMOTER SHAREHOLDERS

Background

The proposed composite scheme of arrangement for amalgamation and demerger (“Scheme”) for the
amalgamation of Anant Raj Agencies Private Limited ( “Amalgamating Company”) with Anant Raj Limited
(“Amalgamated Company” or “Demerged Company” or “ARL”, as the context may imply) and the demerger of
the Projects Division of the Demerged Company into its wholly owned subsidiary, Anant Raj Global Limited
(“Resulting Company” or “ARGL”) under the provisions of Sections 230-232 read with Sections 52 and 66 of
Companies Act, 2013 (“Act”) was approved by the board of directors of the Resulting Company (“Board”) vide
resolutions dated 29th August, 2018 and 18th October, 2018.

Further, the provisions of Section 232(2)(c) of the Act require the directors of ARGL to adopt a report explaining
the effect of the Scheme on each class of shareholders (i.e. the equity shareholders in the instant case), key
managerial personnel (“KMPs”), promoters and non-promoter shareholders of the Resulting Company and
laying out in particular the share entitlement ratio, specifying any special valuation difficulties and the same is
required to be circulated to the equity shareholders/ creditors.

This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the
Actandinthis connection, the following documents were placed before the Board:

Draft Scheme;

Joint Share Entitlement Report dated 18" October, 2018 of Sanjeev Jagdish Chand & Associates, Chartered
Accountants; and

Fairness Opinion dated 18" October, 2018 of Corporate Professionals Capital Private Limited, an Independent
Merchant Banker, providing the Fairness Opinion on the share exchange report ("Fairness Opinion") as
recommended by SanjeevJagdish Chand & Associates, Chartered Accountant.

Effect of the Scheme on the equity shareholders (promoter and non - promoter shareholders), employees and
KMPs of ARGL

Under the Scheme, an arrangement is sought to be entered into between ARGL and its equity shareholders.
Upon the coming into effect of the Scheme and with effect from the Appointed Date i.e. 30" September, 2018
and subject to the provisions of the Scheme, the Projects Division of the Demerged Company will be transferred
into the Resulting Company. Further, Upon the effectiveness of the Scheme, the investments in the equity share
capital of the Resulting Company as appearing in the books of accounts of the Demerged Company shall stand
cancelled. Simultaneous to such cancellation, the Resulting Company shall allot equity shares, based on the
share entitlement ratio, as under and more particularly in the manner as stipulated in Clause 8.1 of Part IV of
Chapter 3 of the Scheme, to the equity shareholders of the Demerged Company.

ARGL shall, without any further application, act, instrument or deed, issue and allot to the equity shareholders
of ARL (whose names are registered in the register of members of ARL on the Record Date, or his/her/its legal
heirs, executors or administrators or, as the case may be, successors), equity shares of face value Rs. 2/-
(Rupees Two) each credited as fully paid up of ARGL in the ratio of 1 equity share of the face value of Rs. 2/-
(Rupees Two) each of ARGL for every 1 equity share of face value Rs. 2/- (Rupees Two) credited as fully paid-
up.

The Resulting Company is a wholly owned subsidiary of Demerged Company and the shares of the Demerged
Company in the Resulting Company will be cancelled and the promoters and non-promoters of the Demerged
Company will hold the shares in the Resulting Company in equal proportion after effectuation of the Scheme.

There is no effect of the Scheme on the KMPs and/or the directors of the Resulting Company.
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2.4  Thereisno effect of the Scheme on the employee of the Resulting Company.

2.5 Further, none of the directors, the KMPs (as defined under the Act and rules framed thereunder) of the
Resulting Company and their respective relatives except to the extent of the shares held by them in the
Amalgamating Company, Amalgamated Company / Demerged Company, if any and/or to the extent of their
shareholding as nominee in the Amalgamating Company and Amalgamated Company / Demerged Company, if
any and/or to the extent that the said director(s) are common director(s) of the Amalgamating Company and
Amalgamated Company / Demerged Company and/or to the extent the said director(s), KMPs and their
respective relatives are the directors, members of the companies, that hold shares in the Amalgamating
Company and Amalgamated Company / Demerged Company. Save as aforesaid, none of the said director(s),
KMPs have any material interestin the Scheme.

By order of the Board

For Anant Raj Global Limited
sd/- sd/-
Aman Sarin Amar Sarin
Authorised Signatory Director (DIN:00015937)

Address: 28, SriRam Road,
Civil Lines, New Delhi-110054

Address: 28, SriRam Road,
Civil Lines, New Delhi-110054

Date: 18" October, 2018

Place: New Delhi
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ANNEXURE 10

VINOD KUMAR BINDAL & CO.

CHARTERED ACCOUNTANTS
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INDEPENDENT AUDITOR’S REPORT ON STANDAT.ONE
FINANCIAL STATEMENTS

To the Members of Anant Raj Linited

Reportl on the Standalone Ind AS Financial statements

We have audiled the accompanying standalone Ind A8 financial statements of
Anant Raj Limited (“the Company”), which comprise the Balance Sheet as at
March 31 2018, the Swmement of Profit and T.oss (including Other
Comprchensive Income}, the Cash Flow Statement and ithe Stalemen. of
Changes in Tiquity for the vear then ended and a summary of e signiboont
aceounting poiicies and other explanatory infbrmation.

Management's Responsibility Tor the Standalone Financial statements

The Company's Board of Directors is vesponsible for the matters stated in
Section 134 (3) of the Companies Act, 2013 (“the Act) with respect to the
prcmmtion of these standalone Ind AS financtal statements that give a true and
[air view of the finaneial posttion, [mancial performance Including ather
comprehensive jneome, cash Jows and changes in equity of the Company in
accordance with the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act read with the Companies ( (Itdian Aceouniing Siandards)
Rules, 2015, as amended, and other accounting principles sencraily accepted i
India.

This responsibility also includes mamienance ol adequate accounting records in
accordance with the provisions of the Act for salezuarding the assets of the
Company and for prevenling and detecting trauds and other Irregularitios,
s¢lection and application of appropriate accoutding policies; making judgments
and estimates that are reasonable and prudent; and design, impicmentation and
matntenance of adequate internal linunciai comrols, that were operating
sizctively for cnsuring the acewracy amd compleleness of the accounting
records, Teicvant o the prenaraiion and presemation of the standalene Trd AY
flusnctal statements thar give a e and falr view and are frec from material
misstalement, whethar due to [raud or crror.

Auditor’s Responsibility
Oy responisibality 18 o express an opinion on thc'se'\mndﬂmxe Ind AS Dinancisl
stalements based on our audit. ' ' -
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In coenducting our audit, we have taken into account the provisions ol the Act,
the accounting and auditing standards and matiers which are required to be
included in the audit report under the provisions of the Act and the Rules made
thereunder and the Order issued under seciion 143(1 1) of the Act.

We conducted our audit of (he standalone Ind AS linancial statements in
accordance with the Standards on Auditing issued by Institute of Chartered
Accounilants of India as specified under Section 143 (10} of the Act. Those
Standards require that we comply with cthical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone
financial stalements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the standalone financial statements. The procedures

selected depend on the auditor’s judgment, including the assessment of the risks

ol malerial misstatement of the standalonc Tnd AS financial statements, whether
due to fraud or error. In making those risk assessiments, the auditor coosiders
internal  financial control relevant 1o the Company’s preparation of the
standalone Ind AS financial staiements that give a true and fair view in ordef to
design gudit procedures that arc appropriate in the circumstances, An audit also
includes evaluating 1he appropriateness of accounting policies uscd and the
reasonableness of the aceounting eslimates made by the Company’s Directors,
as well us evaluating the overall presentation of the standalone Ind AS financial
statemoents.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audil opinion on the standalone ind AS
financial stalements.

Opinion

In our opinion and to the best of our intformation and according 1o the
explanations given 10 us, the aforesaid standalone Ind AS (inancial statements
give the information required by the Act in the manner so required and pive a
true and fair view in conformity with the accounting principles generally
accepted in India, of the state ot affairs ol the company as at March 31, 2018, its
profit including other comprchensive income, its cash tlows and the changes in
equity for the year ended on that date.
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Report on Other Legal and Regulatory Requirenents

1.

S

As required by the Companies (Auditor’s Reporty Order, 2016 {the
Order), issued by the Ceptral Government of [ndia in terms of sub-section
{11} of section 143 of the Act, we give in “Annesure A™ a statement on
the matlers specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

1) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary tor the
purpose of our audit.

b} In our opinion, proper books of account as required by law have been
kept by the Company so far as appears from our examination of those
boolks.

¢) The Balance Sheet, the Statement ol Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and Statemoent of
Change in Equily deait with by this Report are in agreement with the
books of account;

d) In our opinion, the aforesaid standalone Ind AS financial statements
comply wilh the Accounting Standards specified under Section 133 of
the Act, read with Company’s {Indian Accounting Standards) Rules,
2015, as aimendead.

¢} On the basis of written representalions received from the directors as
on March 31, 2018, taken on vecord by the Board of Direclors, nonc of
the directors is disqualified as on March 31, 2018, {rom being
appolinted as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating cffectivencss
of such controls, refer (o our separate Report in “Annexure B” to this
report. Our report expresses gn unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial
controls over tinuncia! reporting,

g) With tespeet 1o the other matters {0 be included in the Auditor’s
Report in accordance with Rule 11 of the?Chinpanies (Audit and
Auditors) Rules, 2014, in our opinigei-and towthe best of our
information and according 1o the expl*m&tmnﬁ' ﬁh el to usy
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i) The Company has disclosed the impact of pending Htigations on its
financial position in its standalone Ind AS [inanclal statements-
Refer Nolc MNo. 26, 33 and 35 to the standatone financial
statements.

i1} The Company did not have any malerial foresceable losses on
long-term centracts including derlvative contracts.

it} There has been no delay in transferring amounts, required 1o be
transferred, to the Investor Education and Protection Fund by the
Company.

Jor Vined Kumar Bindal & Co.
Chartered Accountants

FFirm l}sgistmli(m Na. O03820N
5

T 1 e
HJ k/_u__\_‘__y-'_ht}\ {:_','J—..m;"‘ -= J—___:.__"
Vinod Kumar Bindal- _
Dated : June 1, 2018 & - Partner

Place : New Delhi T T Membership No.080668
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“ANNEXURE A” TO THEYNDEPENDENT AUMITOR’S REPORT
{Referred 1o in paragraph | under the heading ‘Repert on Other Legal and

Regulatory Requirement’ of our report of even date)

In respect of property plant and cquipment:

(a)  The Company has maintained proper records showing  full
particulars, Inclnding quantitative details and situation of property
plant snd equipment.

(b}  The property, plant and equipment were physically verified by the
management in a phased periodical manner, which in our opinion
1s reasenable, having regard to the size of the Company and nature
of its assets. According te the information and explanations given
to us, no material discrepancies were noticed on such verification.

{c)  According to the information and explanations given to us and the
records cxamined by us, we report that the tille decds of
imimovahle properties arce held in the name of the Company as at
the balance sheet date. In respect of immovable pmpcmu that
have been luken on lease, the lease agreements are in the name of
the Company except one lease agreement which Is not registered in
the name of the Company. '

The inventory includes land, buildings, construction, work in Progress,
construction and development material, development rights, spares were
physically verified by the management al reasonable intervals during the
yeat. The discrepancies noeticed on physical verification of inventory as
compared to book reeords were not material and have been property dealt
with in the boeks of account,

The Compuny has granted unsceured loans_to. its_subsidiaries and
associales, covered in the register mainwined under section 189 of the
Act, in respect of which:

fa)  The terms and conditions of the grant of such foans, in our opinion,
prima facie, not prejudicial to the interests of the Company,

(b}  The receipts of principal and interest, whenever recoverable during

the year, are as per mutually agreed stipulations.
{¢)"  There ure no overdue amounts remaining owtstanding as at the year
end.

It our opinion and according to the information and explanations given fo
us, the Company hus complied with the prmlatﬁns afiscction 185 and |86
of the Act, in respeet of grant of loans, makmg mvesﬂnents and providing
guaranices and securities, as applicable,
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V)

vi}

vit)

2

According 1o the inlormation and explanations given fo us, the Company
has not accepted deposits during the year within the meaning of sections
13 10 76 or any other relevant provisions of the Act '

We have broadly reviewed the cosl records maintained by the Company
pursnant o the Rules made by the Central Government for the
mainicnance of cost records under sub-scction (1) of Section 148 of the
Act in respect of activities carried on by the Company and are of the
opinion that, prima facte, the prescribed accounts and records have been
made and maintained. [lowever, we have not made a detmbed
examingtion ol the cosi records with a view to determine whether they are
accurate or complete.

According to the information and explanations given Lo us, in respect of
statutory dues:

a) The Company has generally been regular in depositing the
undisputed  statulory dues imcluding provident fimd, employees’ state
insurance, income tax, sales (ax, service tax, goods and service tax, value
added tax, customs duty, excise duty, cess and other statutory dues
applicable to it with the appropriate authorilies excepr for a few instances
of delay in deposiis,

b)  There were no undisputed amounts payable in respect of provident
fund, employees’ state Insurance, income, sales tax, service tax, value
added tax, goods and service tax, customs duty, excise duty, coss and
other material statutory dues in arrears as at and there are no such
outstanding dues as at March 31, 2018, for a pertod of more than six
months from the date they become pavable.

<) The dues in respect of service tax, value added tax, income tax and
excise duty which have not been deposited as at March 31, 2018, on
account ef dispule are given below:

| Name of | Nature | Amoun | Periodto | Forum | Present stalus as
the | ofdues | t(Rs) | which the where | the on the date of
Statute _ amount [ dispute is this Report
relates | pending

|
|

. Harvana | Sales | 85.51 FY 2002~ Tlon'ble Writ petition [ilt,d_‘

General tax Iigh Court ! by the Campany is |
Sales tax of Pugjab | pending before the
Act, & Tlaryana, Hon’bic High

1973 Chandigarh | Court of Punjab &
' Harvana,
B . . Chandigarh
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viii)

* Amounts are net of payments made and without considering interest lor
the overdue period, if any, as may be levied i demand as raised is upheld,
# FExcluding interest and additional tax

Tn our opinion and according to the information and explanations given to
us, the Company has not delaulted in repayvment of borrowings 1o banks,
tinancial institutions and debenture hotders, The Company does not have
loans or borrowings {rom government.

The Company has not raised moneys by way of initial public offer or
further public offer, As informed to us, the term loans were applied for
the purposes [or which those are raised.

thlanﬂuons given to us, no trfmd by the C,{;mpzmg, or On mcm,rml h’iud
on by the Company by its officers or empl@w.aq hd&: heen noticed or
reported du1 ing the vear. '

Haryana Value T—E] 65 | FY 2002- T Hon'ble Writ petition filed ‘
Value added : lakhs* 04 Uigh Court | by the Company is
Added tax ! of Punjab | pending betore the \

tax Act, | & Haryana, ! {lon’ble lliph
2003 Chandigarh | Court ot Punjab &

1laryana,
) _ n _ B o Chandigarh
. Income | lacome | 279.12 | AY 1997-| Ton’ble :\npmf filed by
lax Act, tax lukhs# | 98, 1998- | High Court | the Company is
1961 99, 1999- . of Delhi, pending before
2000 Delhi on'ble High
Court of Dethi,
New Delii
© Income | Income ! 3,420.0 AY. | Yhe Appeal filed by
tax Act, tax | 8lakhs | 2013-14 | Income 1ax the Income tax
1961 Appellate Department 1s
T'ribunal pending before
(IUAT), : ITAT. New Delhi. !
; New Delhi.
. Income | Income | 0.32lak AY. The Appeal filed by
tax Act, lax hs | 2014-15 | Income tax ! the Income tax
1561 : Appellate Depariment is
; | Tribunal pending before
‘ ; {ITAT), | ITAT, New Dxlhi.
, | New Delhi. |
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K111)

XV}

XV)

Xv1)

Dated : Junc 1, 2018
Place : New Deiln

In our opinion and sccording to the information and cxplanations give to
us the company has paid /provided managerial remuneration in
accordance with requisite approvals mandated by the provisions of
section 197 read with schedule V to the Company Act 2013,

The Company 15 not a nidhi company,

In owr opinion and according 1o the information and explanations give 1o
us, the Company 1s in compliance with scetion . 177 and 188 of the Act,
where applicable, for all transactions with the related parties and the
details of such (ransactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards,

The Company has not madc any preferential allotment or private
placement of shares during the year.

The Company has not entered into any non-cash transactions with its
directors or persons connected to its directors.

The Company 1s not required to be registered under scetion 43-1A of the
Reserve Bunk of India Act, 1934,

Jer Vinod Kumar Bindal & Co,
Chartered Accountants
Firq]l\l\lcgistmliml No, G03820N

! (_\i
Vo il — e
Vinod Kumar Biadal —. - .
Partner
Membership No.080668
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ANNEXURE B” 7O INDEPENDENT AUMTOR'S REPORT OF EVEN
DAYE ON TIE STANDALONE IND AS FINARNCTAL STATEMENTS

Report on the Interasl Financial Controls under Clause {i} of sub-section 3
of the section 143 of the Act

We have audited the internal financial controls over financial reporting of
Anant Raj Limited (“the Company™) as of March 31, 2018, in comjuncticn
with our audit of the standalone Ind AS financial statemenis of the Company lor
the vear ended on that date.

Management’s Respoasibility for Internal Financial Controls

'The Company’s management is respensible lor laying down and imaintaining
internal {inancial controls based -on ‘the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance note on Audit of Internal Financial
Controls Over Financial Reporting (Guidance Note) issued by the Institulc
Chartered Accountants of India {(ICAIL). These responsibilitics include the
design, impleinentation and maintenance of adeguate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company's policies, the safe guarding ot its
assets, the prevention and detection of frauds and crrors, the accuracy and
completencss of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Anditor’s Responsibility
Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit.

We conducted our audil in accordance with the Standards of Auditing, to ihe
exlent applicable to an audit of internal financial controls and the Guidance
Note, both issued by the ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit o
oblain the reasonable assurance aboul whether adeguate internal financial
conirols over financial reporting was established and maintained and it such
confrols operated effectively in ail material respects.

QOur audit involves perlorming procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their eperating ellectivencss. Qur audit of internal financial controls over
financial reporting included obluining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and cvaluating the design andopcrating ellectiveness of
internal control based on the assessed risk. lh‘ée;pxma.ﬁmeq selected depend on
the auditor’s judgment, including the qssas*sment of the risks of material
misstatenient of the standalone Tnd AS tnumimi ‘Tt’ltﬂll‘ltnlb whether doe o
fraud or error.
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We helieve that the audil evidence we have obtaired is swofficient and
anproprste to provide a basls for our audit opinion on the internal financial
controls systent over Nnsnelal reparting,

Meaning of Yaternal Vinancial Controls ever Financial Reporting

A Company's internal financial control over financial reporting s a process
designed to provide reascrable assurance regarding the reliability of financial
reporting and the preparation of Ind AS financial statements for external
nurposes o accordance with geaerally accepted aceounting principles. A
Company's Internal financial control over financial reperting includes those
polictes and procedures that (1) pertain to the maintenance of records thai, in
reasenable detail, accurately and fairly retlect the transactions and dispositions
of the assels of the Company; (i) provide reasonable assurance thal transactions
are reeorded as necessary to pennit preparation of standalone Ind AS linancial
staternents in accordance wilh generally accepted accounting principles. and

.that receipts and cxpenditures of the Company are being made only In

accordance with authorizations of management and dircetors of the Company:
and (iil) provide reasonable assurance regarding prevention or timely detection
of vnauthorized acquigition, use, or disposition of the Company's assets that
could have a material ¢ffect on the standalone Ind AS financial statements.

Inherent Limitations of Y¥nternal Financial Controls over Financial
Reporting

Because of ils inherent limitations of internal financial C(mlrols over financial
reporting, including the possibility of collusion or improper management
override of conirels, material misstatements due Lo ervor or frawd may oceur and
not 1o be delected, Alse, projections of any evaluation of the internal financial
controls over financial reporting to future perieds are subject to the risk that the
internal financial controt over tfinancial reporting may become inadequate
because of changes in condilions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
comtrols over financial reporting were operating effectively as at March 31,
2018, based on the internal control over financial reporting criteria cstablished
by the Company considering the esseutial components of internal control stated
in the (uidance Nole issued by the ICAL

For Vinod Kumar Bindal & Co.
Chartered Accountants
}*n'n'}\Reuslr'aﬁu No. 03 870[\4

) _f:'.‘.{--”- T
| o 1\ Ry e [
L T T
Virnod Kumar Bindul
Dated : June 1, 2018 ! Partner
Place : New Delhi o Membership No. 080668
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i Torporate infaraiion
Anant Raj Linited i 9 pubbic limited Company dumicilod In liwlia unsd ncorporited noder e provisions of the Companies Act, 1956 Ta shares are listed
on the Bomhuy Fock Frchaupe and National Srock Exchange, The Company is prienanly enzneed i development sod constetion of information and
fechnoloey parks, fospilality projects, special ssonamic zoncs, ofties compleces, shopping realks anad restdcnisd projects in the State of Dolhi, Havyana,
Kajasthan and the Nadonal Capital Hegioo.
The Fruncial sistemcnts are appioved Tar fssee by the Cempemy's Board of Dirsciom: an Fuse 1. 2018,

1 Acconnting policits
4)  Busis of preparation of Snancial statements

These Fnencial statemeiits ave prepared in accordance with Indian Accouniing Standmid {IndA%), under the histarical cost comvention on [he acerual
basis cxeept for cectain fioancial instments which are meagured al fuir values at ihe end of eech reporting perod, the provisions of the Companies
Act, 213 (the Act’} {to the extent outilied) and puidelines fssucd by the Securities and Exchange Board of India (SEBI). The Ind A% are precribed
ender Scetion 137 of the Act rend with Ruke 3 of the Compaties {Jadian Accowing, Stambanls) Rubes, 2015 and relevant amendmenst tules ssued
thare afler. .
Accounting policies huve been consistently applicd cicept where B newly fssred accouniing standand is lnitialty adopted or a revision to a0 existing
accounting standard requires a change in the aceounting policy hitherto in use.
Accounts for e yoar coded as sl March 31, 2017, wese audited by previvus audiiors, B, Bhnshan & G, Charrored Accountants,

It Wse of esifmates

"The paeparation of the fnuncial slstemenrs in confommity with Ind AS reyuires manapeneal o make estirnates, jrdgments and assumptions, These
ctimates, judgments i sssuniptions alTect the application ol aceounting policles and the reponted amounts of wxsets and lisbilitics, the diselasures
of confingent asscts and Uuhiliies at the date of Ihe financial statements and reported amounts of Tevenucs and expenses duting the period.
Application of acsounting policics that requin criical acceunting eetiniates jnvulving cornplex and subjective judgmems and the nes of assumptions
in hese finaucial statements have been disclosed 1 note ¢ Accounting estimates could chanpe from peried to perdod. Actual resulls could differ from
thosa estimales, Appropriatc chanpes in estimatcs are made ax managemant becames aware of changes in sircumstances srrounding the exlimales,
Changes in estictates are reCfecied in the finansiel swtcarents i the perind in whick changes are made and, if material, {heir effeets arc disclosed in
the notes W the Aneaneial stateilents.

¢y Crisical avcounting oslimates
Revenne recognition
The Company uses the perventayge-of-completion mothod in accounting for its cost plas confrcts, Use of the pereemmyge-of-completion method
requins: the Conpamy to cstimate the stionis of costs expended o date ac a proportion of the total elfors or costz o be axpended. Effvrts o7 vosts
expended have been used o measure progress wowards completion as there is a direct retutionaiip borween lbapu and productivite, Provisions fur
estimated laxses, if @y, on utemplebed contacts are necorded i the pered in which such Jessss beoome probable based on the expecied contmact
catimates at the weporting datc,

d)  Praperty plant and equipment
Property, plant and equipment are sl gt cost, less accomulared depreciation and tmpaimmend, if aoy. Casis directly atributable 1o arquigition are
capitalized nntil the property, plant and cguipment are ready for e, a3 intended by matiagernent,
Capital work in progress Tepresents wopsmitture ineured tn respoct of vapital projects which ae canied wl vost, Cost includes land, related soquisinon
Cxpolses, developmenl and consmuction costs, burrowing coscs wni niher direct expendilure,
Advances paid lowenbs scquisition of tangible nsscts cestanding at cack Bakuncs Shest dule wre duelosed as Capi] Advarces under 'Other Ko
Cureent Assels and cost of fixed sssels not yer ready for their imcnded e ay at the roporting dade are disclosed vnder "Capital Work in Progress'.
Subscauont expenditares relating fo property. Flant and equipmen! is capitalized onhy when it is probable that future sconcmic benefits associated
with these will flow to the Comparey and fli cost of The ilom can be measurnsd relisbly. Repairs and maintenanee cosis are recopnized in the Statcmet
of Frofie and Lasss when incuried. The cost snd relered aceumulated depreciation are eliminated from the firsncial stassments vpoan sale of relitemen!
uf (he et snd the resulmant gaims or 105568 are recognized it the Statement of Profit and Less. Assels & T dispascd aft are veporied at fhe lower of
the canving value or the fair value less cost i sell,
Depreciztion on fixed nssets is churged in accordance with cstimate of wsefyl 1if of the assers on writken down value method, st mies specificd in
Schedule 1l of the Companics Act, 2013, Deprecigtion on asses purchascd’sold duting & period is proportionately charged.

Dzpreciation methends, usclul ves and residhual valnes are revivwed pesiodically, inchiling at cach financial year end-
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el Investment peoperbies

The Company Iseasiies inveslmen: prapaties midally at cosl including traasaciion casl Subsoqueant o inilisl recogiition, mveshngit properties soe
stated 21 cost e aweumubied deprociation and accausbatsd nsrimment loss. i sny,
The Company discloses e fair value of investucnl prpeitics in notes 1o the financial statermenta. Fair values are dermingd based on amomal

evaduation perfnmmert hy the iaaasement,

Tavestmenr properties ure derecogiuzod ¢ither when they have been disposed of or whin thiay have heen peimanestly withdrwn from use and na
fiture sovnwmic henefit is cxpected Fom ther disposal. The difference berween net dispesal procesds and the camying amounl of the asset is
recapmised in the Searement of Trofit and Loss i the peried of derecogmition.

. £ Fiuagelad insrements

. i3 Tmitial recognition

The Connpany recoymizes financiat assets and finaocia liahilitics whea il becomes a party 1 e contmsmal provisions of the instrament. Al financial
wisces and linbilities are recopmized ar faiy valus on intial ceoomifion, excopr for rade receivahles which ure fnitially imeasured at transaclion price.
Transection engis that arg directly atteibulsble to the acquisivivn o issuc of financial asscts and fancin Fiahilities, that 2re nok at faiy valye threugh
profit or loss, are added o or deducted from the fair vidue o fnitial recogmition, Reglar way punchase and sale of finawcial asgels ure Accownited for
al drade dare,

it} Subszequenl casuresz ol

Tinuncia assets carried ot amwrilsed cost

A Timancial usaet is subsequentty mensared at amearlised cost 1 it is hell within a busineds musdel whoss objective is to hold the assct 1 order ke
erlloat contrasmal cash Nows and the contractual tomns of die financisl asset give tise o spocified dules o cash Hows that ane solely paymments of
principal and interest oo the principal amount catstanding:

Invesnnens in subsiliaries
Twwesnmnear in subsidiacies ts catviad al cost in fhe separate Mnausial saacements.

Investirent in associztes

Al associals is ure eoliey over which the Company bus significant infiuence. Significant influence is the power t participate in the Anancial and

uperating poliey decisions of the investee, but is oot in control of jrint control over those pulicies.,

The Conmpamys inveamcnt In it mssobimes @ accounted for usiog the cquity method. Tnder the equity method, the invesiment in an associate is
i initidlly recopnised a1 cost. The carrying amount of the investment s adjosted to recopnise changss in the Company share of net assets of the
eseciate since the acgmisiton date. Goodwill selating ¢o the associate s inchuded in the carmying smount of the fvesiment aud is not tested for
impaitment individually.

iii) Dereegmition of financtal invrements

Thie Company derceognizes a finuncial asset when the contraciwl tights 0 the cash thows from the finatcial asset cxpire or it transfers the finmwial
asscs and the transfer qualifies for derecoynition in accordauce with Ind AS 109 "Financial Instrument” issucd by the Minisey of Corporate A ffairs,
Govertraent of India, A financiol Lsbility (or a part of a financial Bability) is derccognized From. the Company's Balance Sheet when the obligalion
speeified in the connact is discharped o cavselled or expires.

: gl  Tmpairment

: i) Finaneial ayseis

The Company recopuizes ines AlDwances using the espected credir loss (ECLY nodel for e financiad assets which ane oot fair vahad through predit
or Yas. Lams shiowance for trade receivables with no significant linancing ¢omponent is measured at an awcount cqual m lifetimes TICL. For afl wher
financial assces, expectad cradit dosses are measured at an amount equal T the 12-mynih ECL, unless there has een 2 siynificant inctease crediv
sisk frem initia? recognition i which case those are measured st lifetivee TCL,The amount of expocted credil lasses {or reversal) (hat = roquired Lo
. S adjuai the loss allowance al Lhe reporting dale 1o the amownt thin i3 required to be recognized is rocoenivesd as an impairmenl gain or koss in profitor

loss.

i) Non-financinl assets

Property, plant and squipment are evaluated for recoverability whenever evenes o chanwes in cimumstances indicate that their camying anownts may
not be fecoverable. For the putpose of inpainment testing, the rreovarable amount (j.e. the higher of the fair vahe less cost 0 scll ard the wvalug-in-
use) is deterenined vn an individual st basiz wdess the assct does nol genemre cash flows thot an: largely indepremdent of these fror oflser assets.
ruch cases, the vecoverable ammuni is deterorined for the cash yenemting unit {T(U) 4o which the asser belongs.,

If such assels re considered t0 be inpaired, the ingaimment to bo recognized in the Statement of Profit and Loss is mensursd by the amoum. by which

the earrying value of the assets exceeds the estimnled recoverable umount of the asset. An tmpaimment koss i reverscd in the Stakement of Profi and
: Lass, if there has beon 2 chunyge in the estimiakes used to determing the recoverable amount, The carrying smaunt of the awset is incTeasad to s revisod
recoverable arnounl, prvided ot iz emount doess not excoed the carmying amount that wonld have been determined (pet af any accumwidated
amomization or depreciation} had no impainsent ks been recogmiast for the asset i prive years,
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A oy Dok 1, 92 @ Tezalt oF & pas| event, the Uy has @ prosent g of comsanietyc chijparioe 1t i reimahly sstimabie, and it
i prwbabie i3t an outlny of coonemic hensiits will be required i sk the oblipation. Pruvisions atc detecariied by dwcinming the capected tuture
eash Dowws oF A pre-tas mie that seffoets suereni matket ssscssments of the time vaine of mancy sod the rigks specific t fne takilivy.
Coitingent halings are nof reconnized but e disclased oy way 57 noies i e fimmeral setemets, sdler careful evatuation by e mumsgenent ol
o facts ond Teyal aspeets of each matkr involved. Centingent ssscis are nedlher recognised o disclazed the finaneia staisments,

Contingent ubilitis are assersed comlinnaliy to determing whether & cwilow of resources ambodyig ihy ceonormic henefit has heceraz probable. [F
it beeomes prokaile that a0 ouillew of famre econosmie berctits weilt be reapiirer far a fem previousty dealt with as contingent iiahility. s privvigion
is reengnised it the fivancia! siatements of the period in which tw chanpe i probability seeais.

Inventorits

Read Esvrie: Lower of cust or ot markel value;, Cost iucludes zost of acquisition and ather related cxpenses nonrmen in bringiog tie jovenioies
“heir prevent location and cotditior. Net maikel viue is the estimreed s2iling price in the ordinary coursa ol gy, .
Constrocred/Uader Construction Progerties: Lower of cusl or nor realissble value. Cost inciudes ihe sost of land, inwerial developinedn vosi
cxferanl devaloprment charges, consituttion costs, overheads, Dorowing sosis it develmpnent! 2onsi ruc iy, cesteria.

Develppmend Rights. At oost of acquisition, meluding eost ol acguiriag mgvs of wuyr mierested pariv. Frovelupment rights are consigered to bove
beon aoquired on execation of & Developmwent Apreemenl epon svesting of irevoeable rglits in the Company w0 Construern. rinhe, and sell the

theveloponcnt dver Tond wmd roaiie sod meimn the #conomic wnd other benefits.

Liobilled receivabics
Fohilled receivahles tepressat revenue teeograzed bosed un Peraauags o Cumpletion of Constrection Mithod {Pars iy beiows, $o the e the
work, ompleted excerdy bijlled receivahles.

Revenke raccgnition

w) Exisilig Real Fstate Prajecis
Ravenue frum copsmcton projecs for saie is recogrzed on the Percentage of Completion of Construedan Methad®, Revenie from propertics
wnder congitiction s reongnized 6 the oxtent that The percentase of actual praject cost fcwrud thevann i ftat cstirgart projast cost heirs toe
dute sale considaration, providedt actual enst incaered is 23% or more of the 1otal estitioted project onet Project cosi inclades enst of iand, and
eatimded somstruction and developmen costs. The cstmates of salsubic men and coswy e roviowed peradivally wnd cffcet of any changes i
such estimates 75 recoghizad in the pered such chimges are determiticd. When the ksl project cosr is astimated fo oxoeed tokal revanues iTom fhe
project, the fsy 18 immedisely verugnizes

01 Mew Real Estate Frojocts

Ty The Institaie of Chartert Acootntanis of India revised The 'Guidanice Moie an Aceounting tor Rosd Estate Transacticns (o «mifties 10 ot ind
A% js gpplicabley, fomulated on the Tines of the existing Guidance Note ok Aceoiting for Real Esiste 'transactions ormutaicd by Accoenting
Sewedbard Board w wsued by e Coundl of the Instfit of Chavtered Accouniaess of di in 2012, incorporatig therdn fhe chaizes FEQUITEL.
kesping In view the rogquirenent of Tnd-A3. The revised Guidance Mo 1 aoplicaine 1y AR projeots comrrencad on or after April 1. 2012, gnd
fiuc to prajeers winch have aiready comuneneed aui wheie revente is peing recognised Fir the firsi time on or after Apdl 1, 2002, The revised
wrdsinee pots preseribes following conditions an s of which G Company can recognise reveamie o Tu projects.

- Al eriteeal spprovais necessney for commrencement of the project have Dosil chisined;
- When Iy siage of cotnplction of the prrject fas seacherd o rasonable level of developruent, L. when the expenditure errmed o

ponstrisction and develenroent 1s omzel to o more Eiaa 25% o the total estiftated roject constriction wad develomhent ot

- Atleast 25% of the splsable projoct area 13 secured by contracls ar agreanetis will buvers; and
+ Allegt [0% of the intract consideration as per the agrecmenis of sale ur wy other lepaliy enforveable decwments we qealizod in esiect o0
zach of the agreements or the repartiag dak: aod i is 2l rensonable to expoet that the parties ko such conivazis will sompty widy the payreent
terris s defined in contricts,
The Bereentaps of Completion Method is apphied i g eumubative hayis i cach reporitey period to flie curen] seimates of praest rverues and
weet cosis, The elfect of any change m the estitsts [» scoounted Mor i dhe perfod when such change 5 swdent.
when it {5 probabis Shal the oty project eoss will ceceed tofal tevemnte Frony the project, the Joss o mumediately secagmired

{if) Revenues fom eonstruction eomitacts e recogmscd by referencs 1o the stage f completion of each contract activity or fhe: reporting Gzte of the
financial sistemonts, aud rosis relsied 10 the ruprotive contruwts are sitarged te the Swtemen of Profic snd Loss for the yéar,

(i) Hevenes from sale of investmennt propertice and assets (0 fhe cxtent af sale corsideratinn temoed by the respeciive costs thersol in each cine.
Being value moinsive of ost 2 sequisien, and constuenoen and develupmient cost Gereot,

(i) Forfeitnre dus 0 son foifihnent of chiygations by conter pariies is sesmmicd 35 Revenng on neconiditions] gppropriation.

i) Revenues feom rentals are recognisesi of scorual fusis in accordanes witl wHms 0f sZcemuls exscuted wilk respective s,

{1} Scrvice receipls and iaterest Trotn cistomers % sccouuted for an eoomal vasis.
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wri b Share of predit s From fiom in wiizh the Campany is 2 parener is accomed for by Ge Grumciah pear ending oq the dule of the Balauee Sheet.
i pAnY P ¥ 3

Otker infonze

tiy Intensst meune is recogmzed using effective interest mothead.

(it} Dividend ineote is recogoized when e fiplt o receive the dividond is esiahlished.
¢4t Inberest om armears of allonnent matey & sceonoved i the year of reocipr,

Clqims
Clams lodged by amd kelged nysins the Company arc acopunted in the vear of payment or selilernent dhe <t

Boarrawinme cosls

Romowing costs dircetly aldbumble to the scguisition, constmiction of production of qualefying assets which are assers that hevessariiy take a
substantial period of time m et ready for theic intewded nze, are added to the cost of those assels, urdid much Himk: as the ausels are suhatandally ready
forr theie inlended ose. AT other Bortowing susts ame recognized s parl of Aance cast i e meame stateent in the period i which they ac
ncurred

Employze hemefits

Benafits such as wilsries, wages amd shon derm compensations etc, and the expecied vosl of ex-yratia Is reognised in the period i which e
enphoye: renders the redated service.

The Compeany s Gremity and Leave encashment schenes are defincd benefit plans. The Company provddes for gramity covering eligihle emplayas
on the basis of actuatial valwuion a3 carded our by an ndependent acluary wsing the Prajected Linft Credit mothed, which recognizes cach posied of
service as piving rise t additionat wiit of eplayee bonefit entidement and weasures sach uni} separately to boild up the final obligation. The
obligation is messwred at the present value of the csminated future cash. flows. The dizcount rates wsnd for deterining the prosent value of obligalion
wnder definod bencfit plans s based an the market vields on Government secoities as ot the Balones Sheo date.

The: Jiability is un-funded. Acluarial gains and hrsses arsing through re-measurement of net defined Beniefil liahilinviassets) are tecognised in thar
Comprehensive Insome'.

Leave encashment benefits pavable o smplayoes of the Company with respect to accumulated leave antstandlog af the year end arc accounled foram
the hasis of an actuarial valustivn as st the Balanee Shet date,

Contribwiops payable by the Company W {he concermed pavernment autherities in tespect of provident fural, family pension fuod and emplayess
state insrance arc defined contdbution plans. The eonchutions ore recognived as an expenge in the Seatement of Profit and Loss durivg he period in
which the croploves reoders the related service. The Company does nal buve any further obligation in ths respect, beyond surh somtribution,

Crier erogloyes benefits are scconnted for on scerual basis.

Fnr&ies currenty

Functional curveny

The fanetional currency of the company 1s e Indian Tupee. These Tinancial stascinont ane presented in the Indian mpees.

Trunsacion and ransiation

Trunsection gams or losses relized upom sertloment of Toreign comency ransaclion: are included in datermining net profit for the peried i which the
teansaction is seiled Revenue, cxpense and cast Mow itcnts dencrinated in foreign currencies are translacad ima the refevant functional currencics
usiiyp the exchangg rate in effect on the date of the imosaction.

Incoone txes

Income ta% cxpeuse comprises current and defirred income tax, 1Rcoms WX S¥Penss is vecognized in the Statemcnt of Posdit aned Loss orecpt o the
cxrent that i rekutes to items rocognized ditectly in equity, it which vase it s reoognized i 'Other Comprehonsive Insome, Cument ingome tax e
current and prior periods iz recognized al the ansount expected to be paid w0 or rocovererd from the tax sughorities, using fhe tax ratcs apd ay laws thal
tave heen coacted or substantively enacted by the balance sheet date. Deferad income tax assets and liabilities ang recogodzed for all temporary
differences arising between the e basas of assets end Kataliies and (heir carying amounts in {he Anpmcisl smtements. Deterred X asscts arc
revicwed al sach repuring deis and are reduced io the extant that it 7s no longer probable thiat the related tax Benefit will be realized,

Deferred income los mssers and labilives are measored nslog tax ratss aod wx laws tha bave besn enacted or substandvely enacted by the balance
sherd date ard s sxpeciod 10 apply to tuxable income in the years in which thoss lempomary differences are expected b recoverad or ceelled. The
effict of chamges Io tax [akes of deferred tngome ta assets and fiabilities is recoynivzed s incame ar expeuse in the period that Wcludes (b ensctment
or the substantive chactinest fule. 4 deforred Ineooie ax asset is recognized w0 the extent that it is prabulrle that fukire tasable prodi will be avaiialle
againat which the deductible sonporacy difierences and rax losses can be otilized. Deferred income txes am aot provided on the undistribuied
sarnings of subsidiarics and associale: whers jt is expacted that the: carnings of die subsidiary or asacciates will mut he distribmted in the Greseeshle
fulre. The Company off s2t3 curcent tax assots and current tan Kabibities, whers it has a legally enforceable right to sor off the recognized smcunts
and where it imtends either ke seitls on 3 net basis, or to realize e assd and senle the Liability stroullmenusly, The income tix provision for the
intcrim pariod is made based on the best emtimule of the sl avenye 1ax Tl cxpected 1o be applicable for the full finencial year, Tax benedits of
deductions arned an exerise of cinployes share options in excess of compensarien chatped to Tpeome 3re credited @ share preminm,
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Cash and ciab cquivalenis
st and cash equivalents in the bakance shext comprise cash 2t baoks wid on iwnd and sioriizem deposies Wil an eriginal manriy of thees months
o less, which ate subjeet to inslprificenl risk of changes i valae.

Driv il nids
Dividend on equine shares are reconded as & hiabulity en tie date of appeoval by the sharcholde and inerim dividends are reconded =5 7 Hability oo
the date of declaration by the Cinrpamy's Board of Direslors.

Earnings per equity share

Rusic Larmings per oqusiy share is computed by dividing the ner profit anribuable w fhe cquity hotders of the Comnpany by the weighted avorage
ket of exquity shares oulstanding during the period Dlated samings per equily shate i3 computed by dividing dhe res profit atdbetable o the
equiry holdes of tie Cumpany by the welghted averge numbor of squity shares considered fur derving Dasic sanings per equity shars and alse the
wedghierd averpe nurher of cquity shaws (it coruTd have boen issued upen convarsion of all dilutive powntial equity sharce. The dibutive puksndinl
equily sheres are sdiussed or the proceeds receivable bad the equily shares ben acnually iesued ot Eair value (e the average market vatue of the
purstanding cquity shates). Dilutive polential cquity shares ars deemed comverted s of the heginnitg oF the period, wnless issued at ¢ [afer date.
ThiliEgve porential equiry shares are determined ndependeatly for each poriod presemied.

The membar of equiny share: and potentially dilurive equity shares ars adjusted relraspectively for ol perinds presented for any share splits and bowns
shares izsnes including Tor changes effected priar w Jhe approval of the financial satoments by the Board of Direstons.

Leates

Leazes where fhe lzasor retains substantiafly afl e risks and benefils of ownership of the assot are classitied ax operating lease. Operaling Lesases
paymenits are recogrized as an expense in e St of Profit and Loss o suaighi Tine basis over the leass torm, Finance Jease which effectively
wransfor 1o the Company ubstntixl sk ond benefits incidental tn owpership ol the lonscd frams, are vapitalized and discloset as feased agscrs, Lease
payments are apportivued hetveen the finance charges and reduction of lenyse fability so as o achicve a constant wle ul interest on the Temaining
bialance of the Habilivy,

| sases inpdor which the Company sscumes substantlally alf the wisks rud rewands of wwnership are classilled e (ubwse leptey, When aequired, such
a55cts anc capitalized at [air viadue cr proscnt valus of the minimum kase payraents ar the inception of the lease, which ever is Iower, Lease paymenls
under operating leases are recognized a8 a experse on a straight line busis in net profir in the: Statement of Profit and Loss aver the lease terrn

Sepent reporiing

Oparating seprtents ste reporied in fhe manner consistent with the iutemnal repurting provided to the chicf oporating decision muker (TODM). The
Managing Direcior ol the Company has been identi fied as CODM and he is responsible for allacanng the resoticces, aesess the financial perfomiurce
and posation of the Company and makes stretegric decisions.

The Company has identified one reportable scarmenl "Real Estate” based on the information reviewsd Try the DM, Refir Note no, 45 for the
Sepent infurmation prescned,

Rivcenl arconnfing pronenncements

Standards tssued bul nat yol cffersive

Appendix B fo Ind 45 21, Foreign Currency Transactions and Advance Consideration:

Ou Mareh 28, 2018, Minisiry of Corporate Affaics {“MCA") hes notified the Companics (Indion Acconmniog Stondards) Amendment Rales, 2074
confaining Appendia B to Ind AS 21, Forelgn Currency Transactions and Advasce Consideration' which clorifies the: dute of the tansaction for the
purpuse af deleruiing the exchanae rate o use on inital recognitivn of the pelaied mect, exponse oy incutte, when an entiny has recelved vr paid
advunee consideragion i a foreipn currensy. The smendment will come inte force from April 5, 2. The Company has not eneed ju any forcign
currency mransacton and this will not impact the Company.

Tnd AS 115 Hevenue from Conteael with Customers:

On Mareh 28, 2018, Ministry of Corporate Affuirs {"MCA") has notfied. the Ind AS 115, 'Revenue from Contract with Custornzrs, The cone
minciple ol the new standard is that an entity should Teeognize revanue 4 depict the tansker of pronised goods or sorvites 10 CUSIOMIESS in &n amount.
thet reMects the consederation 1o which the entity expects 1o be entitled in exchange for those poods or services, Further, thi aew aunderd mepuiees
enhanced disclomuees abaut the waiure, Around, timing and uncertainty of revenus st eash flows atising from the catiny's conlrac s with custoncrs.

The starubard penmits two poasible metods of ransifon:

~ Remrospective approact - Under this approach the standard will he applied retraspeetively 1o sach priar repioring portod preseuted in accordance
with Ind A5 # - 'Avcounting Policics, Changes in Aceounling Estimates and Errora'

s Retiospeclively wilk enmulative offcct of initially spplying the standaed recopmized at the date of infhal application {Cumulstive esteh - vp
approach). The cffective date for adogtion of tnd AS 115 is financial periods beginning on ot after Apeil 1, 205

The Commpany will adopt the standand vn April |, 2018 by using the cumulative catchrup {ransition method and accordingly, comparatives fur the year
ending or anded Mareh 31, 2018 will not be remospectivety adjusted. The effect on adaption of Jod AR 115 15 cxpecred 1o be signi heant,




HUAFRIR S
A emimiuggsg noeq e ARsdead KEwGEaale U LUERTEL 336] AT RanLadood AR 12 INLIBUT 2ATI00 A 1 520 Jisken 55 a0 1185 J0 JNDPLY 1R TO PASNG Lk LA ea SaTE [ CCAEFED (05T DET TH Y Ry Y167 T 9 aadoad R |0 onpua g sg T
70 0[R2 356 T AT A A 15 820 s ang PLA 150 T0 i3 gy T 181 005 16 1l
AMPEA D] 6 EpEMa] g (a)

LSFET e TR 6% w01l TS AT 1) ) uag

LTS SLNEITEET aogArenday

EGTLEAE T UEDNES LT ALY [TLY
o o

ETODTIE WR4EI BINT T2 YRR R

ST A JUPCUISAANT T0] 8207 WL JRji ) Jd JUSIELST L] Pam Sl spsnowny ()

t . |
HTEN A8 EE] ONRITEYRET  BIFLUzIY E01F0R1 TIresasy FIE S GE E AN . CEF O LA BLT | DIOEDBL LT L] A 08 05 [Py CLAT CLE ey I
LG L ST ERALLRG'T  BhL 6t Ga B (TR LELCE0E L D LGTTSFS - PEURYIARLE | JTRLLTSL0LL  OUEGCEGZINY | LE. SOROPLE RT0T T wnawy
ELTUEW [T e Y]

r- DTS AY  APUTYFERL | Flo SUBS T PRUSLICET | MR GO DUSBETLTT - - TE I Tryils 09T - FT07 T WL 1y
- SEFUE TS T SE¥TELLE - - - - - - - - - R EITTRS

- SRRy PR EET EIRAIY LPIVESTLY NETITLs - - . SLECL 9T SLAL TP - I msdom RBmnp ksl

- B L e L S £ 4 N i P LT - : S9RL MG L GUSYLRELL . i LLGTTE U 1Y

| Jwownapedm] prlaw wgiepaaadag

FTOTMIRTEEL  OFSES'NT PECHVRLT  TERTSTNS SpUL0Ts LAREESTRY - PR TRECT | SVRLISUIRT  TOREUSSSLS VUSSR IR FIRT 1T Oy 1y

AT PAEL LT - - - - - - WSLEHH AT - : sjesoden|

i AT PR ST £IU's FIORE I - - : 0 T'F LITUFOFT TLRTH OF YL LS i ALOEIERY
Ay [T T A T S Sk BT T [ EAIN= 2 LAR'RE'STET - THRULEALT | RAF LTSN RRCICDESSE  rOoRUsoese LLT 1L T Y

ankx diLies ssacn

i ! i “H k| WH L = KN T ol il B
; =Ty BT ST REEITE T WAL oR
i Aeasdiaia ; x Lama e W . Jastueduaap »
! 16l LTI 1,y ITUECH AUMETLEN Y pug ey g rhucppng P : ma] s pug Awpnegg ]

EYETHIT |
“wi-geie (eRdeny

oA pu e AdGa e g FXEET: CT: FUF R8N

SRR (B PUE 2030 B pue juey) Saadea Saadad,[ s, © - 10y

SIMSLEYEYS ML ] e g aed Fomiog sapony
TALTATT MY L NYRY

204




AMANT RAJ LA TED

ke furmilng, perl of staadalone fnehieldl slenenis

2]}

ion debenturs-Lnguotod ™
Sulsidiavies
Others

To parpersiip fSon"s

* Refier to Mote-4 1
o Refer tn Mute-1£.2
Loans
Man-currend
Unzconred, constlened pood
Lounz 6 rolatod parties
JubwFdiarics

Asgpriates

“ Wher boansg

Lomg temm loans to sobsiiavies melwle amonns dus from private

comnfranies m which dineior sy dircotor o member

Churrent

Unseeured, considanad pood

1 ams to related paties
Subsidiarics

Taotal loans

She ter toans 1 subsidiaries melode auiouny due fom
privatc companies in which direcior is & director v member

(a]

(k)

{a+h)

" Particular: i ¥arch A%, 2018 March 38, 017
— s . vaan o Tt
4 Juvestments

Tnijunted

T equity Insloumoen|-Llngusgad”
Sehardigries ATTELDG,2H 1857481 858
Associates 18412, 18,500 188,12, 18,500
b S1AKBO0000 100403 08K3

In profercncs shaes-quoted”
Subsidiuries 1.53,84,19,557 00,16, 00K}

41,0634 45] 93,749,117 500

; 1,14.60,34,156

N BTANSAS 6761501
TUTEN2LER  EELBAIISTS
706,68,08,200 109,47 99,752
15,75.25 000 42,9200 D00
78017513 6,30,17,313
750,23,51,715 7,59,20,17,305
132,46,16,120 1192222905 _
167900000 22.47,46.160
36.79.00,000 22.47.46,160
7870151715 THIET,63 455
775,000 £.95,000
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ANANT RAL LIMITID
Mobe Mo, 4.1 - Nau Cerrent Investraeots . B -
Sr. [Name of the hody surporaic Cyuntry of | Peidup | Exteot of bidéiug As on March 31, 207 As on March 31, 204
i hcorgurion | valee per (s T .
share Staies Aawoual Shares Aarniiad
. — i ——JRS_ TR 617 el T o — S~ e
I sgquity justrooeonts, carvhed gt easi
{Trgquetcd, fzlly pakd ep )
(a) In subsidiarics
1 advunce Buildeon Pyt T, Tdian n SO0, [V - - 50,00 5230
2 Amand Raj Cens & Desalapoant T Lud, Tediz 1 o LD 500,000 5, (HL00, 250 S0,00,000 5,004,250
3 Anan Huj Extate Managosnest Beovices Lad. India i LiN)®, 100% 0,000 ERAICH ] 20000 3001, CCHY
4 amanl Kag Gitohal |5, Indsa 2 L 100% 2,350,000 001006 250000 500,600
A Amanb Haj Hotels Vad Locin m HEWMG 100 30,002 A Resli] Alxo0 012540
6 Ancnl Raj Hopsing Ead India 11 w100 S0, 040 ,[K1, 0000 S0,000 500 WM
7 Anent Raj edastouctuce Pt Lid, Todia 0 TTEE T U1 SO .0 50,007 5,0 ARK)
% Ananl Raj Projects Lod, Twlia 10 Tt T4 2,000,000 3,70 N, D0 6,75674 47,51 2401
o AR Lopind Bdu Pel, Lol loulia i TN L0 000 5,00.0100 ENEET] 5 4K,
10 Artisman Prisow: Lid, Inedin 1 il 0% 40,000 o£,000, 0} 40,0005 A 000
% HBEB Realty Tt Led, Indea 10 M 100 F0,004) 530250 SO400 500,250
ea® o Wlassom Buildoch Tl Lof, Inidia ] Wik 190% S0,00H) A,090, 250 SO0 00,250
13 Knlt Propemics Pt Tl India 10 JEITSL PR Ti 1S A0.00 SAM250 k0K 5,00.75%
14 {eneay Frowetas Pel Lid. India ) e 1008 SIH RRLINA LW 500,250
13 Feho Buildiceh Pyl Lid. Indip 1 foges 1008 S0 KI0 306,250 SN 5 HE2 S0
16 Fehe Propartios Bvl Lud. tadia 1 s LN 5000 500250 4,00 3,4 250
17 Eleganc Buildcon Pre. Lul India 10 0% 1Y S0,0001 300,25 ENE ] 3 01,250
18 Flegam Estates Pyl Lid, iniha 130 1060% 148% 5.00u 5.00,250 M0 B 410,250
1% Fiovaror Budtech Pyl Tad india 10 LR s 50,000 5,040,250 e o] 5,010,270
20 Flevaton Irotaoters Py Lid. india L] 16005 TR £0,06H) 500,250 S0 5,000,250
21 Flevatoe Properbies Pyt Lid. Irdia {4 Ml 100 S, [KI) 200,280 20,6000 5,008,250
22 Braphe Tometers Pyt Bad. Innidin 100 1004 IE (e 5,100 500,230 EAAED S0 250
23 Tabuious Duilders Put. lad dia 1 [Tl T 1} SO 8,400,254 F4,04K] 5,03, 250
24 Faker Cotsteuclion By, B India 1o LA 106194 341,00 5,000,254 50,000 3,060,250
25 Gadpel Builders Pt D, Tudia 1 L 100% 0,00 5000250 0,000 500,250
26 Giloee Properlies Pt Lid. Indizx 0 % 100% 300,000 S INE2A0) 50,000 00,250
37 Goodluck Buildtech Py, Fad, Il L] 0 0% RIERLL] 541,230 SO0 5,00, 25
2% Grod Soildech P Tad, Tenfia 1m0 I - v RILRLI) 5,iK),250 0,000 5,600,250
20 Grund Park Baildtesl T T, India 10 TR L% OO0 300,250 50,000} 500240
3 Crund Par beras I Lid, Locia 101 W00 1% 5,000 4 8505741] 5,001 4,850,537 411
3] Grandstar Realty PorLed, Indin ¢ WHM L00% 0,000 30000 541, 0H1 5,000,000
3} Creen Lione Beibdeon Pt Ted. Luntian A s 100% S0,00H) 3,006,250 59,000 & {10,250
33 (reen Ling Mrogooters Por, Ld Tndia n I ot Fh,00, 000 51,235,000 S0, 00K 30125000
34 Cireen Retreat aud Motels T Lul. Ionlia 14 e pol o4, 16,029 Koo M 54,16 {62 99,7 51117
. Cireen Valley Boilders B lid, Irwdia v} Ignes 10 50,000 506,000 EII ) 3,000,006k
bt Cireen View Buildseld Per Lid. Inedia Lo O 10Ba 50K 500250 S[AGG 5,000,254}
T Groen Way Tromoters Pyt Lad. Inddia 1% 100% 1P 30,000 3,00.250 50,400 500250
3% tireemwood Progecties Py Ll Irifis It 0% 100w 50,000 590,470,615 SALGTH] 4,90,43.015
39 (fujrat Anane Raj Widhyvaosgear Lid. Indizx L] JEITL R LA 1,040, 0im 10,0000 1,440,041 L0, 000
#1  Hamars Realry Fot, L4, India 10 UL 1) S0 000 5,000,250 50,1616 441,250
41 Homknot Promodes Pyl Ll India 1] 008 T 20,004 9,83,146,237 S03,0K0) 383,048,237
42 High Tand Meadows Py, 1td. India 1] W00 Rip, LX) SIS0 65,250 S 0,250
47 Jaznine Boildwell Pyl Lid India 10 100 1N SR F00.250 SO 5,00, 250
44 Juhilanr Soflware Servioes Pet, Led. india 14 | 0% 1K1%% 500,600 500250 000 5,000,254
45 Kalinga Buildiech Pvr 11d. Initia iti] K% 0% S0,000 500250 0,000 500,250
A Kzlioga Realars Pl Lid Inddia 14 W0 0% LA 5,00, 258 01,0040 5,00 250)
T Marth South Froperiies Pyl Lid. Imwdia 10 100% BN =000t 5,040,250 ELEL 5 181,250
4% Novai Buildosee Pyl Tad, mdia 1] 100 TR SO0 5.0, 250 0,180 3,1, 230
44 hvryal Houstg Pel. Lid. india 10 ED%s  LiWe S0LAKI0 54K3250 S0JHIG 300,250
20 Orientat Meadows Ld. indiz 1n LK% K% Sk 5001250 R 5,401,250
5] Park 1and Constroclivn & Dyuipment P, Lic Tnitis 14 e 0% 50,000 5,00 250 S(RACTE 5,000,254
52 Park |Land Developers Pl Lid. Iedia 10 100% B A,000 300,250 | el S0 00,258
53 Purk View Fromorers Pyl Lul Indin 34 1000 5% 42,511} A, 13.518 F0,0010) 54.04,13.515
54 Pasupati Alutninivm Lid. India 10 EQDe 1M S0LHI0 501,250 581,101 3,081,350
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[—

55 Tefikag Triries Pyt Tad, Leadia [ N5 HI 5000 A0 543 S 300,343 |
36 Picueer Promoters Pi. Lt Thstia 1Ak Ll Hirte 5.0 506,250 B0l S0 150
57 Hapid itesluws Pve Fad imdiz L] iy LD A5 4G 400 250 Rl S 250
55 Rolling Comsirustion Fel Lad, Tadia Th S0 S0 36 ML ARE. 210,250 16000 AR D 2R
6 Romand Eime Managoncn: Services Fri Tradiia in e 1000 SD.O0 500,000 ENh i SO0 000
&0 Bromtetn Csiies Il Lk indiz i ELFL N T i unn S04 A 54, 00e SR 2EG
87 Renmgno Dafestroconrs Pyt Lid indfn H EEE TN SOG4 W) 250 RUELE 300,230
62 Rocnane Prjeeis Put, Led. Frlin 141 100% 9% SOA00 506,230 R 00250
£33 Ramrg Repliy Prvi. 114, ingia in EOa LA o BON.250 L] SO0, 2540
6d  Thoaewiew Ayildtech B bl Tadia ifk (- e 0,004 SO0E 20 Loiaey] 300,250
Voen Ronorress Prowentics P Lid, i 16 1% TEEa S0, 04K 300254 A6, KIG AL IA0
|56 Sand Siomm Tnidtech Pyt Tid, hwlia 14 v 00 S0} 500,250 S0.000 60,250
E7  Sevesipn Builfeell Tt Lid iR il 100%4 LEEC RO BIO0 200250 E0LO0Y SO0, 25F
68 Spring Wiew Develspers it 1. 1rdin L3 F5% TR TN 700,250 FEIAMEY] AD0R25
5 Mpringview Proporties P Lud intia [[ald] WM iM% 5,040 S0, 350 5.0 Sn A0
T Submbaer Farms el L, udis EO0b 100% NI A000 Sat1.250 5,60 505,250
71 ThresStar Reaoltr B, D16, India 1t Qi §00% S0 00K L0 250 0000 SOGBE0L
Té  Tovensead Construclion and Fouipmens Py br Indin ! i Wi L) 00250 SO0 Sne 250
73 Tumhare Liye Reaity P Lad, Togdra i0 1% % S, K R S S0G ok L H]
74 Tweuly Fiost Developers Pt fad. binlbig e 005 (0 0000 500,25 30,1630 SUK), 250
75 Wibrsnt Buildinan P, Lid, india in (e it S0 000 257K 20 GO0 2570
T&  Woodland Fromoiars vl Ll Thdig 1400 RL 1 el 5004 SIS0 5 SIS0
o Tukaldi} 31,588,508 | ASTARIOGR 2l ezdcld 3,076, 06,277 |
D associates
i Resclang Bodldtech Pi, Lt india HE Sata ) B4R 530 1420 827 550 3,438 430 A7 867,250
2 R2E Sidotiong Pyl Lid. Iydiz Ll A 4Ly 14400 3 301250 EX LN 3E85,301.230
T Arans Raj Propery Manspeisent Py Led, Ingkia [ Bi1a 3% 005 SHY DD 3,041 SO.000
Total! {5i ) 8,457,340 1843, 215300 17,506 Ml 1,841,218 300
ied dn athers
1 i Credii & Holdings Prr .4, indiz 14 14, 55% 4554 SulFRAls]H 10,000 00C HGE ) SN0 400
2 Anpant Raj Esrates Puthid India n 1E.67%  H0r: - - 2 00 SA0.UGH U0
Tartal {iii } ___ lonion TU,THMY B0 G280 S0, IE AT
In preforeree shrzs-Lnguoied !
Ire asnhaidinries
1 Angnt Raj Pegjevts i.1d, (OCEPSW dtin 1Y) TOd%  100% 2,10 TR 260, CEH 00 T, 006 b M I
2 Anaol B Projacts Lol (COTE India B Lt O - - 37,464 1318 400 557 |
3 Rapid Reaftors Mot Ead, hdiie 0 W% I60Ps HH JLERTA) 141 10,50
Total (iv } 000000 2C.014,000 25304 ESERATU,SET
7 dabeniares of gibsidieny . .
i Anant Raj Prapecta 1 ad (WO 64 Ihdla [{i1d 0% ELIL F3T217. 50 - -
2 Anunt Raj Prodecis fad (RCTR* India om0 Ol - 3,739,455 36 60 380
Totai (v} - 237,017,501 3,755,430 435,624,751
In dehongures, carriod at ameorlized ezt
(Vmerpiatad)
| Chaitered Finance & Leosing f.0d, 1,000,000 AD 500,153,553 - .
2 Brjkishor Teading e Lid. 1 0} O Sel 5, 580243 . B
Toinl fvi) 0215 i 046,034, 136 - =
I partreczshin finn
1 Ganga Bishan & Co. India ol H0% £.761.561 S,'?Eiﬂ.S—'!SJ
Tutal {wni) - o, 71,501 . ﬁ,'rfﬂ:!a;_i
: ] 1
[Total { Bl v i ) N6 T 5Ri9MsETE  ASTITETT  a1219952 )
* Optianally Canverdhle Eedewmahis Mrelerence Shares
**  Compulsory Coverlible Pderence Shores
e Non Converible Debengures
axk% Fyly Conveetible Debentares
Wofa . 4.5 - Invesitent in pariuersiip i
I Parifars Froiil Lanital 53 apital as
shadng on arch i Mzih
l ratic 31,248 31,2617
i k) k= W5
u}  Anant Rop b an £, 278 84 5379 (A
o} Anant Baj Apencice Pt LG, i S0E 465 208,372
! 100 7 AHES10 7 HRTATT |




AMANMYT RAJ LIVOTEDR

Wetss furmng port of slandalene fiaucial stsements

f Trade receivnbles )
Mea curceual

Uinseruizd, considercd zood - 16089 360 136766477
(4} 18.60,69.360 1567 66,477
Cnrvent
Ligsevured, considersd raod 1.00.73,37 802 1 A702,05 763
(b} 1005337802 107,005,763
‘Total trade reecivables {alh) 1,153,54,27. 163 1,25,69,72,.240
Age nf rezeivables
Lipto & smomths past dite 16,6226 653 [9.67.583.575
Mure 1han & pronths past duc 102,02 00 508 1,06.01.88 563
1,19,54,27,103 1,25,69,72,240
T (rther finaocial assets
Mon-cureent
Uinbilled receivabica 4972 40 55083 4261748072
Sceurily doposits 2AGRSOS] 2.38,65,051
im) L ANASRALIId 4185733123
Crent
winhitled iovopue G583 32 00T 6,38.14, 04 070
Extemal developmeont charpes reeeivaldle R Wi e 2211758421
Rewovergble fiom mlated panties
Advanses recovirmble 2,60, T6,524 24138636
Inbeeest roccuvable 94 20,132 00 42,183
Tkt socrwed bt ot due 242,05 820 2,43 87,106
Cotnpensation yoeeeivahle 4,18 50000 -
Staff advances and Imprest LIRDG163 98,00,232
{h) 12.26,18,9%.258 B.66,07,25.68%
Totat uther financiz] weees falh) 17,22,1541,291 12,94.64,55,80%
_ 3 Beferred fux wsyetslishilides (Net}
March 31, 2018 Marck 31, 2017 Actjusinends (Chargedperodited (Clpapedonsdited
to the Stawemen of ur the Statemnent of
Trofit anid Loss Tor Profl and 1 oms for
the year exnbed the: v cided
larch 31, 20TH March 32, 207
Bx. Ras. R Ru. Rz
(i) Peferred tax assels
s B IInabsarbed lung ke capetal loss 3,10.84. 504 310,84, 504 . - -

- Ciratu ity R3,57.842 635.96,182 - 17,68,7i0 0,530,812
Taave ensanbmen 24,80,73% 25,528,527 - (71,794 A3, 546
[Hhers i0,35,52,582 10,2300, 387 - 1102395 4,01 0z 517

MEET5512 142629400 - 18.46,3512 0 13,B6,575
(1) Pelerred tax Vabilisy
Vopreciution gad amortisalion 17,59 06,0024 LRGS0 515 63, 18,01,144 55895050 714,753,323
Crhers [3,40,94,0%6 1336.449 854 - -
37,30.01,020 £37,50,00.625) 63.16.61,444 AR O5559 7,74,73313
(il MAT credit extitlement - {33,73.046) o - -
Net deferred rax assotsi(liabilityy; (6)-Gi—h) (167525308 52,10,83,071 (63,16,61,444) (5. 1,48,748) (1,04 86 448}
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ANAMNE EAd CAMETR
ol [urming pert of slandalons finenceal Stataunsts

March 31, 2018

" Mayel 31!_2017"

Farticuiars s .
Beliriiotnr —= : o s s
Drther HoDCUITERT s5iels o o - '

o Clapiral advaoess FOLDSEALY 44,74 40,6135
CHber advances
Dreossits with Governmeol authonilies . 24036068 2 0,36 [
T3A354 486 4714, 76682
1 Ioventwrics
Promzes wedar descopencl 11,30.77.39,204 11.14,46 .84 46°F
Crthers 1251224 1,74,51.224
11,41 50L50,427 11.16,21.35. 691
11 Cush and vasi equivaients
Halanoos with Ganks
i cunent accunts 14.50,73,883 14,53 33 642
Cash oo hand 26,531,621 17 A S
Lvhgrs
Dopowiis with Tapueity perind of kss thian 3 manths* | 220,82 047 1.65 60583
TN 551 16.40,04,134
& Our af whick fissd deposils of R 1.7587,047 i pledged in faveur of buyer ol formmer suhsidiary agimst prajrety tas Jiab by, '
12 (Wher bank balanres
Fanuaked bakmees with Turks
 inpaid dividend aceouats 29,5934 32.86.219
(et
Margin ey Jepwils™ L2,54.07,193 12,53,30,286
Deposite hebd s secunily asainsl bormowings ™ 20,88 25,000 LB T2 S0
. F35,76,15587 31,57.92,508
& Plehred with Danks aseinst isurnce of bank guarantess.
o Represenls depusits equivalent to 3 (rhree) months intercst held by Bk wnder Dbt Sorving Riseree Acoount
13 Crther currett assels
AdCzoes 1 ConLnSIIT: 176,260,274 B 3367717
Acvancgs pocovanbile 24,726 40,423 REEE ST D]
Input reccivahle from Government Aulbumilies 16,57,37,340 4,16 25 667
Teepaid expenses 31,601,350 42,43 349
Deposits witll Government Aulhontios # B.44,056 4,35 660
S59.00,79,140 26,69 80918
#  Includes deposits with Dunks apgmpatiog 1o Ra. §,83,492 (Rs. §,74,962) pledged with Government Authoriiies.
14 Sbarc capital
Authorised
39,70 L0000 {39,70,60,000) equity shares of Rs. 2 {Rs. 2) each 79 AD00 (R TOAD (N8
" 2d and subscribed
oA F1AT05(29,51,47,935 ) pquity sares of Bs. 2 (Re 2} ench Tully pawd up FHAT 570 A2 94 470

Maid up
Zo 5096, 3T5 (I9.50,96,335) equity vhares of Re 2 {Rs. 2) each fully paid up

590192 £70

$9.01,92 670

Motes:
¢a) Roconciliating of e equity shares outstanding a6 1he beginning and at the end of the reporting preaud:
Parriculars - March 31, 2158 March 31, 2017
] Mo, K=, b, Rs. _
T nrstanding at At bepinnimy of the yeer T5_50,06,315 59 131,92, 670 79,50,9¢,335 S90F 9T,6H)
Outetanding at e cnd of the yer 29,50.96,133 00132670 450,96 335 59,0192 61

by Rigl, proferonce and vesiacions attachod o sharey

“hy Company Ins only one cluss of equity shares having o par value of Rs. 2 each Tach halder of equity shares is sulilled to one vote po share. The
dividend proposed by the Boawd of Direcears is suliject W the approv) of the shareholders in the ensuing Annual Geeral Weeting, cRoopd in case of
it dividend. In the event af liquidation, the holders of equity shieres will be entitled 1o roceive any of the remainmmy assets of the Company, after
dizteibuion of ul] preferentiul wmounts. The disvdbedion witl e in propoiion Lo the numbey of eguity shanes weld by the sharcholdars.

Figa] dividend on shares are recordod as a liability on the date of appreval by the sharcho)ders amd interim Alvidend, il sy, arc naronde] as a lizhiligy o
tht it od declumatton by the Company's Board of IDArcetoes,




ANANT A0 LINITED
Pt foamang vl *’i-""""‘flﬁl_‘,‘_f‘_‘_ﬁ’?'“,":m] slatenemly

(o) Demibs o equity shares beld by sharshollas holding mave thin 3% of the aympereats shaics w the Company

oW, Namwe of shurcholder March 31, 2018 . racts 37, 3067 i

M. Mg . Mos. . Yage
(3 Amami Faj Agoncics Byt Lid. 10,35, 16,87 11.40% TS TR 34.40%,
(i) Ashude Seriu 304,577,710 10.67% 31477710 10.67%
[} Anil Sorin 3,00.52,731 1040 309 52,75 1040

As per thne rocords of the Comprny, inchuling its register ol sharcheldens'members and olher deciarations received from shuchelders reganding boneficial
interest, tle above shimcholding represcots both lesa? and benefivial vanciship ol vhaves.

_________ March 31,2018 March 31,2017
‘‘‘‘‘‘ R, RBs.
mig-it-l-rmwings ) T T e o S -
Non-current
Secured
‘Terw loans foun Banks
Yes Baitk LUl 140,02 83,154 242.57,36,7635
Stare Mtank of Tndia [AS 9992 R5R 2131944 642
1CICT Bunk Lrd. - ¥708.62 3K
Centmal Bank of India 1.5746, 350 1G,20,79,137
Tenm foans from hady corpealex
Indiabnlis Housing, Finance E4d. 2544285724 27746 55
FISB i lousing Iinance Tid. 155,304,091 21034 A7.146
© U &E Finamee T4d, 1,50.99,73 000 -
" oM. Finaneiad Credil Solutions Ld. 1,68.41,56_ K07
[ & T Houying Flnanes Lid. 1,11, 9.33,05] -
L. & T Tnfrastructure Finance Ce. L1, B5.4T.15,352 1.12,24,69,337
ART affordable Housisg Finance {India} Ltd. 34.61,06,743 -
Here FinCuap Lt 22.02,08,531 57,4042 026
WL Finanee Ll 13,51,40337 -
From vehicle Hnancing compantes and baoks
Yehicle loans 4 B8.02 K47 4.47,20,524
17.13.62 83,361 11.45.50,32.579
Current
Secured
Loans repayable on demand fom Banks
Waocking capiinl freilities from State Bank of India 323167 445 4934 81,626
Warking capital facilitics from 1C1CT Bunk Ltd. - 48 3270 845
Wowleamy capital facilitles fronn IndizbuEs Housing Finance Led S000,00000 50,000,000 00K
EInsepnred
Loans from related parties
Dircetors 38, 19,0000 -
_ 130,502,445 1,47,71,52,473
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v}

i}

Yes Tuni Limired (YEL)-Ferm Inana-1, i1, 12, IV, ¥ & Vi

A} Tecm lesn-L 0000 & ¥ ool Be, 28722 lakhs (Bs 21,307 Iakii) me seoured againgt, (i) extensiog of vaclusive charge o propery by way ol cquitsbic
mrriane on eoppsrcial Lnd, adicssnriog 1275 acres, Focatel al Sectar 53 A {Cureerm, Haosra), lend ard buiding, sdmesmping 25 avves, loeated
ol IP-SEE at JRai Harsa and Bmd admcasuring LR ackes, locaied 2 Seotor 634 (Cumaprasn, Munyana) slong with iis recoivablvs, The afiresaid
Lerm loans are glse edidenally recuncd by way o oneandiona! and inevocails poserl pusesoves of 2 (M) dicsctorsspramaters of dhe Company,

Ferm doandIV & ¥ of R 25.05] lakhs (Re 9407 kakha) e socmed amninst, {0) eatenziom of exehisive charge by way of equirnde morigages on
ey at [hauz Khas, ow Debbi. The aforesaid teon loans an aleo wddidomally scenid by way of eivonditiona? aad srevasabls persoual poanantees
af 2 fuwo] direstosipicsaotod of the Company,

5 The sforcrsid torm Joans of Bs. 53,773 lakis will be repayabie in 5 ¢fve) vears & ¥ (roomthsd v quasserhy insgalineets,

() A amount of Rs, 9,110 lakhs will be paid duriog the tinamscis] year 201 A-1%9 wd bias beon sepaealely diselneed s curment mafeitics ol long tern debis
under "UTcr curent [nencial Habilitics” {Relr bote ., 16),

) “Fhe Cnmpay hius et made say defaull us o Lhe reparting dite in repavment of loun and inteest,

Siatc Hank of Indin (SB0-Term tosps -1, L T, 1Y, v, VE VIR & vill

&) Vomn loans of Rs 21 466 kekhs (Ra. 28,771 lukls) ane secoed weinst, (1) first charge on the land, udmensucing SLLLT acres, Jocaled al Sector B3A
4 Gurugran:, Harsans), (i) first charge on Jease senlals of cowunercral propergy and a Sotel propeity Jovated in 1ib, (i) Grst chargs on reced valhica/eash
Mewerevenucs {including booking, anwanis) wrising cat of or {u connection with propenties Tocated a1 Scoror 634 (Gurugrm, Hirana), o the oo
memyaged with Bauk, and (] plodge of 100%. shares of 1wo lund owming compuniea. The aforesaid term buons dre furthrr collaterally socured by wiy
of porsonal guaraniess of 4 (fonrh direclonprmoters of the Company asd corporate puarnfees of lawd owing conypanics

{h) The sfarcsaid tomn Joans o ks, 21,466 kikbs vall be repayable in & (eiphty yoas i mombdy'gqomterly imstalliucns.
{c) A mrount of ¥a. f,566 laklus will e paid dacing the [nanciak year 203 8-19 and bas beew separaicly dischsed s cnreenl matnritics of kmug torms debys
nider "Oiher cument francic) liabihoes™ o ot Mo, 163,
j The Compaty Tas nol made any defeult a3 at the neporting, Jate in repayment of loag aml intercst,

Central Bagk of India {CBID-Term lonn

f2) Term loan of Kz, 797 Inkbe (Bs. 1,277 lakie), ender Conk Reow] Scheme, is sovmeed againsr, {i) exclusive oharge un the facrry Jaoed and buailding
Dhthi-Yuipur Higloweay, Rewani, (Maryana). and (i} assigniuent of Jeuse rentals receivables. 1he aforeraid toem oan is alka seared by way of persoiad
puararitess oF 4 (foury direclonspromoters of the Compangy,

(1) Tl aboresaid term loans of Re. 797 lakbs will he tepavable in 3.6 {ibres yeats & siv monihs) in woambly it al hnengs.

tey An amaael of Bs 222 lakbs w1 be paid during the fsecial yosr 2008-19 and has hoen separately diselosed ax curront maluslies ot long tenn dubis
wndc "Cher cutrerdt finansial Fabilidies" (Refor Nare No_ 1o,

i) The Cotmpany has not pade iy defuel 2z at The reporling, date: in pepoyment of Inan and inlerese.

PNEB Mousing Finance Limited-Terms Inans-1 &TE

ia) Tero loms, | and 1L of Re, 21055 lakhs {Rs. 23234 lukhs ) are scowred sggpinst, (i) equitable moitgaae of TF Park, develumod nn kmd admessuning
3K,212 siquare metids located at (1 Maocsar, Gunymmem, Harvaua) & a howcd property developed on tund admcasing 23,205 square melers, located
at (Chatearpuer, MNew Delhi), (i) hypothetan of cuncil and futare reecivables gememtad liom EE Park (T Manesar, Guuougrars) pod, {5i)
hypothezarion of eurrent and futnre nocsivables gencrated fiom halel peoperty locatad at (Chatterpuor, Mow Rethi). The affresaid term doans Tand H are
ulser cnflateraBly secured hy way of persons] guarnices of 3 (three] diveetorg/prumaters ot the Compamy.

{61 The aforcsaid term loans of Ra. 21059 lokhs will be ropayable in 10 (1o yoams & 2 (ko) wonths: i momthly insinlimcots,
(e} Ab amoont of Rs, 2,528 akhs will he paid durimg the finangizd year 2018-19 and Lies been scparately dischsed as coment manyiies of ling term delits
wnder "Chher enpent Aramcial Kabilitics” (Relr Mot Mo, 160
" Thet ‘ompaty e not mude apy dedinll s al the ropodting date in repaytont of loan and imorst.

Indiatinlls Housing Finance Limited-Term laans-1, 1E, 1L, TV, ¥, ¥E& V1

1) Term boans of B8, 42,739 kkhs (85, 36,377 lakhs) are scopied ausinsd squitable mortgage of, (i} Jand edmessutieg 7.375 scies of Buotel proqpeerty located
at (Mew Polni), (iF) land admeasaing 15.75 acres located at Seceor 634 (Gueugram, Hacaw ), (i} land adowsuning 11866 acres toated at Sector
&3 AdCiugrant, Ihervana ), owned by subsidiaries ot tha Comqpury, (iv] firet aul exolusive charge on the coeivables ansiog oo afiresaid Jand parcets,
and {jv] pledige of 100% shapes of lund owing esmpanies. The sforcsaid term loans arc cross collawrdlised with other Joams, availed by te Conpany.
1T aforesaid term foans ate further eollatcrally secured by way of peraonal guarantoes of 4 {frue) direslormpramaens of the Comyjrny und comumate
puaranters of band owing commpanies.

{1} The aleresaid tors loans of Bs. 42,750 lakhs will be repayabile in 4 (lior) years & 5 ([1ve) meatshs i rmonthly jostalleents.

) Anamouns of Bs. 13,297 lakhs will be puid during the Bnancial year 201 8-19 and has b separately disclosed us et maturities of Lloug, e debiz
wnder “Citlier current financipl Fabilides™ (Refer Natg Ne. P&

{d) The Company has not made sty default as st the roposting date i ropaytent of loan and iseret.

%), Flnanece Limited-Term ivan

{i1] “Tenm loan of Rs. 2,204 lakhs (Nil} are sevured sgainst equitable moregrac of, §3) lond admeasuring 7.375 aures of hoted propeny located at (New Delhu),
£ii) kand sdmesuring 1375 acics located at Sector 63A (Curugam, Harvana), {in) land admesaring 11866 scres Joated ol Sector 63 AlGurugrun,
Haryana ), ownsd by subsidineics of the Company, (iv) 2mst and oxclnsive chanme on the receivahles arising fum aforesaid bnd parcels, and {iv) pledpe
of 100% shawes of Lind swing compeandes. The aforesaid Leam koan iz cross collateralized with other loans, wvailed by the Company. 1he aforesaid lerm
loan is furdher oollsecrally sezured by way of porsems] guaantees of 4 (o directorsromuters of the Compay and wmmle pruarantess of Tl owing
cormpaties. \3-\-, Efr T

tb) The afresaid tonn loan of Rs. 2,204 Jakds will be ropayalde in 4 {Ra) veas & § {Gve) months in monthly mq@ﬁ;nmm S

o) an anoutl of RBs. 853 lakies will be paid during e Gnumcial yeay 201 8-19 and kas boen separaicly dn..,]m.qd ,pi'«z Y,g&?.ﬂ nutlunticq af long termmo debts
wradiet "Other carrent financis] linbilities" { Aok Move N, 10,

{4y The Cowpany has nor nads sy defaul 35 af the repurting il In repayhitent of loan aud indevest.
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“vi) L& Pinance Limited. -Fererinan - LI0& 16
e} Tere ican-l & TE ol B 13,597 Tabhs (Nil) are scoured against, (i} exclusive chage by way of eguitable mongsize of land adeasuring 2,947 azres,
Jogated at Kapasbers, New Tk, and land situated a1 Diamaspar, (Gwnigrun, Haevanal, legaiher with af) bildae and struciures standiag therecn,
poth present and fumre. (i) exclosive charge om all mevable assets pertaining o the afomessid propertics, 1) pledge of 1D0% oquity shoses,
Corupalsany Convetible Prefoencs Share and Tolly Convertible Gelwruene, present and finure, of susidiary of the Cormpany, Anant Raj Projects Fid.,
arl Tarad oarking connpanies. Thee wisreaid wom Joans are iso additioanlly soourcd by way of Lonconditional aml imevacalbic peesonal puarantees of 3
{thmas) prameterstdinecion, ol the Campany, and corposate guarantee of afonssaid subsidizry of the Conoqany.

Term Toan-Hi of Bs. 4603 Takhs (Vi) 1¢ sccvred agatnsy, (i) exclusve charge by way of equitable morlgagze of land admcssuring 14922599 5. mtrs.
located] at Kapashems, New Dulll, proposed foo group howsing projest, (i) exclusive charge on all movable assers, cuntent axiet periaining w the
aforcsald project, both prescat and fotare, iovluding the reecivables fiom the project, (17) plodize of 10U% equity shemes of bl owiing companies. iv
enchigive chatpe on ranstable develupraen! Ayghts poncrating ont of e project, and (¥) The foresald teron loan & uiso additonally secured 5y way of
uncemndittanad and irevoeable personab gearsntees of 3 {dree} prrnaoters/dizenmrs of the Coampang, and comporate guaranmes of aforesaid subsidiay of
the Cimnpany,

th} the aftresald teom boons -1 & I ef Re. 13,597 Lakhs will be repayable menthly ins{alfments stading from October, 2022, and term Bnan LY of Bs. 46403
Tauki will be repavable geanerly nrtallmens stavting from July, 2021

{c} The Company has not made any detault as at the reporting date in repayment of Toan and imperest,

vi'i} T. & T Hawrsing Finance TAd, -Term loan

fa) Term loan of Rs. P19 lakhy {N91), i3 scouncd apatosl, ) exslusive charee by way of mongage of land admeasmring 15575 wores, locatad 2t
{Cruegram, Hanyana) together with sl buildings and struetires standing therson. heh present and fiutore, in Geoup Housing Project (G, named
Mauen, (U} exclusive charge on 2l nwreable wises perining ro the afoeesaid GITP, (i) exclusive cherpe on taosfenshle development pyalits pescrating
out ol e afuresaid GHE, (iv] eaciusive shyrge on ontite roceivables of the aforesaid GHP, {v) exclusive sharpeissipnmcnt by way of securty interest
on all nghs, il inlerest, elpims, honefits, demends and privileges under GHPS docusesits, both present and fitoee, (v exclusive charee on the

©esepew gocovnt, debe servies eserve account for developmenr of Gronp Housing Projecl, mamed Macen, ¢ Sector 91 {Gurgman, Hanana), i securel
apsiest inomies deposited therein, (vith excloyive chiarge by way of mertygaws of Tand admeasuring 25 acres, tocaied st (Grester Noida, UF.) in the nama
ol subsidiary af the Company along with alb rocelvables w be yenoratod. The aforcsaid term boan 15 atsn additionally scoured by way of ungonditiomal
and iTevacable persopal puarantoes of 3 (three ) prometers/directons of e Company, and comporte suaranice of afiresaid subsidiany of the Comgpany.

(k) The aforesaid torm Joan of Re, L1190 takhs will he npayable in quarterly installmems saring fom March, 2020,
ey The Company hay met mesde any defaudt as at the reporting date 7 repayrocut of tean and niernese.

ix) L& T lalrastreclore Fictoes Co. Ltd. -Term loan
¢a) Termn loan of Rs. %593 lakds (Rs. T1225 Takhs). is scoured agains, {1y sxchusive charge by way of mortgage of land admcasuciog 15,575 avres, Tocaled
ar (Gimugram, [faryana) wgelher with all bueldees and stuctores sianding therean, both present and future, i Group Housing Projecy (GHE), named
Macea, {ii} exclusive chatpe oo alt movalle assels pevsining 1o the aforesaid GIIP, (it} exclusive chargo on transfeable developnecat rialts generaling
oot o the afiresaid GHE, (v) exchedve charpe on cutite receivables of (he wforcsaid GHP, {v) exclosive chaipe’assignment by way ol security interest
v il oghly, Wlle, interest, cluims, benefits, demands and prvileges under GHPs docaments, hoth presemt and future, (vi) exclusive ¢harge on the
cseruw acepnnt, debt soivice sescrve account for development of Group Howsing, Project, named Maceo, at Sector 91 (Gurugram, Harvana), s secumed
apainst monies deposinod thoteln, {¥i3) exclusive charge by way of motygmges of lund admcazuring 25 acres, Jocated st (Greater Molda, ULP.}n (e npme
all substdiary of the Company siong with all receivables 10 be generated. The afbeesaid sem fean s @350 additionally secuced by way of imconditional
and irrevocnble personal guanintees of 3 (three) promotensidirestars of the Company, and corporate prarantes of aforesaid subwidiary of the Company.

(b} The aforesaid torm loen af s, 8,593 Lakhs wiil be repaysble in quarterdy installinents starting from March, 2020,
{2y The Company Tuas nod wade any defanlt as 5t the reponting date in repayoment of loan and interest,

£} JM Finascial Creglt Solutfons Led.-Term isan
(a} Teun boan of Rs. 16,842 lakhs (Nil) s securod ngainst, (8} 2 (vo} commercial. lands admsasuriag 6.95 acies and admeasyring 4.3 acies, ol lcated at
Willage Mabtdawas, Sector 63A {Gurugrmm, Harvana), atong with a1l buibdings and stuctares therenn, holh proscot and furare, (i) irgt charge o
schudiled recsivabliss, und (iii} exelusive change by way of bypotheeation of DSR Account and all monies credited deposited therein, The aforcsaid ban
is alzo additionally scowred by way of persorcal guarantes of 2 ftwo) dicectonspromaoiens oM he Company.
{h) The aforesaid tm Toans of Rs. 16,842 Inkis will be cepayable quarery installnents starting fhom March 2020
i) The Compamy has not made any default g at e reporting dats in repayment of loaw aod interest.
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i) AHT Afledalde Housing Feaure {Tedia) Limited-Term Roaus-I, ir & 0t

fat Yerns lpandl of Rs, 1,460 akhs (85 4,524 lakhs), i securcd agaiust, (i1 eyuituble mortgage of ansol inventarics of allonlhde hensng proj=ct named
Aashrya, lecaded o1 Flea e, 233226 257 Neamrana, (Alvar. Ruusthant. Vhe afassdd term loan is also addilionally seenaed by way of) morsanal
graameas of 3 (theee] dirsoonsdpromintors of the Compay.
Torn Jgans O % B ol Ra. 3392 Takbs (WIE) are seonod dpuinsl =guilzhlc mongaze ol (1) L adeengeiing 40048 25 sg. meicrs lovated at Village
Dhuswipue, (Gaouersm, Flaryanie), ommed by sobsidiazies ol the Company, (i5) Lt and exchusjve dlpuge on the roped vables sidsine froen afoocsald Lioed
marcels. The afiwesid term ks ars fctee vollaierally sconred hy way ol personal musramoss of 3 {three] dircetors/paenatens of the Company and
crponate suarantecs of land owing CEMRIIRTES,

{1y The aforasaid term loana of Rz, 4 882 Tkt will be repayails in 4 (four) yeans & 5 {nonths) in wonthly instatlncs.

o) Ao amount af Rs. 1,401 lakls will be paid daring the financial vear 201 §-19 and Los bern senarrcly disclosed us curment mataiities of long tenn debes
nevder "OMber cumenl Goinciud Liakilities" (M ofor Mote Mo, L6

faly The Cvmpany ez not made a0y defaelt o ut the reporting date fo regeyment of inun snd joterese

x§1)  Heroe FiaCarp Lid. - Term loans-T, 11 & 182
(a) Term loans-l & Qof Rs 2,315 lukhs {Rs. 6,101 lakhs), are secuwred against, (1) cxclusive morimee of lod, admenzuring M Acrc, lovaled m Willipe
Surnulkha (Mehrouli, New Delhiy, onned by Guresn Retreat & Motcls Pet, Led., whally ewmed subsidiary of the Cempany, The aflotesaid tom Joans ae
ulsey additionally sconred by way of, (i} persoml guarantecs of 3 (thice) direcweapromnters of the Company, and (1i} corporale guarantes of alersaud
Jand oWIHDE SOHLPANY.
Teaus loan I of R, 3464 Lakhs [Ra. 4,524 1akDbs), is secured againat, {i) eeuitable morgaye of lnd, adnesaring 20873 acres, lncatesd #t Saloonpur,
Mew Delhi, The afrecasid term Toan i also addidonally secared by sy of, {10y peraomal muatantees of 3 {thres) divcetoms'promoters of the Cotuparry.

(K} ‘Vhe aforcaad torms Joans of Rs 5779 lokhs will b repayable o 2 fiwo] veors & T (uomrhs) in monthly insrallments.
L2y Ap amount of Bs 2,377 lakhs will be paid duzing tbe fnungial yoar 201 8-19 und bas boon separalely disclosed 2s curent mwlurities of Jong 1emn debbs
D nndoy "Orher cuprend Hnacial lishililies" (Fefer Metg Mo, 16).
{d} The Cuenpany s non made any defaslt ag ar the seporting dute in epayocat of Toan anid yterest.

ATy Jwsflabulis Comsercind Credit Lul.-Tera: laan

tay Feymr Inan of B3, 4 SO0 Tekls (M} s sevursd against equitabla morgage of, (i) Tand adowusuring 7.375 acres of hotel propuaty lucated at {lew Delhi),
{iij Jand adinewuring 15.75 acres located st Soerar 634 (Gurugmam, Haryana), (i) Tand admesning E1.8646 acres loated at Bector G A gLRe,
Tarvana }, ownesd by subsidiarios of e Company, (i) fiest angt cacusive charye on the roceivables atving tiom atoresaid land parcets, and {iv) pleduee
of 100% sharcs of Jand owing companies. The aforesaid term koan is eross collatoratised with ther foans, avadled by the Compaty. The aforesid termn
Luun s further collsterally seenned by way of persenal puarantees of 4 firn ) diceclondpromoeers of the Company ané corporate puarmiees of bud owing
GOTTHNALES.

() The etwessid temn leans of Ks. 4,900 Takths will b repayable in 8 {eight) moutls in quaderty installmems.

(2) An amounst of Rs. 4,900 lakhy will be paid ducing e tinmwial year 20018-19 and Las been separatcly diselosed s current wmamritics of nyg e dobis
ursder "Other current fmancial Habilities"” (Rofer Note No. L6}

d) The Company haz not nadc any defaull as at the reporting date io repayment of inan and nlerest

Vohicle Inans form vehicle finavce eoampauics and banks

()} Vemcle loans of R 766 lukhs (Ks. 670 lakhs) are secured agains bypothecation of toapective vebickes, The aforcsaid vebicle louns are ropayatrle on
equated mopitly installments over ditfeent peniads i April, 2023,

(b} An amounr of Bs. 277 lakle will be paid durng the finaneial year 2018-19 and Lins been separately disclosed us current matwiitics of Wng e dobts
wnger e cuvrent Gnacesd Hubilines" (Refer Note . 16). .

103 “The Congany i 1l el moy dobadl s al e reparting date in repayment of loan and inferest.

[

LY

Working Capital Farilitics from SRI

Working capital Gucilities of Bs. 4231 kkhs (Rs. 4,439 lakds) i securad against it charge on 51.117acmes of land simwated at Seclur 53A (Conrgrao
[faryanal, and negative Hen and fivst chatge on reveivableicash flowd revepues {including booking amount} arising out of ot in connection with Secter 634
{Clumgram, Haryaoa} to the oxieny properly murrlisage toe KR,

I¥

(a3

avi) Warldng Capitat Facilities from ndiabulls Housing kinanee L.
Workime cupiiat facihificy of Hs, 3,000 lakls (Rs. 5000 lakhs) arc sccured agringt, (3] oquitable mortgage of 13,774 acies lund located At Sceter 63A,
fliunzgram, Hayansa )y, () e and eaciusive charge on the roootvables of he project avising from aforcsaid nongaged Tand, and (1if) plodge of 100% shares
of the land owiing cowpaiiss. The sfwesaid working capial facibitics s sl collaterally secored by way af porsonal guarmbess of 3 (thoed)
direc loraspromanters of the Company.

The Comprsuy has nob smade any delault in repayment s at the reporling date in regpost of alvreaid wodting capilal fucilitics

with Loans from pelated parmics NFHesenls non-inlerest peartng unscouned Jouns vblined trom ile Jireckors, which loals are repayable whorever stipaidaled or as
miatudly feree] | There 15 no repayment of prineipal or payiweal of inderest dog by the Company as a7 The yer enal.
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AR

Riarch 31, 20008

Rs,

March 31, 2007

Rs.

16 Other finsaci
Non-currezt
Laan fremn relied partics
Security eposits o GUsInmmeTs
(a)
C'urrent
et niaLoics ol luog oo debls
Trterest acaraad om ho ivwings
laterzst acemacd hul oot duc on boitewings
Loans from reluled pactics
Seurity depiwits from supplices
Emngplivees salary ard other benelis
Book averdrait
Unpaid devidends*
Fspenscs payihle
fin)

(a}+{h)

43,542,560
43,42.40,305

31,25.20,77

49.34.88.865 31,23.70,778
47029 431501 3,258,359 44360
6.01,72,680 7.32,22417
473,18, 784 4.51.31 643
4011,27,500 -
HTH 45 443 447 48 304
172,04 401 1,444,730
3.25,54,808 42,61,44,548
29,590,394 12,8619
337,20 940 2,700,/ 151
4574900, 866 3,94,20,63,172
5,46.83,92.731 4,25 41,R1,950

® Thone s no aneits due for payinent 4o the Iovestor Bducation and Protection Fund vadet section 125 of the Companies Act, 2013, 28 2t the pear cod.

.17 Provistons
i Nen-current
© Provisaon for coployes kmelits
Grratuivy funfumdad)
Lezave encashment (untinded)
(=
{urrent
Provision fur emplayer boncrts
Crratuily (unfunded)
Lesvves encashinent {unfunded)
Crhurs
Income tax (neted] advance )

L)

(2)+b)

18 Trade payables
For construction and goods

Mare:

1,57.88,750 1,00,23,948
3227,618 A7

_ 1,70.16 368 1,01,50.969

9K 1ML, 537 73,53 204

327,14,835 30.50,398
796,149,421 £1247009.

0.16.35,193 4 16 0 520

10,95.51,561 10,45 41,598

#7317, M8 Tt ot

£,73 17,048 7 64,63.224

The Company bas not eecived the required information from suppliss wegmndieg their slaws vnde e Micne, Small amd Medium Enl.mﬁis:m
Devetopment Act, 2006, hexce disclosues, if any, relating to anwints unpaid as at the year end togather with intercst patd! payable as requircd under

thar i Act Liave not been made:,

1% Onher current liabilities
Advance recelved from custvmens
Txiernal devclopment changes/'auhance cost
Stalutory dnes

1,717 62 350 175,48 82,944
2,05.6543.971 142,66 04,009

504,28 790 3,08,65,026
3877135271 1.62,24,42.8969




ANANT BAT LIMITEL

Mot Siwmning part of slandalone loancial staoments

Particultars

March 31,2017

iz

I3

4

R Koo apecatdens
Saler revelnes and reccipes
Reanal and service: meveips

{her income
Intemest imeone from,
Hanks deposits
CosLeariers
Subsidianics
Secwiiiy deposins
Tlaims and compenadion
Ineome frorn sovesment ymedsuned al aertiscd cost
Diiveidend jocoue o cucrear v estns=nis
Olher non operling incame

Cnst of sales
Cotstroction and devetommont experdses 0 raad aotate pojeots

.7 aployees benefir expense

ALY, WRECS, honws and allpwanocs
Comlribuetion 1o provident aod other funds
Staff wolfare
{ratnity
Leuve eneaxhroent

Finance casrs
Lnterest oo
Foarowinms from hanks
Vehicle titkne
Cuslomers
Subsidiarics
{hers
Unwaunding of disconnt on deposis
Oder uvowing cosis
Frocessinge charpes
Bank charpes

25  (Hher expenses

reelling and conveyanee
Adverlizerment and promotion
Tegral and professaomal
Elcctmisity and watcr
Feesr and ranes
Seoutity
Rend
Ropair and nuaineemee
Lat out propey
Vehictes
Officc maintcnance
Otlers
Communicatiem
Ipsurance
Fostival
Prnting und rlafionery
Monbership and subseniption
CSR expenses:
Payment I awdior
Andit foos
Cuhers

e, S

4.16,51.62.854 4002 05 00T
WISINEE  2EAT00G
4,39,64,92,500 418 31M2039
7004362 287, 10,300
2407420 345,01 043
985,499 9,61 D80

16,200 852 153,731

751,00, 0600 -

4,011,154 14,07 ,41,034

- 11,486

e lanT7ags2 35,85,490)
16,32,11.97% 20,06,75,064
2.9331,71.109 763 44 28,604
433171109 20i3,44,28,694
13,2088 45% 13.31,34,210
80,534,157 7357550
2,03.49.292 5738270
R4.16077 20,52 486
1546 514 13,17,963
17,13,55. 34 15,5500, 50%
23867,15270 - AE,62,94 H1
56,0710 56,58,122
§723.107 1,34,54,569

7. T4.835 -

13,965,554 17.15,231
A4121,098 3636762
236,278,598 2,14,39,654
20060246 941,115
32.90,67,112 433160063
462,71 087 4,18,89.707
483,650,528 402,45, 14
5,982,728 383,593,053
2,701,715 3.33.50,114
63,65,633 230,067,581

YT HEATS 1,14,2% 194
§174.018 T,b5,18.337
£1,50,764 7944560
118,90 934 I.56,15.015
1,07,55.519 Y2,25,853
93,201,734 1,08, 1R.756
67,78 243 60),58,722
80,53.018 77.46,55%9
26,40.653 3RTZAI
17,12.49% 26.3%,336
34,384,860 3213415

P S L1 0 [,22.20.582

17, 50,060 17,50.000
380017 1,39, 75,180
32,71,77,792 29.50,72,4310
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Marck 3T, 20158

Macch 31 L 20E7

o . Hs Ha
26 CONTINCGENT LIATHLTTIES -
(o the exters net provided ford
LiNa)Claime against the Company tot sk wowledged as debis® 1,%3,18,76, 77 1,24.47,00,543
b} Incoore rax demancs dispated in appolse poceadinga 36.09,53, 300 49,08 10111
fc; Ihsputed domanas in respect of eicise duaty, salos tax anl servige 5y 205,783 217,105,783
* Aunounis are net of paymens made sod without censidering, inlerest for the ovecdue
perod end penalty, i amy, o may be levied i€ 0w demand 50 raized o upheld

(i) BondsCimarantes given w cleom suthoritics for cusin dury saved on inpott

4,68, 10,197 4,8%,89,632

of camital gocds nwndor EPCG schere
{Unfulitiled export cicfigation of Bs. 2 86547 takhg (Rs 2,822 06 lakha} wnder
uader EPCC licemse for immm of capital poods. |*
Deposits, inclsive of aceraed Injerest Re, |1.52 lakhs (Rx, §0.89 lakhs) held by
benk g3 margin shown vadar the head " Other bank balances".

* The Comnpany has sought extension of tire 4il) Decanber 2018, from concemad
Cepartien), regurling Wiiibug if's cxport obligation;,

(i) Guarantoes sives by Banks

{a} Guatantecs piven @ lown and Countty Planning, Harvana, towads external
developrment, work
Deposits, melusive of acorued interest, of Rs. 127207 lakhs (Rs. 1,396.94 lakis)

- detd by bank ns margin, shown wnder the hesd *Chher bank Balances’
L) Deposits given to VAT suchorivies

" |Deposits, inclusive of acemed Interest, of Bs, 144 lakhs (s 1.36 lskhs) bheld by

tank as margin, shown under the head "Other Cument Assers' other bank balances]

fiv} Rorrowings by affilist: compandes whose bans have boor gnarantesd by {he Company
a8 at close of de year

27 Capiiat and other commitoonts
[Estitrated ammount of eontracts remmining m be executed on capital aceoant
and 1ot proveided Tor (el of i advamess)

47,53,50,750

1,423,544

23,49 64,9173

E30,79 48 Ond

47,53 50,750

B 34,004

33,3091.17

I,38,24. 88,599

2% Twventery inchudes, Develapaent Rights aequired for Rs. 1,05,874.92 lakhs {Rs. 1,03,512.58 lakhs), being payments made 1o subwidiany companics under
Development Agreemenrs to sequire wrevacable dghts over land whierehy the Company is eatitbed 1o construct, marke and ) the development on the samc.

29 In the opinian of the Board, all asscts other thun fixed assets and non curment investments, have s vahue on realisation in the ordinary courte of businoss ar

least equal to the zmeunt al which fhey arc stated.

M Ay per Indrsn Acconnting Standard-110 en "Consofidated Financial Statements” issued by the “Minisry of Corparate & fairs, Govarmment of India, the

Company has presented consolidsted fmancial statermens: separarcly in dhis atnoad report,
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Notes fonning vart ol standadnae e SRS

31 The Comgany Ras acquired, (1) L75.6760 (26% ol wtal share capitsd of the Amant Raj Projecrs Led, a sabwidiary of the Company] squity shans at 3 piice of
B 2.25¢ cach. {if} 6.37,401 compulsonly canvartible profoesnce skimes st ¢ price of B, 2,238 vach, and (16} 37,50.339 Tully crmyoutible debantures ar g
jrrive of e 1194 each ol Anant Raf Frojects Limited, u subsidiary of the Company, from Lalea {rading Limised for a w6l coosideralion ATETCYANng W
Ry, 12,542.75 Inkhs.

e Anunt Ry Prufects Limiled will heeopns whally oweal subsidieny of the Compary.,
The: Congany is obliged to discharge the fiakilily tirwands chiarges for convemsion of use of land fonning pad of e mall paject of its subsidiany Cempamy,
ARPL, and suintuiniog the oligibility of the land o be put da wse lor commercia! PG,

32 The commrnucton aetivitios ware tomposwily suspended at onc of the Company’s Residential Sroup Housing project *Madelia® in Cuerugmin, Harvane,
purszant to a deeal natter, which was pending for decision before the Tlon’ble Supreime Courl.
The [on'hle Suprepie Coutt has pronounced s (rler i he aforesaid matier on March 12, 2018, which requires the Company b Gle jts claim of the
arnounts spent on the subject Project hy the Company before e D4Tee of the Faryana Stzee Itustrial snd Infrastrac noe Nevilopment Corposation 1imited
CHSINC).
Accerdingly, the Campany has ledged ils cluim bafone HELDC, which will be desided in due course. In «iew of the wiertsinky o e tinwe aod ameunt of
e aloresand cluim, ne accounting ety has beon elfested in the boolis of accounl ol the Company, the 2ane will be incerparated vnee the ;o of the
claim iz finalized by HEID,

The State Govermnmeat of Haryzna, did ot [ullit fis obligations in die midter of grant of sales tax exemption. The Company hat Fled a writ petition befne
the Hon'ble High Count of Punjab sud Haryvana, sicwated at Chandigarh, which was admitted and is yet to be fully dimmosed. The Company has heen advized
that na liabiliny ix likely to arise on aveount of sales i, and accondingly, o provision Las been niade by the Company in its bewks of accornt ’

L
prct

M Batanccs grouped wnder sundry debions, sundry creditors and loans and advances recoveralle i cash or in kind are subject W confinvation from sahjentives
. rarldes

35 “The Company has filed appeals before the TTombls High Cowt of Delld sguinst the decision of the Joable Appetlate Ttibunal (FTAT) inothe madar of three
reasteianent procesdings which matters have been adrmied,
A denand of Ru. 2,709,123 lakhs (Rs, 2,79,12 lakhs) | excludimg inscrest and additions) 15x] has been raized Ly the Tncome: rax Dapartent for the years under
these appeals. The Company bas not iude sy provision in the books of account as the Company hias been advised that v Liability is Tikely to crystallioe on
this account.

36 Letdremicnt Beaelit Pluny
) in accocdance with the bl AS-19 on "Ennployes Benedits" issucd by the Ministry of Corparate Aifairs, Covemmoent of India, the Company has
recogmized its lHability towards defited benefit plans being gratutty Kebility of Ra. 2,35 90 Jakhs (Rs, },74.17 lakhs) and Teave encashment Liabitily of
R, 64 47 lakbs (Rs. 61.77 Iskhs),
(e} The disclosumes as per Tnd-AS-15 oo "Emnplovee Benefits™ are as follows:

(e} Chenec in defined bencfit obligations . [Fius., Bs.)
Parlicylrs Oratuity Lave encashment
201713 2016-17 201718 2016-17

Projcated benefit abligation a1 the begimning of the year 17417152 1,697,744 &1,77,417 A5,27,610
Charent scrvice cost 2200531 17,64,404 11,174,095 %61 030
Trlerest ot 12,175,201 11,B8,022 432419 4,560,953
Trast service cogl LR ] - - -
Actuarial (zain)loss on oblipations {5,60,487) {16,42,5510) (7,25.639) (12,103,479}
Blenefits paid {16,83,9003 (%,64.527) {5,53,839) {1,52,077}
“rojected benefil obligation st the end of the vear 2.35.80.687 1,74,17,152 £4,42.453% - BLTTALT
(b} The fair value of plan assets is NIl sinee cmployee benefit plans are wholly uafunded as on March 31, 2018

fc) Mehpeniodic oratihy eost (Figs, Bx)
Particulars _ Gramity Leave encashroent

201748 HE-17 2NT7-18 2016-17

Curment service cost : 2200631 17,664,404 11,14 105 8,561,030
Incetas] ol 12,19,201 1185022 4,312,410 4,560,933
Past stavice cosl AR S 000 - - -
Tiaxpected returm on plan assc - - - -
Met actraral {gain)Boss recomised (560,487 (16,42 551) {7,25.0639) 112,1547%
Expenses recognizad in the statemnent of Prafit aud Laoss FH 36,433 13,000,935 B35 1,002,434
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vl Berniot: pent el sturadudone linanctsl staromess i

() Priveipe] acheanal asmunpsicons

Particuiars Civatnity amd Teave eneashment

Disctnar martes T D0 por anm
Fate of increass in concasation leveis KW (B.O0M) per aomum

(e} The discount rate is basod upet the market vields availablc on Gevernrmene bonds st the aceoanting date with a tero hal rarches that of the Bshititics.

(f} The estimates af Fdure sslary jocrease considered in the sctuaral waliation tkes into acocut Facwrs ke inflation, senivaity, prometion aud oher
relewant factors,

{2) The complewics ave assuwned ta retire al the age of 58 years,

thy) The moradly rates sonsidersd wre a3 per the pablished rales under Wdian Lives Mortality (2006-20081 ullirae table,

37 Dretalf of boarowing cous capitalised during the v o

SN0 Particulars 201913 617
e e e L e e Rs. R=
iy Bowowing costs udded ws part of capital work in progress
ire respect 0F asscts o formn part of fixed aseeks 2 8L RE 51BT.4R0
{il) Bommowing cosis added as pacl ol mvenlary in respect of
develipinent projects 2,20,50.33,103 £.93 64,45 W80

38 In accordance with e Ind AS-1Y, un '"Consireetion Contracs' Beaed by Minisry of Corposale Affairs, Government of Tndia, the breal up of the contracts
in progress ot the reporting date is ux under; R

R, Particulum EEAT] 20607
. Rs. Bs
d Conleact revenoe tecopmised during the vear 4.16,51,62 504 4,02.9% 01,778
GiF] Aggregate of contract costs incurred and recoymised profits (less recogrised
boszes) npro the repodting dale 29331 71 108 2.63.44,28 094
(i) Advarwes receiver for COMTACs in pragensss 26,63.99.185 2H,17,11.461
1) Rotontion mosey for cootract m progress 24.72,33,456 11,30,29,267
v} Aot doe frons customers for conract work 868612555 91,38,77.380
3% Faxpenditurs in forcipn oxclkanpe fon acerud hasizh
S.xo.  Particubars 20718 2016-17
B Ry Rz,
tiy ILhvidend 90,752 Y2 375
(i) Travelling 1,29.41,064 1,28,51,010%

4} Earoing Fer Shaie (E'5)
EPS 15 calenlated by dividing the prafit atlributable to the equity sharsholders by the weighted average of the numbcr of equity shares ontstancding durim the

year. Numbers uscd for caleulating besie and diiluted comings per equity share are a3 stated below:
March 31, 20E8 Murch 31, 2017

5.Na. Marticulams

Rs Bz,

“Ti) Net profit availabie Tor equily sharcholders o T ) 429335311 042,81 251

(1)) Weighted gvempe pumber of equity shares outstanding ’
for caleulation of
- Basic ETS 2050,06, 335 79,50 96315
- Dilated EPS 19,50,96.335 29,50,9¢,335

(ieiy Mowminal vadue of per eguaity share i 2
{iv) Farning per share (IWiE)

- Bazie EPS 1.4% 2405
- Lbuled EPY J40 2.05
41 _Amiunt remitted by the Company in foreiph currency on aeconnt of dividends .

& Mo, Particulars . 2017-14 20d6-17
{i) Number ol nom-resident sharchaldors fid ile
(it Mumhber of cguity sharcs beld by tham ) 378500 A R4 805
tlily Financial yesr to which the dividend related 21617 ROTESTH

{iv) Gross mmount of dividends (n Bs.} 0,702 92,373
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Soier ming part of sgktdidioee Tnamcia) staferents

AF Dieclrsirs m roopect of pparsling lenses entered o by the Company i socordance with md AS-TY an T Losses” 1snisd Ty Wnster of Corporsle Afains,

Tovetnaccnt of mdis
(3 Toegeripion of assets ol

s sETYALE aveaind o7 {be mseris wided feves woon hiaash 3, 2615, ds e BEI08 20 bakis (s, 8572754 fabibsd g am Beesly 3T, 2007

Tictnils ef deprssio ion s Doalrm jees Grc 55 under o Bso
Class of asear Inpaicnieng s Laesyeciativg,
Facoenized Keversed
217R 2016- I0iT-18 NG-i7 AN 2 G-17
iY S

Puitdings

Acgumulated it [+ it il 16,080,542 TR BTS00

Fur ihe period ™il Lt mil il 4617397 1AM 53537360

i Won guncellabie epaming leasc

All the oprrating Teasss cniered inte by (he Company ave conocllabie an sevving o Botice of om0

(1) Contingeu rent retog g

Toral conbinger] went iecoenized As nosme it e Sisiencat of Frofit and Loss for the pecad 33 L

) Cronoral deseription: of lessor's sipnificemt Joasing policy

oz months, henge, e furdier disclose & sequirel

All lease agreements entesed inlu by the Company heve aa initial fock-in-penod, thereafier, which the agreemens is excandable or cancellalile. Further.
some of leasees ane reiuired po deposTt soma amean ws security which is nen-inicrest Tearng aod refndable af the 1ime oi termination of lense.

Curporaie social Responsibiiity

in} Civoss ermount roqiired i0 he soent by the Company during the year s €3, 20846 bikns,

(i) Amount spent durios e yeue on

it lashe)

Tarticaduts I wash I Yl e he puid Todal woouni. |
e Iy
{0 Rusal developrent " 16,29 TR
Vi3 O purpeses other than {17 shove ! 20200 HITOD
Timal | 21228 11228
d4 Relnted Parey Dhiscfosares:
irupsiant (o Tnd AS-24 "Refate] Pacty Diselosures”, Ssflowing pocties are to be treaiyd us rolated partesy; o
iz)  Mame of relaied paeiles ind doeription of reiativnakip o
Key mnnugement pecinnngk
Ashok Sarfx Chartian
At S rAannging direcko:
Avmbacish Chalisneg Directod
tdaneesh Cupln Drirtor
Bewjindar boban Singh Trrceiot
Driva Singh Apgarwal™ Biraeivr

S Sarin

Atnar Sacin®

Chanda Sacheig

Sushtnay Chhabea™

Anen Sariia

Ashin Bain

Mangj Faimsa
= Armoimiod we. § Tung |, 2014
* Restgacd oo March 24, 2018

Subyidiavies

Ankashpanga Rewny fvi Led 30

Afvance Buildion Pt Lid

Anaint Maj Coos. & Develogumen! Pyil Lid,
Anant Raj Fstmie Munagoineni Servwes Ltd
Avpan e Globa T inited

At Raj Hotels i.od,

Anaint Rej Hoosing Lid

Anant By Tnfrastrocmee Py, Tad,

Anast Rgi Projects UL

AR Lo 4 Edu M Led,

Adker Briideon My Lid. @8
A-Plys myiptes Pve LA, 30
BB Resliy Pt LI,
Biossom Bailitweh Pvi T4,

i Saolt Properies Pyt Lid,

T Capital Duildeon Pyt Lid. @
15 Capliod 2oildea vt Lid. @

L T E Ml = v o e b b ba =

Threstor & Chiel Exeonbive Cfticar

Additichal Dircctor
Auddilicres] Eriractnr
Auiditions] Oiecior

Helative of ey managemeni porsonncl
Relagive of Kev inansgsmicnt persontel

Cumpany Secrary

atisivan Private Limied [Foomerdy kw25 Romaes Tiley Py Led. f

Crmnstion Bafidrech Fut. Lid @
Century Fromoets ™, Lid,

Echa Buiidech P, Lid.

2 Feho Properties Pk, Lad.

3 Tabewaat Buildeon Py Lad,
Fabulkws Buliders Fvi Tk,
Four Consirgation Bve. $ia.
- Blegent isintey Pyt Lid.

7 Elevalor Builatech . T

Elevator Fromoters Pt 140,
Elevawt Properties Pel. Tid,

Ermpive Promaters B [id

excellest Inframart Pt Tid g

Gadget Hutlders Ovt. Zid

Jagan Buildieel Mt 14d, 4

Giopze Properies 1w 16

Grreatwavs Buildicel M, T.0L g5

fireen Relreat and boweis B, Lid,
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&
65
66

EIMITED

CGreen Valley Builders Pyt (el
Grocn Vies Buildwell Pyl Lil,
Groon Way Prometers Pl Bk
Gireaedine Buildean Pell L.
icenling Proanoiery Py Lid,
Creerneond Properfies Pvt, Lid.
Cujaral Anun Raj Vidhyanagar L.
CGoodlwk Buildech Peo Lid,
{ment Ruildecch Pt Tid,

Crand Park Estates 1t Ll
GrandPark Buddeech Pt 1ad.
Grandstar Realry Pt Lid

Hamara Realty vl Ll

Hoembrons Prerorzrs Pyd, Bad,

High Land Mewiows Pyl Ltd.
Jasmine Myildwell P, Led.
Jubilant Software Scrvices Pt Tid.
Kalioga Buildtech 1%t T,

Kalinga Realtors Pyt 10,

Fuishna Baildiesh Py Lid, G&
Monaech Fntlidech Pvt. Lid. 4
Nowth Soulh Properties Pwi. Lid.
Movel Buildmars Pyt Ld.

MNovel Honsing Pyt Ltd

Orienital Meadows Fid,

Crrienial Proamoters Pt Lid. @
Papilliun Ruildiech Pat. Lrd. @
Papillon Buildcon Pt Lad. {5

Fark. Land Constraction & Hguipmen). Pyt Lid.
Bark Land Developers Pt 1ad

67 Park View Promoiers Pyt Lid.

6% Pasupati Aluminivm Led.

B Peltkan istatos Pt Led.

T Monesr Promoters P, Lid.

71 apl Renltors Pat. Lid

T2 Redse Realty Pl Lal @3

73 Rixing Realey It Lod, &

74 Rotling Constroction Pur, Ltd.

75 Rowmano Estales Pyt Ltd.

76 Romano Ustte Management Services Lul.
77 Romanw Infrasmucturc Pyt Bed.

T8 FRomany Projects Prt. Lid,

T Rose Realty Pyt Eod.

0 Roseyview Buildtech Pei L,

2t Rosevicw Fropedivs v 1 4d,

82 Saiguru Builderrl Per. Lid. i

8% Sand Stonin Buildlevh Pyl Lid.

#4 Sarta) Developers & Promwrers Pyl LG
8% Soversipn Buildwell Pve Lid.

B6 Epring View Develapers ', Ltd,

Y Sprinevics Propettics Po. Ltd.

8% Suburbon Focta Pt Lad.

89 Throo Star Regliy Pyt Lid.

40 Townsert Construction & Equiprient Pt Lid.
91 Ttumhare Liye Realey vt Led

92 Twenty First Deselopers Pyt Lud,

93 Vibrant Buildmart Pvt, Lid,

94 West Land Buildeon Pyt Lid, (2

45 Woeodland Promoters Fvo Lid

The Camnpany holds through its subsidiaries mor than one half in nominal vabue of theit cquity share capital.

Assuciate companies

1
2
3

Anwnt Raj Property Management Pvi, Lid,
Fozcland Buildteeh Pyl Tid,
EZF Solattons Pt Lid,

Eatterprise over which key nanagement personned and cheir relatives exervise vonteol

!]

1o
1t
12
13
14
15
16

Advantedge Incubators P, Ltd,
AAA Bealty Pyt Lad.

Ankiea liternaticnal Pt Lid,
Anaz Buildtech PreLid

Alps Butldeon Pvr T,

Alps Tnfratech Pe, Tad,

Aldpz Propinart Pyt Lid.

Anant Raj Agencies Pyt Lid.
Anamt Raj Fans Pyr Lid
Anant Raj Eswates PvL Lid,
Anant Raj Meadows Pyl Lad,
Apant Kaj P'oger Limnited
Aravali Propmars Pyt Lid.

Big Town Promators & Developers Pyt, Btd.
Bigtown Proparties P41 L.
Blue Star Realry Pt Lul.

17 GO Realty Pyt Lid

15 Camnation Promoders Pt Lid,

19 Choonlaie Propeties P Lk
20 Chocolzte Technolegics Pri Ltd
1 Consortivm Holdings Pat. Tl
22 Com Flower Buddeon £l L,
13 Com Fower Develupers Pyt Lid.
24 DELIS Hospisdity Pyt Lid.

23 Trelhi Motels Pyt Lid.

26 Ebwiny Fashions Pt Led.

37 EILE Reabry Pat. Lid.

2% ligshman Developers Pvi, Lad.

29 Dustman Propertes Pyl Lid.

30 Flevater Realtors Pat. Lid.

31 Equinvx Promotors Pyt Bd.

32 Equings Prupertics Pet. Led.




ANT RALLIMITER
#ones forminn part of standalone firancil Aatemmes

2

33 Chocolat: Hosgizality Pot, Tad,
34 GGG Really Pt Lad,

3% Gordwill Aeadowes Tirnited
A6 IIDP Lwisnes Py Lod

17 Fouwmey Home Buildeon Bt Eid.

18 Lily Buildwelt Put Ded

30 Momnents [Retad Servces e Lad

A0 Moments Realwors Pot. [ad.

41 Muyur Buildoon Pyt Lid.

43 Nugiure Profocts B, Tad,

42 Dympia Bujldtech Pyic Lod.

44 Ona Star Constnwetion P,
45 Hapid Estates Pri. Lol

36 Riame Inveses PviLad,

47 Roek Ficld Developers Put, Tad.
48 Poseview Promotes e Bed

Fartaerskip fivm in which Companz is parmer

Ganga Risham & Caropany

Lo -

a1

&3
s}

% Anmovspe Tradiog Pee Lod,

Epirienal Developears Pyt Lid.

Skipper Travels Indernelional Pt Lid.
Tauraz Praroters and Developers Pt Tad.
Towmnaster Beildeon Py, Lid,
Townmwiter Mromoters & Developees Py, Lid,
Tovawmeaster Propartics Put, Lid.

Town BErd Propedies ML Ted,

Townsend Promoters Pve L,

Trowriop Buildiesh v, Tad,

Towntop Properties P T,

Tricoler Hotcls Lid,

Westend Aparimenis Pl Lad,

7 Whate Diamond Proganart Pet. Licl.

White Thiarmond Real Fuiates Pyt Lrd,
Whiz Construetion Pyi, Ltd.

Mot Redated parties relationship is as identified by e Company aod relied upen by the Auditors,

Trunsuctions with relnted parties during the yeur (excloding reimbursementsy

Matuve of teansaction Relaled pariy Moarch 31,2018 Mareh 33,2017
Es. - Hs.

Services us Managing Direcror Aml Ssnn LELIELO0 231,268,000
Services as Director & CEQ At Sarin 200,000 T2, 008}
Services a3 Chief Cperaling Offiter Amad Sann 300,84 DK FO,RE, 00K
Services ag Chief Operating Officer Aghim Sarin 50,558,000 S AE 0K}
Scrvices #s Chief Opening OfTiger Arnar Sarin F0,RR,00RY 0,858,004
Services as Company Secremary Manof Palvwa 14,20 650 13,854,320
Sitling fess paid Ambarish Chatierjee 10,0640 20,06
Sirting foos patd Manessh Cupra 10,000 20, Hy
Sitting {ees paid Ermiindar Mohan Singh R HE 201, 0EWY
Siting fees paid Piivas Bingh Aggarwal 2500 5,000
Caonstriction contrs:fs Anaet Baj Cons, & Develupment

P, Ltd, 20820239 13705395
Rent teceipts Anant Baj Cons. & Developmor

P Led. A1) 8003 30,093
¥ oam recerved during the vear Ashok Barin 30,11,75,04) 185,25 4000
Loan paid back during the year Ashok Sarin 1] 00 75,000 138 23,000
Loan recedved duting the year Al Sarin - 1,70,R0,000
Laoan paid back during the year Anil Barin N 1,70, 80,600
Loan reccived during the ysar Aol Sabn 203,08h,130,E45W) .
Tovestments in subsidiaries 3,87,66.58 244 500,000
Luany yiven fo subsidiarics T1,05,8 1,500 37,72,5% 000
Loan reccived from subsitharies [RURS L FICF L 4,09.25,600
Lo given Lo agsociats compantes 29.48,00,000 2452 R0 000
Loan received back from azsociate compalies 45 3775000 20,24 00,000
Interest recepls fram subsidianes B R5.409 o&F 0RO
Interest prid o snbsidiarcs 6,741,835 -
Outstanding corporaes guearantes given on Iehalf of subsidiares 234964913 33,309,237
Outstamling corporare puaraniss given on ot behalf by subsidiancs 20,28 84 06 58K 13,99 109 46304

Perseenal puarantces given by dircctors & velatives in respecl ol?

- Term loans
- Working capital facilies

21,31.85,72,05%
s B

14,71,37,58,165
1.48,15,55,232
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AMRANT RATLIMITED

s feeniing pard of dandaione frnancial satemans

{v)  Amoanioulbianding as af the end of the year

Account nead Redared party Rlarch 3L200% MurL h_"ﬁ.if}l 7
o o Rs. . Hs.
Lnvestrents-Mon current Snbeidiardcs. awociates, L TH21, 20032 4 fin T3 89 450
T owmrs-Momn corcent Sulwidiaries 100,650,202 T 04700 782
1aans-Mon saccsnt Assaniates IRTA35000 4203 005Kk
Laans Mon cumrent Imterprises owver which KW exercize control E3T.200 237,200
1.aans - Cooent Cubsidiaries 36,79.00,460 23 4T 46 Tk
Odier carrenl azsers

Inrerest receivihle Sulbsidiarcs 00, 20.152 042 [BA

Advanes W Coatractars Subradiarey 12,118,737 17,74,075

[her receivable Koy manapemeht frersnmeed 720,000 -
Cwrrett horrowings Ashok Sarin LB 19,0000
Current bormorwings Amit Sarin 00 00, DI -
ey Finaocial liavilitics

Loans-Mon curment Subsidiarics 43,92 42 360 -

Laowns - Current Subhsidigries 28.27.500 -

T .cwms - Clorrent Sussngrutes BT 300,000 -
[Hher Cutrent Fiabilidcs

Trade payablzs Subsidiarics 1,13,55.827 G1,13,591

Other payvables Subsidiancs T3.54.450 23,48,371

41,49 450 20,64, 70

Other payables

45 segment reporting

Koy muarnagernent pirsmne]

An operafing seyment i onc whose operating eesulls ave regubarly reviewed by {he entity's chicf operating desizion maker o make derisions shout resourses
to be allecated o the scgmen and assess its performance. The Company has idemified the chiel operating docision maker as its Manaaing Direclor. The
Chief Operating Dresision Maker reviews pea farmanue of real estare business om an overall business.

As the Company hus a single reportable sepent, 1he senment wise disslosuce reguirements of Ind AS 108 on Tperating Segment' is nol applicshle In
compliznee to the said standdand, Frtiy-Wise disclosurcs are a5 under :

a} Mevenucs from cxtomal customers attdbated to the coumtry of dornicile and attibuled 4 wll foreym countries from which the company derives ey e

Particulars Match 31,2018 March 31,2017
Fs. R
Revenue From e Country of domsicile; India 4,39, 74,92 S 42931,92,05%
Revenue frou Jorelpn connties ] . _
Tolal 4,39,64, %2 500 £.20.31.92.030

) Details of non ctgrent asset

March 31,2015

March 31,2017

Particulars
-“ . Rs, Es.
Non-current asset fram the Country of Domicike; India 27,5443 54,608 26,28.50,27, 717
Nen-current assct from foreigm countries - -
Total 27,54,43, 54 h9K 26,28,50.27,717

e} Informninion aboutl majer custemers

Tie Corpagry did ao have any extemal revenue from a particular customer which exceeded 109 of total revenue.
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CANANT RAJLIMITER
Pivszz fupwing pad of saodebaie fivancial statenzats

__‘4'&; Fianncind Insternmends
Capital Munagemiat

Tar the purpost of the Comnpany s cupitsl management, sapital includes sssaed cquaty capital, share premine and all ofer egoity reserves attibadable o the
ity halders of the Company. The prinvary obfective of the Compary™s capiial mamapernent 15w rmasimise the shavchaldar waine.

The Company mamapes it capliol soucture and makes sdiustments in Fghl of chumpes in eeenamic conditiots and the requitesnents of the fhancial
covenamts To mamtain or adjust the capital stracoars, the Company Joay adiust the dividend payment w sharehidders, reinm capital to sharchelders o iszae
new shares, The Cornpuny inteitoes capital using a gearing miio, whick @3 pel debl divided by fo1a] capital plus net debr The Compzny includes within net

deb, imieres Learing luans and borrowings, trade and other peyables, bess cash and cash equisadenis.

Baprficndars Flarck 31,201K h R[arl?SI_,Z_BET_
Ra. Hs.
Rorrowings {long-toem and shor-tenmn, incliding camont maturtics of long eo borrowings 22,0442 29 67 Te 15000 2932
‘v payalilos (Note e, 18} I N 73,17 %48 7,64 63 224
Other pavables [(Note no. 16 & 19 P8 1431 84704 4,61,28 82 59
| Less: Cnsh and cazh equivabenls (Nule no. 11 & 1) -60.,75,25, 137 -47 05,586,639
et debt i - 27365107019 | 20,3905 3% 557
[Equity sbare capital o 55,01,92,570 50.01,92,670
Ocher cyuity AERTAR 55,625 40,6%.44 089,529

Toial capital

41,44, 50, 48,295

| _4),28.46,02,199

Capital ard m :]r.hl-“— _ | 6872155414 61,68 41,900,758
NAGgariog rutio (New debtéCapital and Net dedst) "_ _\39.'53'% 33079

_q urder to achieve thiz averst objoctve. the Company’s capital imanagcment, amengst other Binps, aims 10 ensure (bal il meses financial covenants attachad
o the inrcress-bearing loans and hoemwings: that define capital stuckure roquirements, Breaches in mocting, the: financisl covenunts would permit the bank to
immadiately call loans and borrowings. There have been no breaches in the financial covenanits al any inkrest-bearing loans and borowing in the cuerent

peticd.
Particulars March 31,2018 March 31,2017
R, Ry,
Categories of finangial insouments -
Financial asseis
Finarcial assets at amortsed cost
Non-cerrent
Tinvestruoms 811,219 832 5A1.94.23 573
Loans 750,23 50,15 T.50,20,17 245
Trade receivahles 18,6089, 360 18.67.660477
Cihers financial gssci 4,94 96,4104 4,28,57,35,123
LTS, 0211 94 17.58,30,40471
Current
Trade rereivabies 1,00,93,37 802 147,02.05, 763
Cash and vash equivalents 27,0009 551 164634 134
Other bank 33,76,15,387 31,570.92,505
Loans 36,79,00,000 22 AT A6 160
Other financial 12.26,16.99,25% 866,07 25 h35
14,24,67.62 198 10,43,535,0d 247
Financial Liabilities at awnortised cost
MNoen-current :
Barrowings 17,13,62,83,861 11459032 579
Oibser linancizl §2,34.88 865 31,23,20,978
12,012,97,72 726 11,77,13,53,357
Current
Rarrowings 1,30,50,02 445 1A47,71,52473
Trade payables 7307048 14,653,224
Ondeer financial - 4,57 4003 860 3,04, 20,63,172
5,96,72,74,259 549 56,78 870




ANATT RADLIMITED
Noles lnining part of standzlone finsncial statenents s N i

£T Fair valiue mMeasureile 5is
Ths Cowmpany ages dhe fdiveing Werarchy for delermiming sndfor dizclpsing the fair value of Hnaucial istruments by vahustion technigues;
The follwing 15 the basis of caleporising the Goaneial insrwneots mewsored at fuir value info Level 1 o Levet 3: Level 1z This level includes financ isl agsers
tiar s masaned by reforence to quotes poces (unadpasted) inactive mrkers Do identical sesets or labilities. Tevel }; This evel ioelndes financial assets

prices) or wndirsey {ie, derived lrom prices). Level 3: This level inelodes fuencial asses and liabilides memsured using fopuis tha are not bascd on
ohaervahie market data {unobscrvabie mpies). Fair vahes zee derermined in whele or i opar, using & valuation model based on assulnptions fhit are neither
supporied by pricas from obsereable cumenl roarked tungacions i the spns instmment mer ae ey baced on availeble marker data.

Trade receivables, cash & cash sguivatznis, other bank Badances, Toans, orther current financial assers, dade payables and ater curreni Fnaocial liabilites:
Approximaes their carmying smcunes rgely fuc to shon- term mataritées of these instrurtents.

Mavupement nses iz best judgmant in estimating the fair valoe of its fizaocial ingtruments, [fowever, theie arc inherent lanitations in any estirnation
rechigque. Thereltee, e substantizlly atl ancial Gedrumenns, tha e value cstimates presented above ae aot hecessad Ty ilicsive of a1t e amounts that
b Coropasry codd have realizedt or paid in sale transactdons as of respective dates. Ax such, the Tir value of 1w fewueial nstosueols subsegeend b 1be
fespeciive reparling dates mag be didlerent o the amaunts reporied a6 each year cod,

4R Einancial visk managemeni objectives
The Cumpany's principal financisl lizbilities comprise loans and hormowingy, trade and other payables, The madn purpose of these fisancial Habilities is to
finance and support Comnpeons vperstions, The Company’s privwipal financial assets include inventary, tade and other receivables, cash and cash
equivadents and land advanccs that derive disectly froin s operations.

The Company i3 cxposcd to masker tisk, credit nisk and liguidity risk. ‘The Compony’s senior manegement oversoes the manacement of these risks. The
;o oTanany s seTHuT mamagemedl provides assorance thed the Conpans”s financial risk activities we governed by appropriale policies: and procedurcs and that
" mancizl risks are identificd. measurod and managed in accordance with the Company's policies and risk objcetives. The Board of LHrectors reviews and
aprens policies [or mamaging each of these nshs, which are summamised heobow:

A, Market risk
Market Lisk is the risk that the {4t value of future cash fiows of a financial insteement will Nuotuake keeavse of chanpss in marker prices. Market sk
comprises twio tipes of risk: (nterest rate risk and other price risk, such gz squity price risk and conunodity realestate risk. Finaocial instruments affected by

imarket risk include Ioans and bomewings,

B. Credit risk
Credit risk iz the nsk that counterparty witf not mect its abligations under a finaneial ingtnment or customeT coutract, keadiug to a flnancial toss. The

Company is expesed o credil dek from is operating acvites (privnanily fTade receivables] and fiom i Beancing activities, imcloding refundable joint
develupment deposits, secunty deposits, loans to cnplovees and oiler fnancial insruments

Trade receivaliles
) Recvublos resulling fhon gale of properiies: Cusiomer eredit sk is managed by requiring cusromers to pay advaoces before tranater of cwnership,
therefore, substantially climinating the Company™s ercdis risk in this respect.
fi) Reocivables resubting from other than sale of properics: Credit sk is managed by vach business unit subject o the Company’s cstablished policy,
procedures 2od ot relating to customer credit dsle managernsnl, Ouistanding customer roceivables are regularly monimred. The impaitent snalysis is
perfonned at cach reporting dafe on an individual basis for major clients. In addition, a large tumber of minor reeivables are grouped inte homopeneons

grerups and azseseed for npainment collectively.

—

. -Hipancial Instrument and cash deposits
. teerBat migk from badamees o7ith banks aad firancizl medtetions is remaged by the Company s treasnry department in aceondynes with the Company s policy.
Tnvestments of surplus funds are made only with approved counterparties and within credit Jimits assipned to cacl counterparty, Countcrparty credil Lmils
gre reviewed by the Company’s Board of Dircctors on an annugl basis, and may be vpdatad throoghoul the year. The Bmils are sel b minimise the
concentration of nsks and thercfore nongate finavcial loss fduongh a counterparty s potsial filurs 10 make payments. The Company's inatimium exposure
try eredil misk for the compoenents of he statemnent of Noarcied pasidon ai 31 March 2017 and 2016 iz the careying amouns.

224



AWANT RATLIMITED
o Tormging nart o stanedulois i‘namm] atsacnrs

-q}l

L Eaygoidily risk
© The Cutizitay's objoGlive ¥ 40 maintzin s balance hesseen continuity of funding and fexibility thecigh the use of hank depoats and Toeans.

The table Below suramansss the raamory peofile of the Company”s fimencial Jisbihtics bascd on conmacnizl undiscounted pasmerts;

- Vesy ended ¥arch 31, 2014 Less than 3 T 1o 12 months 1t = yvear = 3 yoar Totel
it
. Bs. Re. Re. s Bs.
Rormawing, ) 2.77,80,64, 638 1,37.42 RLUTT 14.28.02,72.073 3,85,40.11,788 22 54 A2 2B 607
Trade payables - 8,735,179 - - #73,17,94%
Cither Tinancial fizhilily - 24,14,574119 4,50,17.27.681 - 514,31 ,84,701
2,22 86 64,668 3602056 044 19, 18.19.92.756 385 601 1,788 178747 37,257
Year saded Vioreh 41, 40T Lass than 3 3 b F2 mumths It 5year > 8 year Total
mnnths
e BB Rs. e B Re Rs.
Hetiowing H14,85, 18,008 258,257,627 467,595,058, 144 1.77,85,27,394 [6,40.0],29.372
Trude payables - T,04,63,204 - - T04,0%, 204
Cither financiad liabilivy - a2 019.0%.415 3R 16T, 244 - 4 61,78 82659
LIRS IRI0N A2THSLG DTS TTISSTIAN ST

49 Tipures bave been roundod o to the neares)

Vinaps KomaR Siphy § g, N " i S Autit
LHH&TFKED AccpunTprity Chaituean tlamaping Diector s CEDQ & LHreetor
TN O Y DTH- {Iﬂﬂl.hl‘i‘_ DIV (0] 5837
FIRM REG, Mo, 0D3E26ns 7 7 . t
' / 2 et MO '
Vi . e ey ,,CW” ih
. * "#!x" e Firagindar Maohun Smgh Arnhdnbh( t‘fcr_icn: Telaneesh f'u.pm :
§ et i : Dircotor Dhrcokor Inregtor
DIM: 02 14 D - DIN: {IU(}SS!SSGI DI Q02
LL.,.I—-Jr
.—-—"—""-‘-
MwoJ I'ﬂ]l‘.\r
Ko Delhi Cinmpamy Secrstary
Junc L, 2813 Membership No, ATHI 2 Mipdhership No. 505767
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ANANT RAJ LIMITED

Stasdutnne fask Flow Statement for the vear ended March 31, 2015

Farticulars Marchh 31,2018 March 31, 2017
B _ Bs. Ha_
A, CANH FLOW FROM OFERATING ACTIVITIES
Het profit hefore tax &2 ET.659 TrA9 03,074

Addjustment fur:
Depreciztion
Actiral psimiloes{C0T1
Il credil entilement
Trelerest pueedd
Injeresl receipls
Dhividend receipts
Operuticg profil belore working capital chanpes
Adjstmenl for
Inurease in current brrmawdngs
Tnwreare{ Beorsse) in trade payables
Increusef Checrease) in other finmincial liabilices
Increwsed{Tecrense) in other latikities
Tncrewss 10 provi sions
[Incresse) U hecrese in inverdoics
(Yrerease)Theorense in trade reccivaklos
[Mnctensel Uertéase to oTher azscts
{Ineronae Y keereans in Mt eocdit
{IncresseTiecrease in lpaps
Ulneredse) [Decrease iw other
C'ash generated from aperations
Inenme i pard
Cash fiew hefire exieanrdingry items
Prior year adjustents
NET CANH FROM OPFRATENG ACTTVITIES

B CARH FLOMW FROM INVESTING ACLTVITIES
{lnerezee} 11 non-culient inveslnenls
Tnevease i Froperty, plant and squipment
Anciease I investient propery
(Increase)/Decrease in capital work-in-progrcss
Tttt iCEipLE
Eruvidersd teceiprs
(Increase b ucrcase o dived depositg

NET CASIT VSED IN INVESTENG ACTTIVIFIES

., CASH FLOW FROM FINANCE ACTIVITIES
Pavwceeals fooin Buormowings
Dividennd prid sl lax therenn
et paid
NET CAST INFLUY FROM FINANCE ACTIVITIES

D, NET INCREASE IN CASH AN CASH EQUIVALEN TS
Cich and cash cqm\d'la:nr_a ur the hcpnnma ui year

F;nth':ﬂ-lﬂlf.fﬂ'—'t‘

(A

th)

)

(A+DC)

18,96.35434

LA (54.131

12.86,126 2,55,030
13,7304 {13,73,046)
40,071,173 43.31,60,6064
121,105,133} (5,63.57.,054)
- _ {11,480
1,07,2551,332 L3530, 1 3
{17,721, 50,029 2556272

104, 54.724 141,40.045
1,721,440 08,781 LT96.,05.113)
26,52.92.303 721449957
G4,37.571 05,215
(25.30.54.736) 14,63 53,543
5.1545,078 (11,581,327, 1640)
($B20.16,076) (3,12,44,19,481

- 1,5%,56,230

£5,34.58, 260 153,52, T3040

{4,26.50,E d8d) -

(2,69.50,70,797) (226,76,71 579
(12,95 82 200 {24h,55.00,553)
(2,52,42,53,017) (247,31,72,532)
2 70,63, 600 1.35.30,203_
(2,79,71,84A17) {245 96.42,429)
(LET,19.51,506) (14.12,40,462)
(190309 674) £3.90,28 544)
13,57,77,4% (3.63,438, 700
(46,96,04 525) 25.08,35,116
371,185,133 5.61,37.4154

- 11,486
(2,18.23.082) (15,59 88,517)
12,34,77,93,235) (5,81.68 872)

3O7,T2,50, 352

3.0%,69,97 451

i%,52.41,043} (3,50 E2,636)
(3011LI7170} {3708,68,550
5,20,08,93,069 2,64,11, 38,775
11,59,15,437 L33 05.473
16,40,54,134 0T RR.AA1T
27,0000 551 16,30,94,1345
—

Mﬁi

Note: Fipures in bruchets indic, .’/'
Certified thai the abowe ztal ipdefie 4 j:’
a al kS ot - )
Firm Reg. No. 9C Ve u.
Vitod Kuowar Biadal & Cu. ’ ,‘,’7 e .
Chanowed Accountants Chairman ‘,f"’ M.anaging Dhrector
I|'|II B ehe dncend Orfl . _j_ DI 11‘.1‘}9 ].{315‘)
' \ }—*\-u—r "—E (»X .Ebgv‘-f
L 1
Yiming Kumar Blhdjl_ Byl li:lLLL ishan bmg.h. Ambﬂmh Chn
Bartner - Dhirector | Mhreator
Memlrsiyip x‘ar ﬁsms» [ e a:m LN; D065 3680
New 1l F ,r
Jung 1, 2(}13 [ HEE_

1\«'[3.[10] Iubwa ""
. f.ompau_x SerreLary
A Membership Ko, ATR12

T3M; O] 2925

At Bain
CED & Dimeclor

ML (K1 5837

Mancesh Chipea
IHrertor

_l::}ﬂnhemhip WMo SOSTET
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ANANT RAJ LIMITED

PROVISIONAL STANDALONE BALANCE SHEET AS AT DECEMBER 31, 2018

Anant Raj Group

Particulars Notes December 31, 2018 March 31, 2018
Rs. Rs.
ASSETS
Non-current assets
Property, plant and equipment 3 2,965,209,087 2,987,084,205
Capital work-in-progress 3 1,781,092,240 1,798,107,456
Investment property 3 16,945,807,990 17,079,127,517
Financial assets
Investments 4 8,092,588,600 8,112,129,832
Loans 5 7,146,994,138 7,502,351,715
Trade receivables 6 103,574,754 186,089,360
Other financial assets 7 5,119,487,472 5,023,060,510
Other non-current assets 9 617,064,207 730,394,486
Total non-current assets 42,771,818,488 43,418,345,081
Current assets
Inventories 10 11,989,614,807 11,415,190,427
Financial assets
Trade receivables 6 1,152,148,721 1,009,337,802
Cash and cash equivalents 11 321,134,463 270,009,551
Other bank balances 12 173,302,283 264,196,111
Loans 5 52,272,213 367,900,000
Other financial assets 7 15,060,429,736 12,261,899,258
Other current assets 13 1,075,902,813 590,079,190
Total current assets 29,824,805,037 26,178,612,339
Total assets 72,596,623,524 69,596,957,420
EQUITY AND LIABILITIES
Equity
Share capital 14 590,192,670 590,192,670
Other equity 41,423,437,721 40,854,855,625
Total equity 42,013,630,391 41,445,048,295
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 15 18,383,371,577 17,136,283,861
Other financial liabilities 16 396,006,456 893,488,865
Deferred tax liabilities (Net) 8 171,996,708 167,525,308
Provisions 17 10,306,773 17,016,368
Total non-current liabilities 18,961,681,514 18,214,314,402
Current liabilities
Financial liabilities
Borrowings 15 780,313,039 1,305,002,445
Trade payables 18 35,736,253 87,317,948
Other financial liabilities 16 6,762,743,066 4,574,903,866
Other current liabilities 19 4,013,448,366 3,877,735,271
Provisions 17 29,070,895 92,635,193
Total current liabilities 11,621,311,618 9,937,594,723
Total equity and liabilities 72,596,623,524 69,596,957,420
The accompanying notes form an integral part of the provisional standalone financial statements.
Aman Sarin Amar Sarin
May 15, 2019 Chief Operating Officer Director
New Delhi. DIN: 00015887 DIN: 00015937
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ANANT RAJ LIMITED

PROVISIONAL STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE PERIOD ENDED DECEMBER 31, 2018

o)

Anant Raj Group

Particulars Notes December 31, 2018 March 31, 2018
Rs. Rs.
INCOME
Revenue from operations 20 3,117,339,483 4,396,492,500
Other income 21 78,773,327 163,201,979
Total income 3,196,112,810 4,559,694,480
EXPENSES
Cost of sales 22 2,182,902,496 2,933,171,109
Employees benefit expense 23 111,753,609 171,355,343
Finance costs 24 223,338,832 329,067,112
Depreciation and amortisation 3 137,596,866 189,635,434
Other expenses 25 211,665,556 327,177,792
Total expenses 2,867,257,359 3,950,406,790
Profit before tax 328,855,451 609,287,689
Less/(Add): Tax expense
Current tax 69,391,724 127,554,612
Deferred tax 4,471,400 53,048,788
Profit for the period (a) 254,992,327 428,684,289
Other comprehensive income
Items that will not be reclassified subsequently to profit and loss
Remeasurement of net defined benefit liability/asset 8,386,577 1,286,126
Deferred tax 1,930,605 445,102
Total other comprehensive income, net of tax (b) 6,455,972 841,024
Total comprehensive income for the period (a+b) 261,448,299 429,525,313
Earnings per equity share of nominal value of Rs. 2 (Rs. 2) 0.89 1.46
Basic 0.89 146
Diluted
The accompanying notes form an integral part of the provisional standalone financial statements.
Aman Sarin Amar Sarin
May 15, 2019 Chief Operating Officer Director
New Delhi. DIN: 00015887 DIN: 00015937
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ANANT RAJ LIMITED

Notes forming part of provisional standalone financial statements

Particulars December 31, 2018 March 31, 2018
Rs. Rs.
4 Investments
Unquoted
In equity instrument-Unquoted
Subsidiaries 3,747,033,526 3,776,106,279
Associates 1,841,218,500 1,841,218,500
Others 510,000,000 510,000,000
In preference shares-Unquoted
Subsidiaries 1,545,811,026 1,538,419,556
In debentures-Unquoted
Subsidiaries 441,765,002 439,624,951
In partnership firm 6,760,545 6,760,545
8,092,588,600 8,112,129,832
5 Loans
Non-current
Unsecured, considered good
Loans to related parties
Subsidiaries 6,720,882,689 7,066,809,202
Associates 348,363,749 357,525,000
Other loans 77,747,700 78,017,513
(a) 7,146,994,138 7,502,351,715
Current
Unsecured, considered good
Loans to related parties
Subsidiaries 52,272,213 367,900,000
(b) 52,272,213 367,900,000
Total loans (a+b) 7,199,266,351 7,870,251,715
6 Trade receivables
Non current
Unsecured, considered good 103,574,754 186,089,360
(@ 103,574,754 186,089,360
Current
Unsecured, considered good 1,152,148,721 1,009,337,802
(b) 1,152,148,721 1,009,337,802
Total trade receivables (a+b) 1,255,723,475 1,195,427,163
7 Other financial assets
Non-current
Unoilled receivables 5,019,389,332 4,924,955,983
Security deposits 24,700,138 24,685,051
Margin money deposits 42,335,476 26,212,476
Deposits held as security against borrowings 33,062,526 47,207,000
(a) 5,119,487,472 5,023,060,510

Current
Unbilled revenue
External development charges receivable
Recoverable from related parties
Advances recoverable
Interest receivable
Interest accrued but not due
Compensation receivable
Staff advances and imprest

Total other financial assets

11,671,121,815

9,658,332,997

2,700,847,788 2,489,608,622

619,465,696 26,076,524

10,174,111 9,929,132

3,947,710 24,205,820

41,850,000 41,850,000

13,022,616 11,896,163

(b) 15,060,429,736 12,261,899,258
(a+b) 20,179,917,209 17,284,959,767

231



8

Calculation of Deferred tax assets/liabilities (Net)

December 31, 2018

March 31, 2018

(Charged)/credited
to the Statement of
Profit and Loss for
the period ended
December 31, 2018

(Charged)/credited
to the Statement of
Profit and Loss for
the year ended
March 31, 2018

Rs. Rs. Rs. Rs.
(i) Deferred tax assets
Unabsorbed long term capital loss 31,084,504 31,084,504 - -
Gratuity 8,357,892 8,357,892 - 1,761,710
Leave encashment 2,480,733 2,480,733 - (77,794)
Others 115,161,102 103,552,582 11,608,520 1,162,395
157,084,232 145,475,712 11,608,520 2,846,311
(i) Deferred tax liability
Depreciation and amortisation 193,055,339 178,906,024 14,149,315 55,895,099
Others 136,025,601 134,094,996 1,930,605 -
329,080,940 313,001,020 16,079,920 55,895,099
Net deferred tax assets/(liability); (i)-(ii) (171,996,708) (167,525,308) (4,471,400) (53,048,788)
9 Other non-current assets
Capital advances 593,028,140 706,358,419
Other advances
Deposits with Government authorities 24,036,068 24,036,068
617,064,207 730,394,486
10 Inventories
Projects under development 11,972,163,583 11,397,739,203
Others 17,451,224 17,451,224
11,989,614,807 11,415,190,427
11 Cash and cash equivalents
Balances with Banks
On current accounts 136,610,044 145,073,883
Cash on hand 6,283,170 2,853,621
Others
Deposits with maturity period of less than 3 months 178,241,249 122,082,047
321,134,463 270,009,551
12  Other bank balances
Earmarked balances with Banks
Unpaid dividend accounts 2,556,513 2,959,394
Others
Margin money deposits 84,078,717 99,554,717
Deposits held as security against borrowings 86,667,053 161,682,000
173,302,283 264,196,111
13 Other current assets
Advances to contractors 279,620,348 177,626,279
Advances recoverable 555,016,530 242,669,425
Input receivable from Government Authorities 239,662,212 165,737,340
Prepaid expenses 659,527 3,101,950
Deposits with Government Authorities 944,196 944,196
1,075,902,813 590,079,190
14  Share capital
Authorised
39,70,00,000 (39,70,00,000) equity shares of Rs. 2 (Rs. 2) each 794,000,000 794,000,000
Issued and subscribed
29,51,47,335 (29,51,47,335 ) equity shares of Rs. 2 (Rs. 2) each fully paid up 590,294,670 590,294,670
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ANANT RAJ LIMITED
Notes forming part of provisional standalone financial statements

Particulars December 31, 2018 March 31, 2018
Rs. Rs.
Paid up
29,50,96,335 (29,50,96,335) equity shares of Rs. 2 (Rs. 2) each fully paid up 590,192,670 590,192,670
Notes:
(a) Reconciliation of the equity shares outstanding ¢t the beginning and at the end of the repoting period:
Particulars December 31, 2018 March 31, 2018
Nos. Rs. Nos. Rs.
Outstanding at the beginning of the year 295,096,335 590,192,670 295,096,335 590,192,670
Outstanding at the end of the period 295,096,335 590,192,670 295,096,335 590,192,670

b

=

Right, preference and restrictions attached to sha-es

The Company has only one class of equity shares having a par value of Rs. 2 each. Each holder of equity shares is entitled to one vote per
share. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting, except in case of interim dividend. In the event of liquidation, the holders of equity shares will be entitled to receive any of the
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the shareholders.

Final dividend on shares are recorded as a liability on the date of approval by the shareholders and interim dividend, if any, are recorded as
a liability on the date of declaration by the Company's Board of Directors.

(c) Details of equity shares heald by shareholders holcling more than 5% of the aggregate shares in the Company

S.No. Name of shareholder December 31, 2018 March 31, 2018

Nos. %ge Nos. %ge
(i)  Anant Raj Agencies Pvt. Ltd. 106,032,745 35.93% 101,516,870 34.40%
(i)  Ashok Sarin 31,477,710 10.67% 31,477,710 10.67%
(i) Anil Sarin 30,952,751 10.49% 30,952,751 10.49%

As per the records of the Company, includingits register of shareholders/membersand other declarations received from shareholders regarding

beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

15 Borrowings
Non-current
Secured
Term loans from Banks
Yes Bank Ltd.

4,847,713,366

4,466,285,138

State Bank of India 1,099,102,501 1,459,992,858
Central Bank of India 60,040,913 79,746,356
Term loans from body corporates
Indiabulls Housing Finance Ltd. 2,560,560,083 2,944,285,728
Indiabulls Commercial Credit Ltd. 578,990,789 -
PNB Housing Finance Ltd. - 1,853,144,091
L & T Finance Ltd. 480,267,857 1,819,973,000
J.M. Financial Credit Solutions Ltd. 1,711,818,133 1,684,156,807
L & T Housing Finance Ltd. 1,101,935,963 1,119,033,051
L & T Infrastructure Finance Co. Ltd. 1,149,322,386 859,318,352
ART Affordable Housing Finance (India) Ltd. 224,932,309 346,106,743
Hero FinCorp Ltd. 1,012,379,833 320,208,531
IVL Finance Ltd. - 135,140,337
LIC Housing Finance Ltd. 3,522,785,205 -
From vehicle financing companies and banks
Vehicle loans 33,522,239 48,892,867
18,383,371,577 17,136,283,861
Current
Secured

Loans repayable on demand from Banks

Working capital facilities from State Bank of India - 423,102,445
Working capital facilities from Indiabulls Housing Finance Ltd. 500,000,000 500,000,000
Unsecured
Loans from related parties
Directors 280,313,039 381,900,000
780,313,039 1,305,002,445
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ANANT RAJ LIMITED
Notes forming part of provisional standalone financial statements

Particulars December 31, 2018 March 31, 2018
Rs. Rs.
16 Other financial liabilities
Non-current
Loan from related parties - 439,242,560
Security deposits from customers 396,006,456 454,246,305
(a) 396,006,456 893,488,865
Current
Current maturities of long term debts 5,186,181,231 4,202,943,301
Interest accrued on borrowings 137,187,308 60,222,689
Interest accrued but not due on borrowings 174,364,678 47,318,784
Loans from related parties 129,671,020 90,127,500
Security deposits from suppliers 90,434,643 87,845,443
Employees salary and other benefits 13,840,939 17,209,901
Book overdraft 1,008,292,622 32,554,905
Unpaid dividends* 2,556,513 2,959,394
Expenses payable 20,214,112 33,721,949
(b) 6,762,743,066 4,574,903,866
(a)+(b) 7,158,749,522 5,468,392,731

17

18

19

*

the period end.

Provisions

Non-current

Provision for employee benefits
Gratuity (unfunded)
Leave encashment (unfunded)

Current
Provision for employee benefits
Gratuity (unfunded)
Leave encashment (unfunded)
Others

Income tax (net off advance tax)

Trade payables
For construction and goods

Note:

There are no amounts due for payment to the Investor Education and Protection Fund under section 125 of the Companies Act, 2013, as at

9,490,099 13,788,750

816,674 3,227,618

(a) 10,306,773 17,016,368
8,763,946 9,800,937

2,589,353 3,214,835

17,717,596 79,619,421

(b) 29,070,895 92,635,193
(a)+(b) 39,377,667 109,651,561
35,736,253 87,317,948

35,736,253 87,317,948

The Company has not received the required information from suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006, hence disclosures, if any, relating to amounts unpaid as at the year end together with interest paid/

payable as required under the said Act have not been made.

Other current liabilities

Advance received from customers
External development and other charges
Statutory dues

1,667,167,277 1,770,762,550
2,286,173,424 2,056,543,931
60,107,665 50,428,790
4,013,448,366 3,877,735,271
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ANANT RAJ LIMITED
Notes forming part of provisional standalone financial statements

Particulars

December 31, 2018

March 31, 2018

Rs.

Rs.

20 Revenue from operations
Sales revenues and receipts
Rental and services receipts

21 Other income
Interest income from
Banks deposits
Customers
Subsidiaries
Security deposits
Claims and compensation
Income from investment measured at amortised cost
Dividend income
Other non operating income

22  Cost of sales
Construction and development expenses of real estate projects

23  Employees benefit expense
Salary, wages, bonus and allowances
Contrioution to provident and other funds
Staif weifare
Gratuity
Leave encashment

24  Finance costs

Interest on
Borrowings from banks
Vehicle finance
Customers
Subsidiaries
Others

Unwinding of discount on deposits

Other borrowing costs
Processing charges
Bank charges

25  Other expenses

Travelling and conveyance

Advertisement and promotion

Legal and professional

Electricity and water

Fees and taxes

Security

Rent

Repair and maintenance
Let out property
Vehicles
Office maintenance
Others
Communication
Insurance
Festival
Printing and stationery
Membership and subscription
CSR expenses
Payment to auditors
Audit and tax audit fees
Others

2,825,529,002
291,810,481

4,165,162,894
231,329,606

3,117,339,483

4,396,492,500

15,610,271 27,104,362
3,574,040 2,407,420
244,979 985,499
165,538 1,620,852
6,180,994 76,100,000
1,480,685 40,111,194
30,311,435 -
21,205,385 14,872,652
78,773,327 163,201,979

2,182,902,496

2,933,171,109

2,182,902,496

2,933,171,109

94,530,528 132,988,458
5,662,750 8,054,157
7,918,693 20,345,252
2,864,281 8,416,922

776,358 1,546,514
111,753,609 171,355,343
171,802,229 286,715,270

4,296,569 5,607,104
6,023,202 6,723,107

26,180,700 674,835
5,408,446 1,396,854
3,801,197 4,121,098
5,286,549 23,628,598

539,840 200,246

223,338,832

329,067,112

31,917,932 46,271,087
25,849,083 48,362,526
42,433,320 59,872,728
21,088,755 27,711,715
7,037,432 6,365,633
6,996,499 9,708,419
5,683,036 8,724,018
10,981,815 8,150,764
7,472,792 11,896,959
4,944,929 10,755,519
3,986,548 9,320,731
3,771,172 6,778,285
7,356,096 8,053,018
1,671,906 2,640,653
3,262,382 3,712,499
618,484 3,484,860
4,492,248 21,229,362
1,312,500 1,750,000
20,788,628 32,389,017
211,665,556 327,177,792

235



ANNEXURE 11

INDERPENDENT ADDITOR'S REPORT ON FINANCIAL STATERMENTS

To the Members of Anant Raj Agencies Private Lirnited

1) Report on the Financial $tatements
We have audited the accompanying financiai statements of Anant Raj Agencies Private Limited (“the
Campany”}, which comprise the Balance Sheet as at March 21, 2018, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended, and a surmmary of significant accounting policies
and other explanatery information.

2} Manragemant's Responsibiiity for the Financial Statements.

The Company's Board of Directors is responsible for the matters stated in Section 134{5] of the
Companies Act, 2013 ("the Act”} with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial pesition, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This respensibility also includes maintenance of adeguate
accounting records in accordance with the provisions of the Act far safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate interna! financial contrals, that were
operating effectively for ensuring the accuracy and completeness of the accounting recards, relevant
Lo the preparativn and presentation of the finarcid| statements that give 4 true and fair view and are
free from material misstatement, whether due to fraud or errer.

3) Auditor's Responsibility .
Our responsibility is to express an gpinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10}
of the Act. Those Standards require that we comply with ethical requirerents and plan and perform
the audit to obtain reascnable assurance about whether the financial statements are free from
matearial misstatement.

An audit involves perfarming procedures to obtain audit evidence about the amounts and the
disclgsures in the financial statements. The procedures selected depand on the auditor's judgment,
including the assessmeant of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
ralevant {o the Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriatensss of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the gverall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

putit

Pagelofé
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4] Opinien
in our apinior and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Actin the manner so required and
give a true and fair view in confermity with the acceunting principles generaily accepted in India, of
the stata of affairs of the Company as at March 31, 2018, and its profit ana its cash flows for the year
ended on that date.

5) Report on Other Legal and Regulatory Requirements
As required by the Companies {Auditor's Report} Qrder, 2018 {"the Order”) issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, we give in the "Annexura-
A" g statemeant on the ratters specified in paragraphs 3 and 4 of the Order.
As required by section 143 (3} of the Act, we report that:

a) We have sought and obtained all the infarmation and expianations which to the best of our
knowledge and belief were necessary for the purpose of aur audit

b} inouropinion proper books of account as required by law have heen kept by the Company so
far as appears from our examination of those hooks.

¢} The Balange Sheet, the Statement of Profit and Loss, and the Cash Flow Statement deait with
by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

&} On the hasis of written representations received from the directors ason March 31, 2018, and
taken on record by the Board of Directors, none of the directers is disqualified as an March
31, 2018, from being appointed as a director in terms of section 164 (2} of the Act,

f}  With respect to the adequacy of the internal financial controls over financial reporting of the
Cempany and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

2} With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies [Audit and Auditors} Rules,2014, in our opinion and to the best of
our information and according 1o the explanations given to us:

i}  The Company has disclosed the impact of pending litigations on its financial position
—Refer Mote 17 of the financial statements,
il The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
i} There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
PU=-53, Vishakha Enclave . KR & Co
Pitampura . Chartered Accountants
Mew Delhi- 110028 F|rm Registration No, 025217

IMay 28, 2018
Mew Delhi.
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iiiy

iv}

v}

vi)

vii)

vifi)

x)

ANNEXURE TO INDEPENDENT AUDITOR'S REPORT
{Annexure referred to in paragraph 5 of the independent Auditor's report)

a})  The Company is maintaining proper records showing full particulars, inclading guantitative
details and situation of property, plant and eguipment.

b} As explained to us, all the property, plant and equipment have been physically verified by
the management in a phased periodical manner, which in our opinion is reasonable, having
regard 1o the size of the Company and nature of its assets. No material discrepancies were
noticed on such verification.

cf  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the titls deeds of immovable properties are
teld in the name of the Company.

The Company does not own any inventory.

The Company has granted loans to its subsidiaries covered in the register maintained under
section 189 of the Act:
{a) In Gur opinion, terms and conditions on which the loans had been granted to the
atoresaid subsidiaries were not, prima facie, prejudicial to the interests of the
Company. :
{(b) The receipts of principal and interest, whenever recoverable during the year, are as
per mutually agreed stipulations.
{c} There are no overdue amounts in respect of aforesaid loans.

The Company has compiled with the pravisions of section 185 to 189 of the Act in respect of
loans, guarantees, and security, to the extent applicable.

The Company has not accepted any deposits within the meaning of sections 73 to 76 ar any other
relevant provisions of the Act.

The Central Government has not prescribed the maintenance of cost records under section 148{1)
of the Actin respect of activities carried out by the Company.

(@) According to the information and explanations given to us, the Company has generally bheen
regular in depasiting the undisputed statutory dues applicable to the Company. According to
the informatian and explanations given to us, no undisputed amounts pavable in respect of
aforesaid dues were outstanding as at March 21, 2018, for a period of more than six months
from the date they became payable. '

{h} According to the information and explanations given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, GST and cess that have
not been depasited by the Company with appropriate autharities on account of dispute,

The Company does not have any lnans or borrowings from any financial institutions, banks,
Governmeant or debenture holders during the year

The Company did not raise any money by way of initial public affer or further public offer and
term loans during the year.

To the best of our knowledge and according to the information and explanations given to 0s, no
fraud by the Company or any fraud en the Company by its officers or employees has been noticed

. ph 5=t P

or reported during the year. R T
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i) According to the information and expianations give to us, the managerial remuneration has been
paid/provided ini accerdance with the requisite approvals mandated by the pravisions of section
157 read with Schedule v of the Act.

X The Company is not a nidhi company,

xiii}  According to the information and expiznations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 18R of the Act where applicable and details of such transactions have baen disclosed in

the financiai statements as reguired by the applicable accounting standards.

xw}  The Company has not made any preferential alistrnent or private placement of shares during the
year under review.

sv]  The Company has notenterad inta any non-cash transactions with directors or persons connected
with him.

xwi]  The Company is not required to be registered under section 45-14 of the Reserve Bank of India

Act, 1934.
PU-53, Vishakha Enclave KR & Co
Pitarmpura Chartered Accountants
New Delhi- 110033 ' ﬁ’_’j_;'ﬂj:@lﬂegistratian No.025217M
77 B ikhgnd of |
Aoy tt .\‘;—} \ " (7
EU DI F Iy
k=) ¥
% :,:_th/luwalia
May 28, 2018 . er
New Delhi. Membership No.093812
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“ANNEXURE B” TO INDEPENDENT AUDITOR’S REPORY OF EVEN DATE ON THE FINANCIAL
STATEMENTS

Report on the Internai Financlal Controls under Clause fi) of sub-section 2 of the secticn 143 of the Act

We have audited the Internal Financiar Contrals over financial reporting of Anant Raj Agencies Private
Limited [“the Company”) as of March 31, 2018, in conjunction with our audit of the financial statements

of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for laying down and maintaining internal financial contrels
based on “the internal control ever financial reporting criterfa established by the Company considering
the essential components of internal ¢ontrol stated in the Guidance note on Audit of Internal Financial
Controls Over Financial Reporting (Guidance Note) issued by the Institute Chartered Accountants of India
{ICAl). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effactively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errars, the accuracy and completaness of the accounting records, and the timely
preparation of reliable financial infarmation, as required under the Act.

Auditor's Respansibility
Qur responsibility is to express an opinion on the Company’s internal financial contrals over financial

reporting based on our audit.

We conducted our audit in accordance with the Standards of Auditing, to the extent applicable to an audit
of internal financial controls and the Guidance Note, hoih issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
chtain the reasonable assurance about whether adequate internal fingncial controls over financial
reporting was estahllshed and maintained and if such controls operated effectively in all material
respeits.

Qur audit involves performmg pracedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectivenass. Qur audit of internal
financial controls aver financial reperting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
protedures selected depend on the auditer's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

e baeiieve that the audit evidence we have obilgined is sufficient and appropriate to provide a basis for
eur audit opinion an the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reparting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purpases in accordance with generally accepted accounting principles. A Company's internal
financfal control over financial reporting includes those pelicies and procedures that {1} pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions. and
dispositions of the assets of the Company; {iij provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are heing made only
in accordance with authorizations of management and directors of the Company; and (i} provide
reasonahle assurange regarding prevention or timely detection of unauthorized acguisition, use, or
disposition of the Company's assets that coufd have_a_n;@tenal effect onthe firancial statements.
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Inherent Limitations of Internal Financial Contrals over Financial Reporting

Because of its inherent limitations of internal financial controls over financial reporting, inchuding the
possibility of collusion or improper management ovarrite of controls, material misstatemants due to
error ¢r fraud may occur and not to be detected. Also, projections of any evaluation of the internal
financial contrels over financiai reporting to futere periods are subject to the risk that the internal
financial contrei over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

I eur opinion, the Company has, in ail material respects, an adeguate internal financial controls system
over financial reporting and such internal financial controls aver financial reporting were operating
effectively as at March 31, 2018, based on the internal controd over financial reporting criteria established
by the Comparny considering the essential components of internal control stated in the Guidance Note
issted by the MAL

PU-53, Vishakha Enclave KR & {o
Pitampura . Chartered Accauntants
New Delhi- 110088 Jem Begistration No. 025217N
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iFow e “'“'\,{'_' *h‘ -
it b4 i "
3 i gy Yo ; I.i"-' 24 oo '-:;'?.J':%.__,
i o e it
“;\gﬂ-“-.._,,,_/ L2 g B
\Wuwalla
May 28, 2018 : ST
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ANANT RAI AGENCIES PRIVATE LIMUTED

Plot N, JP-1, Scctor 8, IMT Manasar, Gursaon, Haryana-122 051

BALAMCE SHEET A5 AT MARCH 21, 2018

Mota March 31, X018 March 31, 2017
Rs. Rs.
EQUITY AND LIABILITIES
Sharehalder's funds
Share capital 1,80,63,500 1,80,63,500
Reserves and surplus E] 6,2(1,04,58,603 6,15,75,49,190
6.21,85,22.109 6,17,56,12,690
Non-current llabilities
Long term borrowings 2.56,17,002 247 17,002
Qther long term llabilities 5 - 2,044,885
2,56,17 002 2,49,21,887
Current [lzhilities
Other current liabilitizs & 22,069,227 25,328,875
Provissicn 7 64,594,337 -
87,03,564 25,328,975
Total 6,25,28 42,675 &,20,30,73,552
ASSETS
MNan- currant assets
Fixed assets
Proper by, plant and equlpment 8 22,00.41,404 22,10,63,049
Capital work in progress 2] 52,42,06,945 51,86,39,26e0
Mon-tutrent lnvestmenls . 10 %,42,93,77,914 5,42,92,56,544
Deferred taxk assets {net) 11 - 9,089,706
Lang term |oans and advances 12 3.16,15,0040 3,16,15,000
6,20,59,41,262 5,20,15,33,558
Current assets
Cash and cash equivalents 13 1,54,73,606 1,12,187
Short-term loans and advances 14 14,327,807 14,27 307
4,65,01,413 15,39,944
Total 6,25,28, 42,675 6,20,30,73,552
Accaunting Pelicles 1
Nates 3-18
Tha accompanying notes form an integral part of the financial statements.
A3 per our report of even dabe,
M
i /’r r,'.rﬁfe’ *
KR & Co. . f . 5 : .
Chartered Account, ﬁmﬁx é,ﬂf' tgj;"g-“'jf{quﬁ P /};
By the hand of :e-j.,f“"“ "E_J.] b f.»%{-"“"“ y e e ') i
T CLT { ey
— PR L ] “___,.-J"" Lo e —. S
Kamal Ahluwalia '3 ‘3&‘-«.\*/ : ,y"“_ Anil Sarin, Director [y’ Sarin, Director
Partrier Mg Ao DIN : 00016152 _~""" -~"DiN No. : 00015887
Menmbership no. 09281 T 28, 5 Ram Road, 28, Sri Ram Road,
Mvtay 28, 2018 Civil Lines, Delhi-110054 Clvll Lines, Delhi-110054
Mew Dalhi.
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ANANT RAIJ AGENCIES PRIVATE LIMITED
Flot Mo, CP-1, Sector 8, IMT Manessr, Gurgann, Haryana-122 051
STATEMENT 0F PROFIT AND LDSE FOR THE YEAR ENDEL MARCH 31,1008

Particulars MNote March 31, 2018 March 31, 2017
Rs. Rs.
INCOME
Cther income 15 504,529 2,44,31,158
Total income 5,04,52,920 2,44,31,199
EXPEMSES
Depreciation 3 3.21,545 4,594,495
Finance costs 16 B 10,195
Other gxpenses i7 1,37.340 3,593,705
Tota! expensas 4,58,993 8,358,395
TRANSFERRED TQ CAPITAL WORK IN PROGRESS 3,21,645 4,594,495
PROFIT BEFORE TAX 5,03,15,572 24027205
Lass: Tax expense
Current Income taxiMAT} 64,96,147 -
Deferred tax 9,058,706 2,13,80,549
PROFIT FOR THE YEAR 4,29,0%,419 21,36,745

Earnings per share of face value of Rs. 100 {Rs. 100) aach

Basic and diluted {Refer Note No, vili of Nate No, 19) 237.55 11.83
Accounting Policies 1
Notes 31-18

The accompanying notes farm an integral part of the finaneiai statemerts.
As perour report of even date.

KR & Co. T a7 " g
[u] o ‘ xS 9,)/ #{&:gé_,m

Chartored Acmun ‘ U’ L j?yﬁfgf;i?;',@( o _..2
B‘u‘ the hand of 3 / “ ¢ D -~
iﬁ{{‘li&y”'““ 1 P e s _.,..:-—""" n‘, e
j e S /‘,__.
S 5
Eap

Kamal Ahluwa |lr3 \;\3\ ﬂ""ﬁﬁSarin, Directar {J_‘,_. - i}'ﬁan Sarin, Directar
Partner e DIN : 00016152 - DINNa. : 00015887
Membership no. 093813 — 28, Sri Ram Road, 28, $ri Ram Road,
May 28, 2018 Civil Lines, Delhi-110054 Civil Lines, Delhi-110054

Mew Delhi
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ANANT RAJ AGENCIES FRIVATE LUVITED
Motas to the financial stalements as ot Mareh 31, 2014

1 ACCOUNTING POLICIES

ii}

i)

iv)

v

BASIS OF PREPARATION DF FINANCIAL STATEMENTS

The financial stalgments ane prepared In accordance with the indian Gencrally Accepted Accounting Frinciples |"GAAP"] under the
nistorical cost conventicn on acorual basis, These finandial stotements have been preparaed to comple in all matenal aspects with the
accounting standasds a5 notified under section 133 of the Campanles Act, 2012, read with Rule 7 of [Cumpanies tAccaunts) Rules,
2014], and other relevant provisions of Companies Act, 2013, Accounting palicics nave been conslstently applied except where a
newdy ssued accountlng standasrd is inftially adopted or a revision i a6 existing accounting standard requires 2 changs in the
accounting pelicy hitherte in usc. )

The muanagemant evaluates all recondly issued or revlsed accounting skandards on an ongaing hasis.

USE OF E5TIMATES

The preparation of financial swtements is W cenfurmity with the GAAP regulies the rranagement 1o make estimates and
assurnptions that affect the reported halances of assets and fiabilities and disclosures releting o the contingent liakilitics ag at the
date of the financisl statements and reported amounts of income and éxpenses durlng the reporiing period, Adthaugh these
estimates are based op the managements’ best knowledge of curment events ond actlons, actual results could differ from these
astimates. Any changes in cstimates are adjusted prospectivaly.

PROPERTY, PLANT & ELHPMENT, CAPITAL WORK 1IN PROGRESS AND CAPITAL ADVANCES

Froperty, plant and sguipment, are stated at cost less accumulated deprecistion and impairmignt losses. Cosl comprises the purchase
price and any attributable cost relalzd to the acqulsition and installatlon of the respective asset to bring the asset ta its warking
condition for its Intended use,

Depreciation ¢n property, plant and equipment I charged in accordance with estimate of useful life of the assets, on written down
value method, 3t rates specifiod in Schadule 1l of the Companies Act, 2013. Depreciation on Assets purchased/sold durng a penad is
proporiionately charged, -

In rospect of an asset for which impairment loss |s recogniscd, depraciation is provided on the revised carrying smount of the assets
awer its remaining wseful lifa.

Interest an borrawed monay allocated to and utikzed for fixed agsets, pertaining 4o the period up to the date of capitalizatlon is
capitalized. Assets acquired un hire purchase s capitalized at Lhe gross value and Inlesest therean is charged to the Statoment of
Profit and Loss.

Acdvances paid towirds acquisition of property, plant and equipment outstanding at cach Balance Sheet date are disclosed as
"Capital Advancas” under Long Term Loans and Advanees and cost of proparly, plant and couipment not yet ready for their intended
rse 2s ot the reporting date are dlsclosed under "Capltal Work in Progress™.

An lam of propedty, plant and equipment |5 de-recognized upon disposal or whon ng future econamic benefits are expected from its
use or disposal. Any galn or loss arising on de-recognition of the asset [calculated as the difference between the net disposal
pracesds and the carrying amount of the asset) is included in the incomne statement in the year the asset is de-recognized,

IMPAIRMENT GF ASSETS

As ateach Bafance Sheet date, the carrying amount of assets is fested for impairment 50 a5 to determine:

{2} the provision for impairmant [ss ,if any required or

{h) The reversal, if any, requlred of impairment loss recognized in previows periods.

Impalrment loss is recognized when the canrying amount of an asset exceeds its recoverable amount.

Recoverable amount is determined:

{3 in the case of an indlvidugl asset at the higher of the net selling price and the valie in use,

{h) in the case of a cash generating unll { a group of assets that generatos identifled independent cash fluws) at the higher of the cash
generating unit's nat selling price and the value in use.

walue in use i3 detenminad as the preset value of estirmated future eash flows from the continging use of an asset and from its
disposal at the end of its wseful life,

INVESTMIENTS

Investment in shares and finms arc stabed at cost and provision is made to recognise any decline, gther than temporary, in the value
of such investments. Profits or losses on sale of investments are included I the Statement of Profit and Loss and calculated as the
difference batween the net proceeds realised and the book value.
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ANANT RAJ AGENCIES PRIVATE LINNTED
Notes o the financial statements gy at March 31, 2018

v

wii)

Wl

i)

)

i}

PROFITSLO5S FROM PARTHNERSHIP FIRM
Share of profit/loss from pantnership finm in which the Cornpany s 3 partner s accounted for in the financial year eading on the date
of the Balance Shaat.

TAXES ON INCOME

The accounting trealbment followed for taxes on incorng |5 ta provide for Current Tax and Deferred Tax. Provision for corrent income
tax is made for the tax Hability payable on taxable Inceme ascertained in accordance with the applicanie tax rotes and faws.

Deferrcd taw assets and Kabffities are recognized for the futuce tax consequences attrbutable to Himing diffarences between the
financial statements, carrying ameounts of existing assets and lagifities and thelr respective Lax bases and carry farwards of operating
055, Deferred kax assets and liabilities are mcastred on the timlag diffcrences appiving the tax rates and tax laws that have been
enacted or substantively 2nacted by the Balance Sheet date. Changes in deferred tas assets and liakilities betwean ane Balance
shect date and the next, are recognized in the Profit and Loss Account in the year of change. The effect on deferred tax assets and
liaGHitles of a change in tax rates |3 recagnized in the Profit and Loss Account in the year of change,

Peferred tax assets are yecognized only to the extent there is reasenable cerminty that sufficient future taxable income will be
available sgainst which those assels can be realized in future, whereas In case of exlstence of unabsarbed depraclation oF carry
forward of losses, deferred.tax assets are vecoganized only if there is virtug! certainty of reallzation backed by convincing evidence,
Deferred tax assets are roviewed st each Balance Shoet date,

Arvanca taxes and provisions for current income taxes arc presented in the Balance Sheat after off-setting advances Laxas paid and
income &x provisions.

EARMINGS PER SHARE

Dasic eamings per shang s computed by dwviding the net profit or loss for the year attributable to equity shareholders by the
wrighted overage numbcr of eguily shaves quistandlng during the year.

For the purpose of caloulating diluted earnings per share, the net profit or loss for the year atiributahle to equity sharzholders and
the welghted average number of shares outstanding doring the year aro adjusted for the effects of adl dilutive potential equity shares
cxcepl where the results would be anti-dilutive,

The number of sharas and potentially dilutive equity shares are adjusted retrospectively for alf period presanted for any share splits
and bonus sharas issues.

REVEMUE RECOGNITION

interest Income is recognized on time propostion basis taking into account the amount outstanding and the agplicable rate of
interast.

Dividang Imcome is recognized whah the nghL b1 receive tho dlvldand is estabibshed.

lirterest an acrears of alictment money 13 accounted | the year of receipt

CLAIMS
Claims lodged by and lodged agalnst the Company are accounted in the year of payment or settiement thereof, grovided the

payment is certain in all material respocts,

CASH AND CASH EQUIVALENTS
Cash and cash eguivalents for the purpeses of cash flow statement comprise cash at bark and in hand and short term investments
with an original maturity pericd of thres months or less.

245



AMNANT RAI AGENCIES PRIVATE LIMITED
Notes ta the financial slatements as at iMarch 31, 2015

Hif}

Riii)

xiv]

CASH FLOW STATEMENT

Cash flows are reported using the indirect mathod, whershy net profit bafore tax is adjusted for the effects of transactions of a non-
cash nature and any defervals or 2ccrugls of past or future cash receipts or payments, The cash flows from ragular revenue
gencrating, Investing and financing activities of the Cormpany are segregated.

EMPLOYEE BENEFTIS

In accordance with the Paymont of Gratuity Act, 1972, the Company provides for gratuity covering eligible emplovess on the basls of
sctuarial vajuatlon as carried out by sn Actuary, The ligkility 15 unfunded,

Leave encashment benefits payabie to empioyees of the Company with respect to acrumulated |eave outstanding at the year end
are accounted for on the basis of an actuarlal valuation as at the Balance Sheet date, The liability 1s unfonded,

Contribution to the grovident fund and farmily pension fund is made in accordance with the provisions of the Employees Provident
Fund and Miscellanecus Provisions Act, 1952, and is recognised as an expense on an acersal basis. Periodical contributions to

provident fund are charged to revenue.
Banus and other employer benefits are accounted on accrual basis.

PROVIS|ONS, CONTIGENT LIABILITIES AND CONTINGENT ASSETS
Pravision involving substantial degrer of estimation in measuremeant are recoghised when there Is a prosent obligation as a result of
past events and it is probable that there will be an outfow of resources. Contingent liabilides are not recogrised but arg disclosed in
the notes. Contingent assets are neithcr recognised nor disclosed i the financial statements,
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ANANT RAI AGENCIES PRIVATE LIMITED
Notes to the financial statements as at March 21, 2015

Muarch 31, 2018 March 31, 2017

Rc. Rs.
2 SHARE CAPITAL
Authorised
3,00,000 (3,00,000} equily shares of Rs. 100 [Rs. 100} each 3,00,00,000 3,00,00,000
50,000 [50.000] 3% {(8%) non-cumulative praferance shares
of Rs. 100 {Rs. 100) each _ 20,006,000 50,006,000
3,20,00,000 3,50,00,000
Issued, subseribed and paid up
1,80,635 (1,80,635) equity shares of Rs. 100 (Rs. 100} each
fuilly paid up 1,80,63,500 1,50,63,500
Noles:

{a) Reconciliation of the cquity shares outstanding at the beginning and at the end of the reporting year:

Particulars MWarch 31, 2018 March 31, 2017

Nos. Rs. MNos. Rs.
Outstanding al the beginning of the year 1,830,635 1,20,63,500 1,50,635 1,80,53,500
Guistanding at the end of the year 1,580,635 1,80,53,500 1,880,635 1,80,63,500

{b} Rights, preferences and restrictions attached to shares
The Company has only one tlass of equity shares having a par value of Rs. 100 each, Each shareholder is eligible for one
vote per share held. The dividend proposed by the Board of Directors Is subject ta the approval of the shareholders in the
EnsUing Annual General Meeting, except In case of Interim dividend. In the event of iquidation, the equity shareholders
are ellgle to receive remaining assets of the Company after distribution of all preferentiai amaunts, in proportion to their

shareholding,

{c ) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

S5.Mo. Mame of shareholder As at March 31, 2018

As at March 31, 2017

: MNos. FaEE Nos. Yae
1) Ashok Sarin 6h,027 36.00 65,027 36.00
(i} Anil Sarin 65,604 36,32 65,604 36.32
{ifiy Rorna Sarin 20,525 11.356 20,525 11.36
{iv} Sharda Sarin 23,082 12.78 23,082 1278
3 RESERVES AND SURFPLUS
Capital reserve [a) 5,43,90,29,208 5,43,90,29,208
Securities premlum account {b} 5,96,96,640 5,95,9¢,540
Revaluation reserve {c] 21,50,77,5951 21,50,77,851
General reserve ’ {d) 20,72,888 20,72,888

Surplus
A5 at the beginning of the year

44,16,72,503

43,69,88,682

Add: Profit far the vear 4,29.09,419 21,236,746
Add: Adjustment of gratuity and leave encashment - 25,47,075
As at the end of the vear (=] 48,45,81,022 44,16,72,503

{a+b+c+dte] 6,20,04,58,609 £,15,75,49,130
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ANANT RAJ AGENCIES PRIVATE LIMITED
Motes to the financiaf staterments as at March 31, 2018

March 31, 2018 March 31, 2017
Rs. Rs.
4 Long-term borrowings
Unsecured
Laans from refated partias® 2,56,17,002 247,117,002
2.56,17,002 2,47,17,002
Hote:

* Lgans from related parties represents non-intarest bearing unsecured loans obtained from directors, which loans are
repayable, wherever, stipulated as mutually agreed. There is no repayment of principal or pavment of interest due by the
Company as at the year end.

5 Other lang term liabilities
Security deposits from contractors - 204,585
- 2,04,885

6 OTHER CURRENT LIABILITIES
Other pavables

Advance for which vaiue has tn he given 6,00,000 £,00,000
Employee salary and other henefits 10,00,075 500,920
Expenses payable 4,81,652 12,322,918
Duties and taxes 1,57,500 2,027,855
Sacurity deposits from contractors - 7,272
22,09,227 25,38,975
¥ PROVISSION
Income tax provission {net ot tax) &4,94.337 -
04,594,337 -

9 CAPITAL WORK IN PROGRESS

Construction and development 45,32,05,172 44,76,87,487
Fixed assats 2,38,16,449 2,38,16,449
Finance charges 4,71,85 323 - 4,71,85323

52,42,06,345 51,86,89,260
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ANANT RAI AGENCIES PRIVATE LIMITED

Note No. 11.1: Investment in equity instruments-Quoted

Farticuiars Opening Balance Ciosing Balance
Shares Amount Shares Amount
{(Numbers) {Rs.} {Mumbers) {Rs 3

1 |Aravall Securities & Finance Ltd. 13,300 14,098 13,300 14,098
2 |Anant Raj Limited 10,15,16,870 5.42,33,12,224 10,15,16,870 5.42,33,12,224
3 |Manali Petrochemical Ltd 3,000 6,000 2,000 5,000
4 |Samtel india Ltd 250 2,748 250 2,748
5 [Saint Gobain Sekurit India Ltd 66,649 8,765,434 66,649 8,76,434
6 [Vikas WSP Lid 5,500 44 850 5,500 44,850
7 |SRS Ltd. 43,700 6,332,778 43,700 8,32,778
8 |Usha India Ltd 200 200 200 200

Total 14,16,50,469 5,42,48,89,332 10,16,50,469 5,42,48,80,332
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ANANT RAI AGENCIES PRIVATE LIMITED
Notes to the financial statements as at March 31, 2018

tarch 31, 2018
Rs.

Karch 31, 2017
Rs.

10 NON CURRENT INVESTMENTS

rade investments {vaiued at cost unless otherwise stated)*

investnient in eguity instruments {unguotad)
Subsidiarias

85,000 (85,000 equity shares of Rs. 19 [Rs. 10) each of

Anant Raj Power Lid.

10,000 {10,000} equity shares of Rs, 10 (Rs. 10 each of

Anant Raj Meadows Pyt. Ltd.

10,000 {10,000 equity shares of Rs. 10 {Rs. 10 each of

Elevator Realtors Pyvt. Ltd.

10,000 {10,000} equity shares of Rs. 10 {Rs. 10} each of

Tauras Promoters & Developers Pyt, Ltd.
Quoted
Other companies®

In partnership firms
Anant Raj Agencies [Propertias)
Ganga Bishan & Lo,
Sarln & Seth

. Refer Note No. 8.1

8,50,000
1,00,000
1,00,250
1,00,000

5,42,43,89,332

§,50,000
1,00.000
1,00,250
1,000,900

5,44,48,89,332

5,42,60,39,583

16,25,226
531,274
1,81,831

2,42,60,35,582

25,656,342
531,381
1,19,239

5,42,93,77,914

542,92,56,544

Aggregate of market value of quoted investmants 4,76,49,08 862 4 85,09,48,804
Aggregate value of unquoted nvastments 11,50,250 11,50,250
11 DEFERRED TAX ASSETS
’ As at March As at March Charged to
31, 2018 31, 2017 Statement of
Profit and Loss
Rs. Rs. Rs.
{ij Defarrad tax assets
Unabsorbed business |oss - 420,270 {4,20,270)
Unabsorbed capital loss 4,895,436 {4,85,436)
- 2,056,706 (8,009,706}

Mote:

{f§ In accordance with the provisions of the Accounting Standard-22 on *Accounting for Taxes on Incoma” issued by the
institute of Charterad Accountants of India, the Company has recognised deferred tax assets of Rs. Nil (Rs. 9,090,705}
and deferred tax liabilities of Nil [Nil} as at March 31, 2018,

{ii] The deferred tax assets amounting to Rs. 9,09,706 (Rs. 2,18,90,549} for the year has been recognised in the

Statement of Profit and Loss,

12 LONG TERM LOANS AND ADVANCES
Loans to related parties
Subsidiaries

3,16,15,000

1,16,15,00D




ANANT RAJ AGENCIES PRIVATE LHWWVITED
Notes to the financial statements as at March 31, 2018

March 221, 2018

Wlarch 31, 2017

Rs. Rs.
13 CASH AND CASH EQUIVALENTS
Balance with Banks
in current accovnts 2,6%,436 63,479
Chegues in hard 4,51,63,4632 “
Cash in hand 42,708 42,708
4,54,73,606 1,12,187
14 SHORT TERM LOANS AND ADVANCES
Unsecured, considered good
Advances recoverabie in cash orin king 13,29,925 13,290,925
Incame tax refundahle 97 RE2 Q7,832
14,27,807 14,27,807
15 OTHER INCOME
Compensation receipts 75,41,144 -
[nterest income on
Fixed depasits 21,085 -
Compensation receipts 1,81,92,999 -
Dividend income on non-current investments 2,43,64,049 2,43,64,049
Other non operating income
Share of profit from other organisations 1,21,476 66,400
Others 2,12,157 750
5,04,52,920 2,44 31,199
16 FINANCE CQOSTS
tnterest paid on
Taxes 8 10,159
] 10,193
17 OTHER EXPENSES
Legal and profassional 13,200 2AF 422
Audit feas 88,500 86,250
Share of loss from partnership firm 106 &4
Othars 34,534 59,969
1,37,340 3,893,705
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ANANT AL AGENCIES PRIVATE LIMITED
Hotes to the Enancial statements as zu Maren 31, 2018

18 NOTESTO ACCOUNTS

March 31, 2014
Rs.

March 31, 2017
Rs,

il

]

iii}

v}

W)

wi}

Contingent llabilities not provided for in respect of;

aj
N

The Comparty s engaged in the business of investment activitios and development of a motel,

Clairns against the Company not acknowledge as debt

Gurantee given by the Compary on behadf

{Corptrate guarantee given in favour of Banks in respect of eradit
facilities extended to Ananl Raj Ltd, & campany in which directors are
interesled, The outstanding badance I repsect of aforesaid guarantaes e
Rs. 2,58,98,73 077 {Rs. 3,40,72,47,428) as at March 31, 2018)

26,75,32,617

26,75,23,617

3,58,75,00,000

4,52 46,00,000

In the epinion of the Board, all assets other than fixed assets and non-current investments, have a value on realisation in tho ordinary
course of business at least equal to the amount at which they are stated.

The Cormpany has not roceived any infurmation from any of the suppllers of their being a Micra, Small and Medium Enterprises Unit
under Micro, small and Medium Enterprises Dovelapment Act, 2006, Hence, amount due to Micro and Small Scale Enterprises
outstanding as an March 31, 2018, is not ascortamnable.

The Company's activity of buying and selfing of shares is considered in the nature of investment in shares.

Related Party Mloclosures:
Pursuant to Accounting Standard (AS-18) on "Related Party Disclosures” Issued by the institute of Chartered Acrountants of Indla
Tollewing partios ara ta be treated as related parties along with their relationships:

(a)

th

List of related parties
Partnership tirmfAssociation of Persens (A0F} in which Company is parlner/member

Ganga Bishan & Ca,

Anant Ra) Agencies [Prepertles)

Sarin & Seth (ADP)
Subsidiaries

Amanl Raj Power Lid.

Anant Raj Meadows Put. Ltd,

Elevator Realtars Put. Lid.

Tauras Promolers & Develgpers Pyt Ltd,
key management persennel

Ashok Sarin Dircclar Arman Sarin
Anil Sarlin Director Ashirm Sarin
Eharda sarin Dircetar Amar Sarin
Amit Sarln Diractor Pankaj Hakra

Koy management personnel and their relatives having substantial intesest
Anant Raj Estatres Put. Ltd.
Goodwill Magaduws Put, Ltd.
Anant Aaj Led.
Note: Related party relalivnslip iy as identified by the management of the Campany.

Directar
Director
Diractor
Dlrector

Teansaclions during the year with related partles fexcluding reimbursements):
Mature of transactions Related party Farch 31, Z01MR March 31, 2017
Rs. R5.
Rernuneration for services rendered Ashak Sarin 42,100,000 42,00.000
Loan taken during Lha year Anil Sarin - 51,580,000
- Loan laken during the year Azhok Sarin 4,00,000 51,50,000
Loan paid back during the year Anil sarin - ED45,893
Loan paid back during the year Ashok Sarin - 90,00,000
Loan given during the year Anant Raj Mezdow Put, [td, - 10,000
10,000

Loan ghwan during the year Eﬂlgﬂ%ﬁg@!@prs Put. Ltd,

AL AN
o T




AMANT RAT AGENCIES PRIVATE LRMITEG

Motes to the financial statements as at March 51, 2018

[} Aenount outstanding asat March 31, 2018:

account head Related party rrarch 31, 2014 March 31, 2917
— Fs. Fs.

Long term borrawings Anil Sarin Z2,24,55,002 2,24,55,002
Long termn horrowings Ashok 3ann 31.62,000 22,62,000
Gther current liabililies G ol dedowes Pel Lid. £,00,000 6, 00,000
Long torm 'oans and advances Arant faj Medows Pyt Ltd. 1,01,90,050 1,01,50,06x)
Lung term loans and advances Elrvator Reallors Put. Ltd. 2. 14,25,000 2.14,25,060)
Other current liabilities Ashok Sarin 10,010,300 4,50,000
Guarantee given Anant Rai Limited 2,52 08 FROFT 2407347 425

viiy The Coimpany has recognised the deferred tax assets ang has carmed the sarme in its books of accounts a5 there 15 reascnable
certainly that sullicieny fubire Income will be available In the imimediate foreseeable futurc against which such aeferred tx assets
can be realized.

vili} Farnlngs per share (EPS)
EFS is calculated by dividing the profit after tax attribirtable to the eqully shareholders by the weighted average number of equity
shares outstanding during the year. Mumbers wsed for calculating hasic and diluted earnings per edquity share are as stated below:

in}

March 31, 2007

March 31, 2018
Fs. Rs.
a] detworofit for the year 4,20,00,419 21,36,746
b} Weighted average number of equity shares cutstanding 180,635 180,635
¢} Mominal valee of per eguily share (In Rz} 100 100
4] Earnlng per share {a)lf(b) (Basic and diluted) 23755 1133
a) Investmentin capltal of Sarin & Seth, an Association of Persans, represants credit/{debit] balances in its books oF acecunt:
Mame Profit Capltal Az on Capital as on
shaving ratio  March 31,2008 March 31, 2017
Y% Rs. Es.
Aman Sarin 8 10,22,668 2,300
Arnar sarin 8 10,53,388 B,03,020
Arnit Sanin a 9,589,204 ¥.38.836
Anant Raj Apencies Pt Lid, 2 1,581,831 1,159,239
Ashirm Sarin 8 9,582,625 7,32,260
Ashok Sarin a8 13631198 1,34,43,423
Weena Sikka 2 699,172 £,36,586
fushpa Seth 12 {69,27,227) (59,77,779]
Rarnmmi Scth 12 (76,50,522} [658,54,124)
Renu Sachdey 12 {67,43,091} [59,8E,693)
Salonl Sarin 2 20,4%,035 17,98,671
Sharda 5arin 6 6,36,652 70,906
Senaint 3arin 4 M0,52,063 18,01,695
Total 100 18,77,026 20,538,240
bl Investment in capital of Anant Raj Agencies {Properties), a partnership firm, represents creditf{dabit) balances in its books of

account: _ e
Partners Frofit Capital as an Capital az on
sharing ratio March 31, 2018 March 31, 2017
W Rs. Rs.
Ashigk Sarin 25 32,385,153 31,82,815
Zharda Sadn Az 9,058,534 10,67,.021
Rat] kuntvari-HUF 15 16,63,233 - 1546421
Yaena Siltka 4 14,34,061 14,24 247
Anant Raj Agencies Pvt, Ltd, 24 26,25,226 25,665,342
' 160 9% 86,208 08,386,857




AMANT RAJ AGENCIES PRIVATE LIMITED
Motes to the financial statements as at March 31, 2018

o} Investraent in capitai of Ganga Bishan & Co., a partnersnip firm, represents credit/[debit) balances in its books of account:

Fartners Prafit Capital as on Capfral as on
sharing ratic  March 31, 2018 March 31, 2017
k) Rs. Rs.
Anant Raj Limited oo 67,48,045 67,45.0m
Anant Ra] Agencigs Pvt, Lid. 10 5,08,466 5.48,373
100 72,535,511 72,570,574

%} Figures have been rounded off 1o the nearest Rupee.

¥ Figures of the provious year have been regrouped frecast, whereaver necessary, to confirn to current year's presentation.

w1} Figures in brackets pertain to previous year, unless otberwisc ind:cated.

The aceompanying netes form an Integral part of the financfal statements.

_ a . F
KR & Co. "c_-;f;ﬁl‘-;; 2,4‘ / . ,f
Chartered Accy "taﬁ‘rggj "‘" : A .?,‘f(a{ “

- P 5 e " -

;{r ."'& F “ S {74 ?'}4{ ‘_.l?f:{ s‘i::: T H.---F"'—.Hr{ .
AL IR e i f’;' £ e el *-—'-.::_q___.______l b L

Kamal Ahluwaiis: ™ :/ é_” j ¥ T Sarin, Ulrector d,,../’“}:&{?ﬁrinj Directar
Partner SN s s " DIN : 0D16152 =" " DN No. : (0015887
Mernbership noﬁ%‘:}- oo 28, Srl kam Road, 28, 51l Ram Road,
May 2B, 2018 - Civil Linas, Delhi-110054 Civii Lings, Delhi-110054
New Delht.
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ANANT RAJ AGENCIES PRIVATE LIMITED

Flot Mo, CP-1, Sector B, IMT Manasar, Gurgaon, Haryana-12Z 051
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

March 31, 2018

March 31, 2017

Rs. Rs.
A, CASH FLOW FROM QPERATIONS
Frofit befora tax 5,03,15,572 2,40,27,295
Depreciztion 3,21,645 4,594,205
Dwvidend receipts {2,42,64,049) {2,43,64,049)
Adjustment on account of gratuity & leave encashrent - 25,47,075
interest recaived i21,095) .
Share of profit {net) {1,21,370) {66,337}
Interest paid 8 10,199
Operating profit hefare working capital changes 2,61,30,711 26,48,679
Adjustment for working capital changes:
Decrease/{Increase) in short tarm loans and advances - 15,977
Increasef({Decrease] in Short term provisions - {19,36,501)
Increzse/{Decrease) in kang term provisions - .[?,88,12?}
Increase/(Decrease) in other current liabilities (2,29,748) {46,21,324)
Cash generated from operations 2,55,96,078 {46,81,295)
Tax paid during the year 2,110 -
Met cash from operating activities 2,55,93,968 {46,81,296)
B. CASH ELOW FROM INVESTING ACTIVITIES
Decreasef{Increease) in invostments {1,21,370} {58,13,166)
Decrease/{Increase) in capital work in progress {55,17,685) {91,79,682)
Decrease/{increasce) in leng term loans and advances - (20,000}
Share of profit (net) 1,21,370 66,337
Dividend receipts 2,43,64,048 2,43,64,049
Interest received 21,095 -
Net cash from investing activities 1,88,67,459 94,17,538
C. CASH FLOW FROM FINANCING ACTIVITIES
lnterest paid {8) {10,199)
increase/{Decraase) in long term borrowings 9,00,000 {47,19,998)
et cash from finanding activities £,99,992 {47,30,197)
NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS [A+B+C) 4,53,61,419 8,045
Cash and cash equivalents at the beginning of the pericd 1,12,187 1,086,142
Cash and cash equivalents at the end of the periad 4,54,73,606 1,12,187

MNote: Figures in brackets indicate cash outflow.

This is the Cash Flow Statement referred to in our repart of even date.

KR & Cao.
Chartered Acc
By the hand,ﬁ)f

l}:ﬁ aau,mi‘{—;{&

Kama!AthNﬁha
partner i :
Membership no. 093812
May 28, 2018

MNew Dalhl.

~RAnil $a rin, Directar
DN - 00016152
28, Sri Ram Road,
Civil Lines, Delhi-110054

Civit Lines,

DIN No. : 00015887
28, 5ri Ram Road,

Delthi-110054
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ANANT RAJ AGENCIES PRIVATE LIMITED

Plot No. CP-1, Sector 8, IMT Manesar, Gurgaon, Haryana-122 051
PROVISIONAL BALANCE SHEET AS AT DECEMBER 31, 2018

Note December 31,2018 March 31, 2018
Rs. Rs.
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 18,063,500 18,063,500
Reserves and surplus 2 5,638,305,384 6,200,458,609
5,656,368,884 6,218,522,109
Non-current liabilities
Long term borrowings 3 - 25,617,002
- 25,617,002
Current liabilities
Other current liabilities 4 - 2,209,227
Provisions 5 108,478 6,494,337
108,478 8,703,564
Total 5,656,477,362 6,252,842,675
ASSETS
Non- current assets
Fixed assets
Property, plant and equipment 6 - 220,741,404
Capital work in progress 7 - 524,206,945
Non-current investments 8 5,627,956,326 5,429,377,914
Long term loans and advances 9 - 31,615,000
5,627,956,326 6,205,941,262
Current assets
Cash and cash equivalents 10 28,521,036 45,473,606
Short-term loans and advances 11 - 1,427,807
28,521,036 46,901,413
Total 5,656,477,362 6,252,842,675
Notes 1-14

The accompanying notes form an integral part of the provisional financial statements.

Aman Sarin, Director
May 10, 2019 DIN No. : 00015887
New Delhi 28, Sri Ram Road,

Civil Lines, Delhi-110054

Amar Sarin, Director
DIN No. : 00015937

28, Sri Ram Road,

Civil Lines, Delhi-110054

257



ANANT RAJ AGENCIES PRIVATE LIMITED
Plot No. CP-1, Sector 8, IMT Manesar, Gurgaon, Haryana-122 051
PROVISIONAL STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED DECEMBER 31, 2018

Particulars Note December 31,2018 March 31, 2018
Rs. Rs.
INCOME
Other income 12 28,643,776 50,452,920
Total income 28,643,776 50,452,920
EXPENSES
Depreciation 6 - 321,645
Finance costs 13 993,385 8
Other expenses 14 1,619,510 137,340
Total expenses 2,612,895 458,993
TRANSFERRED TO CAPITAL WORK IN PROGRESS - 321,645
PROFIT BEFORE TAX 26,030,880 50,315,572
Less: Tax expense
Current income tax(MAT) 108,478 6,496,447
108,478 6,496,447
Deferred tax - 909,706
PROFIT FOR THE PERIOD 25,922,402 42,909,419

Earnings per share of face value of Rs. 10 (Rs. 100) each

Basic and diluted 14.35 237.55
Notes 1-14
The accompanying notes form an integral part of the provisional financial statements.

Aman Sarin, Director Amar Sarin, Director
May 10, 2019 DIN No. : 00015887 DIN No. : 00015937
New Delhi 28, Sri Ram Road, 28, Sri Ram Road,

Civil Lines, Delhi-110054 Civil Lines, Delhi-110054
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ANANT RAJ AGENCIES PRIVATE LIMITED
Notes to the provisional financial statements as at December 31, 2018

December 31, 2018 March 31, 2018

Rs. Rs.
1 SHARE CAPITAL
Authorised
30,00,000 (3,00,000) equity shares of Rs. 10 (Rs. 100) each 30,000,000 30,000,000
50,000 (50,000) 8% (8%) non-cumulative preference shares
of Rs. 100 (Rs. 100) each 5,000,000 5,000,000
35,000,000 35,000,000
Issued, subscribed and paid up
18,06,350 (1,80,635) equity shares of Rs. 10 (Rs. 100) each
fully paid up 18,063,500 18,063,500
Notes:
(a) Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year:
Particulars December 31, 2018 March 31, 2018
Nos. Rs. Nos. Rs.
Outstanding at the beginning of the year 180,635 18,063,500 180,635 18,063,500
Add: Sub-division of shares” 1,625,715 } - -
Outstanding at the end of the period 1,806,350 18,063,500 180,635 18,063,500

(b)

(c)

A The shareholders of the Company, at their Extra ordinary general meeting held on August 29, 2018,
approved the split of 1 (one) equity share of Rs. 100 into 10 (ten) equity shares of Rs. 10 each.

Rights, preferences and restrictions attached to shares

The Company has only one class of equity shares having a par value of Rs. 10each. Each shareholder is eligible
for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of
liquidation, the equity shareholders are eligible to receive remaining assets of the Company after distribution
of all preferential amounts, in proportion to their shareholding.

Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

S.No. Name of shareholder As at December 31, 2018 As at March 31, 2018
Nos. A %ge Nos. %ge
(i) Ashok Sarin 650,270 36.00 65,027 36.00
(ii) Anil Sarin 656,040 36.32 65,604 36.32
(iii) Roma Sarin 205,250 11.36 20,525 11.36
(iv) Sharda Sarin 230,820 12.78 23,082 12.78

A Pursuant to sub-division of equity shares from Rs. 100 per share to Rs. 10 per share.

2 RESERVES AND SURPLUS

Ca

pital reserve (a) 5,439,029,208 5,439,029,208

Securities premium account (b) 59,696,640 59,696,640
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ANANT RAJ AGENCIES PRIVATE LIMITED

Notes to the provisional financial statements as at December 31, 2018

December 31, 2018

Rs.

March 31, 2018
Rs.

Revaluation reserve
As at the beginning of the year
Less: Reversed during the period
As at the end of the period

General reserve

Surplus
As at the beginning of the year
Add: (Loss)/profit for the period
Less: Capital work-in-progress unrealisable
As at the end of the period

3 LONG-TERM BORROWINGS
Unsecured, considered good
Loans from related parties*

Note:

(e)

(a+b+c+d+e)

215,077,951
215,077,951

215,077,951

215,077,951

2,072,888

2,072,888

484,581,922
25,922,402
(372,997,677,

441,672,503
42,909,419

137,506,648

484,581,922

5,638,305,383.61

6,200,458,609

25,617,002

25,617,002

* Loans from related parties represents non-interest bearing unsecured loans obtained from directors, which
loans are repayable, wherever, stipulated as mutually agreed. There is no repayment of principal or payment

of interest due by the Company as at the year end.

4 OTHER CURRENT LIABILITIES
Other payables
Advance for which value has to be given
Employee salary and other benefits
Expenses payable
Duties and taxes

5 PROVISIONS
Income tax provission (net of tax)

7 CAPITAL WORK IN PROGRESS
Construction and development
Fixed assets
Finance charges

Less: Capital work-in-progress sold
Less: Unrealised capital work-in-progress transferred
to Reserves and Suplus

600,000
1,000,075
451,652
157,500

2,209,227

108,478

6,494,337

108,478

6,494,337

449,495,903

453,205,172

23,816,450 23,816,449
47,185,323 47,185,323
520,497,677 524,206,945

147,500,000

372,997,677

524,206,945
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ANANT RAJ AGENCIES PRIVATE LIMITED

Notes to the provisional financial statements as at December 31, 2018

December 31, 2018
Rs.

March 31, 2018
Rs.

8 NON CURRENT INVESTMENTS

Trade investments (valued at cost unless otherwise stated)*

Investment in equity instruments (unquoted)

Subsidiaries

Nil (85,000) equity shares of Nil (Rs. 10) each of

Anant Raj Power Ltd.

Nil (10,000) equity shares of Nil (Rs. 10) each of

Anant Raj Meadows Pvt. Ltd.

Nil (10,000) equity shares of Nil (Rs. 10) each of

Elevator Realtors Pvt. Ltd.

Nil (10,000) equity shares of Nil (Rs. 10) each of

Tauras Promoters & Developers Pvt. Ltd.
Quoted
Other companies?

Less: Provision on permanent diminution of investments

In partnership firms
Anant Raj Agencies (Properties)
Ganga Bishan & Co.
Sarin & Seth

A Refer Note No. 8.1

Aggregate of market value of quoted investments

Aggregate value of unquoted investments

9 LONG TERM LOANS AND ADVANCES
Loans to related parties
Subsidiaries

10 CASH AND CASH EQUIVALENTS
Balance with Banks
In current accounts
Cheques in hand
Cash in hand

11 SHORT TERM LOANS AND ADVANCES
Unsecured, considered good
Advances recoverable in cash or in kind
Income tax refundable

5,627,979,372

850,000

100,000

100,250

100,000

5,424,889,332

5,627,979,372 5,426,039,582
23,046 -

5,627,956,326 5,426,039,582

- 2,625,226

- 531,274

- 181,831

5,627,956,326

5,429,377,914

3,960,323,026

4,850,948,804
1,150,250

31,615,000

28,478,268

42,768

267,436
45,163,462
42,708

28,521,036

45,473,606

1,329,925
97,882

1,427,807
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ANANT RAJ AGENCIES PRIVATE LIMITED

Notes to the provisional financial statements as at December 31, 2018

December 31, 2018 March 31, 2018

Rs. Rs.
12 OTHER INCOME
Compensation receipts - 7,541,144
Interest income on
Fixed deposits - 21,095
Compensation receipts - 18,192,999
Dividend income on non-current investments 25,447,859 24,364,049
Other non operating income
Gain on sale of investment in equity shares 3,159,133 -
Share of profit from other organisations 36,777 121,476
Others 7 212,157
28,643,776 50,452,920
13 FINANCE COSTS
Interest paid on
Taxes 993,385 8
993,385 8
14 OTHER EXPENSES
Legal and professional - 13,800
Audit fees 59,000 88,500
Share of loss from partnership firm - 106
Amount written off 310,000 -
Provision on diminution of investment 23,046 -
Loss on sale of shares 892,640 -
Others 334,825 34,934
1,619,510 137,340

Note 8.1: Investment in equity instruments-Quoted

Particulars Opening Balance Closing Balance after Diminution
Shares Amount Shares Amount
(Numbers) (Rs.) (Numbers) (Rs.)

1 |Aravali Securities & Finance Ltd. 13,300 14,098 - -

2 |Anant Raj Ltd. 101,516,870| 5,423,312,224} 106,032,745] 5,627,956,326

3 |Manali Petrochemical Ltd. 3,000 6,000 - -

4 |Samtel India Ltd. 250 2,747.50 - -

5 |Saint Gobain Sekurit India Ltd. 66,649 876,434 - -

6 |Vikas WSP Ltd. 6,500 44,850 - -

7 |SRS Ltd. 43,700 632,778 - -

8 |Usha India Ltd. 200 200 - -
Total 101,650,469| 5,424,889,332] 106,032,745| 5,627,956,326
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ANNEXURE 12

INDEFPEMDENT AUDITOR™S AEP0ORT ON FINANIIAL STATEMENTS

— - - . - LT T ——

To the members of Arnanl Ba)p Glabal Linued

Report on the ind AS Financia! Statermonts

We have augited the accomipanving ad A5 Tnancial stacements olfvant Baj Glebal limited [Mhe
Company™ i, which compeise The Balaroe Shest as af March 31, 2002, the Statenent of Prafit and Loss
fincluding othar comarchessee Incore], the Cash Flow Stalement ang tho Statement of Changes ie
Louity tar the year then endad, ang o summary of the sgnificent accountag poicies and athe
cxplanatory ivfurmaticn.

Management's Responsibility far the Ind AS Financial Statements.

The Carmzamy's Board of Directors s rosponsibe fov ibe mattess stated in Section 134 (51 of the
Companies Act, 2013 [Mthe Aot with respect 1o the propavation of thase Ied A5 fineacia! slatemers
that wive a lrue and faic view of the financial aosilicn, Sinescial performarce schading e
verr prohensive income, cash fows and changes noeguity of The Cormpene 1 aoooedance with the
arcounting principles pererally avceptod in adis, including the acian Avcoanting Stancards [ird A3
wresifiod under Sectior 232 ¢ the &t peed e th eojovant talss igsued fheneunoe -

revisians of fthe Act for safe L'u-nclu g il avness of the Comoany wed for peavening 20 dotestag
iravcs and olher brogolaritios; selection sand appicalinn af approgaate accourting polices, mireing

Thie respors Rilitg 2lso nolozes mainterano ol -'|‘=-'|uatn? QCEQUELINE TRLGrOA i Aarenrnaroe wilh the

jodericets gnd eslicaes thal are reasonails and  prodent. ara s vpleerenlahier and

erating otk sty e eanuring The

Ml =narce of ameguete aternal Tnancial coartrals, that wers
acruracy and cancpletanecs ¢f the azsoanting erords, relovant o ihe preparation = seoseaiatio cot

the ng A%y Drancial statemonis Lhsl pive 2 true and falr visw ard are fres frome caterial msstarement,

wihath

bt Frad o

Auditor's Responsinitity

Ou- resporsibility 510 express an opinion or these bd A5 financial statemanty Beses an o Guen
Ve favn taken ol account the provisions of The Act, the acraunbing ard zaditing stencards ang
rrattars wehicn are reogircd to be iecluded iv the audit report winder the argwisions o the Ao o the
Rudes made lhaere undeor.

We conducted aue swdit of the Ind A% financial statements in accordanee web the Stolaran o0
Auditing specified under Section 143 (1) of the Act Thase Stacdards fequire [hat we oms
sthical recairements ang glan and peefarm the awlit 1o ebta noreasenable assurance sl
el slatements are free from matevs rosstatesical

i

L
Aovaudit invalves peromming precedures b chrain audil evidenne alingg Ths- Fhenmtn Earl Selneares s

the Ing A% finarci:! sta smepis, The proredurns selocbond depens oo the augeter’s edgresat, noioesas

e assesserent of (e fisks of matedal misslatersnt of theined Ak fane 11?.[:;-.1'f1|1|'a_. et e e o

fraud ar coron, o miaking shase csk essessmiznts, the awditsr eonsidess irtermal T sia contee

 the Comaaeys pregarstita ol the rd 2% francia! statemapts 1l |_| A bue and i vipw
L desEn audi procedures tial dre zoprapniate e e surrstances, Ans it
he opproprigteress of acourting oolicies usad 2nd 100 reasoraclensss of she deocoanting estmoles
mage by the Company's Droclors, as well 35 ovalazaing e overml presentalan of the o A% inageial
stalerveols

e belicve Ui the aodis evidence we have alilaives = sufficient angd aparoonate ro provide @ s Sor
aur awdit ppinicr or the g A8 linancal sioloeent s

%

£

2lac inchicles ayaluat g

;-:. uﬂﬁlu".’ﬁﬂ }"‘-:'\-'ll

"
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Opinion

In our opinian and to the hest of aur information and according 1o the explanations piven 1 ous, the
aforesaid led AS financial statcments give the infarmation required by the Act in the manner so
required and give a truc and fair view in conformity witk the accounting principles generally accepted in
Iridia including the Ind A5, of the fingncal position of the Company as at March 31, 2018, and financial
performarnce including other comprehensive ircome, its cash flnws and the changes in equity lor <he
vear ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (ABuditor's Repoarl] Order, 2016 {the Oroed issusd by the Tentral
Govarnment of India in terms of sub-soction (11)of section 143 of the Act, we give in the “Annexure A
a slalement an the matters specified in paragraphs 3 and 4 of the Qrder.

As required by section 143 (3] of the Act, we report that:

al We have soughl and obtained all Lthe irfarmation and cxplanations which to the hest ot aur
knowledge and belief were necessary for the purpose of our audit,

Bl noour apinion, proper boaks of sccount as required by law have beer kepl by the Company <o
far as it appears from our examination of thase books.

¢l The Balance Sheet, the Slaterment of Profit and Less, the Cash Flow statoment ard Stalement of
changes i equity dealt with by this Beparl are in agresment with the hooks of accourt.

diIn our apinien, the aforesaid Ind AS financial statemenis comply with the Indian Accounting
Standards prescribod under Section 133 af the Act.

2] On the basis of written represertations received frov the direciors as o0 Warrh 21, 2018 and
taken on recard by the Board of Derectoe, none of the directoss s disqualtizd g5 an Maroh 31,
2018, from being appainted 45 a director n terms of section 164 (21 of the At

fl With respect to the adeguacy of the internal financia' controls over financial reperting af the
Company and the operating effectiveness of such controls, rofer 19 our separate Heporl in
"Annexure B

gl With respecl to the other matters to be included in the Auditor's Bepart in gcoardance with
Bule 11 of the Companies [Audit and Audizors) Rules 2014, in our cpinion and 1o the oest ol our
informaticn and arcording to the explanations given o Ls:

(il The Company does nat have pending litigations whicl woeuld impact on ies fingnza
nosition in its Ind AL finanoal statements.
i The Company did not bieve ary long-term contracts including derivative contracts for
which thore were any material forgseschie lossas,
(i}  There were no amounts which were reguaired 1o he travsferred (o the Twesior
Fducaticn and Protection Tund by the Company
Plos Mo, 280, First Foor, for 'V Keshn B Aseociates
Seclur -5, Vaishal, Ghaziaoad, Chartered Accouitants

Uilar Pragesh 201010

May 25, 2018

Firm dpmislrabioan Mo, 0206360
By the hand of

~ -f..-

{ Wistoedt

L -
Wishwanand Keshn

Proprietor

Mew Delhi - fAembershin Mo, 505504
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TANMNEXURE A" TO INDEPEMDENT AUDMTOR'S REPORT
[Retarred to in paragraph ‘Report an Other Legal and Regulatory Requirements)

The Campany does not owe @7y Properly, plant ane couinrmeant.
The Covmpary does ant own any inventory.

The Company bas not granted any loans, sooures ar unsecared, e companiss, Firms,
limitedliabiity partnerships of ather parties covered v the register maintainaerd under section
189 of the Act.

The Compary has nol given any loans, provided any guarantees or security in canrection wilk
arwy laan andlf or acquiring securitizs of any ciner body corporate.

The Company nas not accepred amy deposits within the meaning of sections 73 to 76 o0 any
ather relevant provisions of tho Act,

The Central Gove-nmert has aob prescribed the mainteoanee of oot recorss undes sechien
118{1) of the &ctin respect ol acliv ses carried oul by the Company

vy According to the informatios and explanations uiver oo us amd o0 the Basis of cur
pearminaticn of the bocks of nucowne, the Company has oo generally segular e -i.-p-witirp
with aapropriate authoritics undisputed statutory ducs e oe np proydeat fund, irvesis
education and protection furd, erplavees’ state inwurance, income-lax, sales lax, service
taw, poods and service tas, custorms duty, crse, and othaer statutasy dues spalicable too,
Accarding o the information and exalanations given 1o s, 1o unesputed amaunts pays
in pospect of atoresaid dues wore culsianding as at Warch 32, 2018, Tor a perios of mers
than six manths fram ne date They bacama payahle.

ih) According to the infurmation and explarations given to us, there are ne duas of incane fax
cales tax, service tax, gaads and service las, duty of custorme, duty of excise, value addes |‘,x
and cess that bave aol been deposilad by the Campary with 2apropriazte autheriliss o9

crouni of dispute.

e

Vi Company does ol have ary loans or aorrowings Trom any fisaacal institutions, hance,
Government or deberiure betders during the vear.

The Compary 2id nat raise any momey by way oF inital pablic oter or Turibes public affes and
term loans during the vesr

To tha best of sur knowledge ard accordine ta tie afcomation and exclanations green toous, mo
fraud by the Compamy or any fraun on the Commpany By its officers ar employees hzs Lo
rvbiced or reportied during the year,

The Coremany 0as nat paiv any managenal remuneration dunimg the voar,

The Company is ool a ridhi comzany.

According 1o the information and explanations given to us and basea on our edamnaton of the
records of the Cormpany, lransactians with the related parties are n compliaose with seclinns
177 and 188 of tae Act where applicalie and details of such transacrans hawve aeen disclosed
the ind A% financial staterrents as roguirend by the applicable accour |||'|; sbdncé s

/f' ASSEAN
@,

_,--"-"‘ ¥ 'r'.*'-k'n

vf "'/
ply ."w/
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Gecause of its inherent limitations of internzl financial controls aver financia reporting, including the
possibility of collusion or imprapar management overs-de of contrals, material misstatemeants dus to
errar or fraud may coeur and not to he detocted. Also, projections of any evaluation o the internal
financial controls aver financial reporting te future periods are subject to the risk that the inlernal
financial cantral over financial reparting may oecome inadequate because of changes in conditions, of
that the degree of compliance with the policies or procedures may deteriorats.

Opinion

In aur epinign, the Company has, in all material respects, an adequate internal linancial contrals system
aver financial reporting and such internal financial controls over financial reporting were cperating
effectively as at March 31, 201%, based on the internal contral over financial reporting critesa
established Dy the Company considering the essential components of internal control stated in the
Guidance Mote issued by the ICAL

Plat Mo, 286, First Floor, For W Keshri & Associates
Sector -5, Vaishali, Ghaziabad, Chartered Accountants

Jtiar Pradesh 201010 Firm Regstration Mo, 020636C
By the hand of

(V1S Laass
Vishwanand Keskri

May 25, 2018 Proprictar
MNew Delhi Mernbership Mo, 509508

267



“AMNEXURE B TO INDEPEMNDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of the section 143 of the Act

We have audited the internal linancia contrals cver financial reporting of Anant Raj Global Limited
[“the Company”] as of March 31, 2018, in conjunction with our audit of the Ind A5 tinancial statements
of the Company for the yvear ended on that dats

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for laying down and maintaining intarnal firancial controls
hazed on ‘the internal cortrol over financial reparting crizeria established by the Company consicering
the essential components of internal cantrol stated in the Guidanoe note on Audil of Internal Financial
Controls Gwer Financial Reporting [(Guidance Note) issued by the Institute Chartered Accauntants of
India (ICAl). These responsibilities include the design, implementation and maintenance of adeguate
internal financial contrals thar were operating effectively for ensuring the orderly and efficient conduct
of its business, incleding adherence to Company's polices, the safeguarding of its assets, the prevention
ang detection of frauds and crrors, the accuracy and complateness of the accounting recordys, and the
Limely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Cur respansikility is to exprass an oginion on the Company's internal finanoal centrals over financia
reparting based on cur audit.

W conducted cur audit in accordance with the Standards of Awditing, {0 he eztent applicasle to ar
aucit of intermal financial controls and the Guidance Mots, both issued by the 1ICAL Those Standards and
the Guidance Mote requirs that we cormply with ethical requirements ard plan ang perform the audit to
cbtain the reasonable assurance about whether adeguate internal financial cantrals over firancia
reporting was establishes and maintaingd and if such controls operated effectivaly in all maleria
respacts

Qur audit involves porforming procedures to obtain audil ev dence aboot the adequacy of the interna
financial contrals system aver financial reporting and their operating effectiveness, Qur audit ol inlermal
fingncial controls over financial reporting ircludad obtzining an understanding ol intermal financal
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
avaluating the design and operating effectivensss of nlernal contral Based on the assessed risk. The
procedures selected depand on the auditer's judgment, ncluding the assessment ol the risks of
material misstatemeant of the Ind AS financial statements, whotaer due to frawd or arror,

We believe that the audil evidence we have oblained is sufficient and appropriate to provide a basis for
our audil vpinion en the internal financial cantrols system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

& Compary’s interral financial control owver financial reporting s a process designed o provide
reasonahles assurance regarding the reliahility of financial reporting ard the preparation oflnd A5
financial statemeants far external purpnses in accordance with generally accepted accounting orinciples,
& Comparny's internal financial control over finarcia reporting includes those policies ard procedures
that {1} pertam to the maintenance of records that, in reasonable detall, accurately and fairly reflest the
transactions and dispositions of the assets of the Compary;: (i) provide reascnable assurance that
transactions are recorded ds necessary oo permit preparation of Ind A% financial statenents in
accordance with generally accepted accounting principles, ang that receiots and expenditures of Lhe
Company ame being made only in accordance wilh aulharizations of management and directors ot the
Company; and (i) provide reasonable assurance regarding prevention or timely  detection of
unauthorized scquisition, use, or disposition of the Comozany's assets that coud have a malarial alect
oh the Ind AS financial statements,

= [ i
Ghafiabad |

uF =




xiv) The Company has not made any preterential allotment or private placement of shares during
the year under review.

X The Company has not entered into any non-cash transactions with directors or persons
connected with him.

®vi) The Company is not required to be registered under section 45-14 of the Rescrve Bank of india

Act, 1934,
Flot No, 286, First Floor, for W Keshri & Associates
Sector -5, Vaishali, Ghaziabad, Chartered Accountants

Uttar Pradesh- 201010 Firm Registration No. 020636C

By the hand of
P T

( Vi E_l_w -
Vishwanand Keshri

May 29, 2018 Proprietor

MNew Delhi Membership Mo, 505508
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Anunt ®aj 4 lobal Limited
Mot Mo, CP-1, Sector-B. 0317 Mancsar, Guargaon ( Harvma)
LT OHR 20T aPLOCOG5R] A
Balance Sheet as al March 31, M8

AL

As at March .

Parficulars Ml A= at March
3, M8 3.2M7
s, Rs, -]
ASSETS '
Current asseis
Finamcial gssats
Cash and eash eguivalents 3 494 236 SO0
Tolal current assets 499,254 _ SDng
TOTAL ASSETS ) 199,230 S00,000
FOUITY AND LIABTLITIES
Fruity
Cauity share capifs] 4 SO0.100 AHELOO0
UHber equity o sl a {13.725)
Total cquity 447 484 186,275
Current liahilities
Oiher current lanilitics 5 51,750 13.723
Total current labitities A1,750 13,725
Total liabilitics 31,750 TR
TOTAL EQUITY AKD LIABILITIES .4"-“'].2,‘-6 ) SHp 0
CORPORATE INFORMATION o i f
SIGNIFHCAMT ACCOUNTING POLICIES P
NOTES TO THE FINANCIAL STATEMENTS 3-12 . | DL
The aceomparying noles are an intzgeal part ol the finzncial stements,
A mer our report of even date attaciel,
Vokoeshint & Associates o e ow Beliolt ol e Bt of Divogsoes of
Churtered fecountanis ] Anart Ray Global Limited
By fhe hamd of J//t ,e"l %’//’f . l _/’l
“ i - Py &
C:L-J "5.—}‘_&_!*{ ] JJZ%IL{%J,FF ,M : . Ao
— £ B _.-"lvj__.?- e i/ -.f'z r
Wishwanand meshri — -'-'."-'1i| Sarin, Direatar At sarin, Direvior

Fropyicker
Membership Mo, 55508
Wy 29, 2018

Mew Delli.

CHN: D 52

28, 5r0 R Boad
Civil bines

oy Delhi- 110050

[ e A b et e
2R, S0 am Hewd
Civil Lines

Mo e i 110
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Anant Haj Global Limited
Mot b, CP-1, mevior-R, IWTT BManesar, Ciurgaon CHaranmey 1220570
VIR ZOTAP 0854615
Statemend of Profic and Loss for the Year Emled ¥arch 2, 2004

Year ended

Particulars Noles Year ended
March 31, 2iN8 Viarch 31, 2007
e Hs. Re.
INCOME
EXPLENSLES
Lither expunsss £ IR0 1T T

Tutal expenscs S8, TRY

15.725

Loss belore tax (3H,TEY

Cumrent Lax

(13,725)

b.oss Tor the vear {38, 7R
Crher Camprabensive ecome -

(£3.7215)

Tl Compreiensive Income [JM,'.'KI'G

=

(13.725)

Farnings per share Jeguity share, par valne ol 2, 2 (R 25 eack |

Basic and Hined b (1L T4) 10ATE)
CORPORATE INFORMATION 1 R
SIGNIFICANT ACCOUNTING POLICIES 2
NOTESTO THE FINANCIAL STATEMENTS 3-12 ) N
The accompanying notes ure an ldsgral part of the Framcial satements,

As per oot repan oF ever dae,
WoReshri K Associales Free gt vy Fediad ol she Mot of Direcioes of
Chanered Acciuntants = L ASS - Ananm Bay Eilobal Lirited
By the band ol by Sy
i AL Fe
T 7 AN L LT
'_,. \];5\1‘:&1__" i :';x F i
e S— 7 P | /!
s T I

f ) o
— Ao =marc Dhrecter

[ A LN T R R

IR, S Bam Road
Civil Lines
mew [relhi

Wishearamd Keshr
Prepviefuwy
Slembemslip Mo, S05508
Wy 28 2TR

Foewe Db

IRIIEE!

RTTLTE B T

Al sarie, Directn

DIN; K 5837
IRR R Road
Clwil Lines

1 10s
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Anant Kag Glohal Limited

Plot o, CF-1, Sector-8, 1T Manesar, Gurgaon (Haryana! -1 2205

HFOID0HRIGT P LOTES0

Cash Flow Statement For The Year Ended March 31, 2008

Frarticwlars

As at March A%l March

31, 2N H d M7
Rs. ~Rs.
A, Cash flow from aperaling activities
fss for the wear (3478 {43,723
Al justment far warking capital changes
Increase incuwrrent linbilites IHNZE 13,725
1A (7ed) 5
B. {Tash flow From iwvesting activities (5 B s, .
C. Cash flow Trom Nonancing activities
Proceeds Trom issus ol equity share capital w G 00000
NET INCREASE/DFECREASE) IN CASH AND OCASH EQUIVALERTS (AR (704

Cashoand cash equivalunts at the Seginning of the period
LCagh umed cash equivalenss al the end of the periad

Tigures in bracket represents eash ontflow )

SO0
Al e

SO

Ag per our report of even date aitached

Voseshri & Assoviatos
Charteped Accomniants
By the hand al

77

7 _-; /':.' _.r.rl '-:I-::
./ ?/f }H::j )

Ear g son SeheadCafvhe Bocrdd or Dioeetors

Aopany ap Chabal Lonited

Lr iy
7 il

e : ' i
{_ “."t-hfhf . "_.-""( = i i Fy .—’;
S .I. (-‘_',f.' - ’ £ A..
Yisteaansnd Keshri — Sl Sarin, THrectar At Rarin, Direchs

Fropricdey
Membership Mo, 305508
Mlay 24, 2018

M Delhy.

IS KN R
28 & Ham Road
il Lines

Slew Dethi- 1106054

THN; (M0 5557

2R A Ram Roac
el Hines

S Dielhi- HIGnss
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Anant Waj Global Limided
Mot Lo SR eia) srateme s s anud Gor the vear erded Marsn 30, 13

1 Curporate Information
Anant Baj Glokal Lirvted s o whally pwned sobsic!
fle provvwsiins o e Companics Acl 20130 The Compan

Lirmibsd . doaniciled in g and iseeionranes cider

[ estate

raoal Aaant Ra

oprimartly engased Tt business of o

Fd

Signiviean! Acenunding Policies

a1 Vasis of preparation of Gnancinl stidements
Fhe Tnanmcial stxtemesnts of the Cempany have been oo
ARY amifies under e Comparies (ndinn Avcountieg Sandardsr Boles, 20135 ras arendecs and L H
requiremants al Division 1 al Sehedule It the Corvpamivs Ao 2003, (the Actl (fad A% complinnt Seheduls 1, 1

in accordance witl [alian Accountog Saqdanis find

applizaklz ta the Compony

A

achaptezl oo revis’en to e endsting accounting stendand recuives @ taee e ace

urlinge palicics have been consslently applizd excepl where a ~ewly issaed peooaring

perlics i

b Fanetinnal and preseatation corrcaey

I eese 1in

i are oresected B Indian supees (s wonich is the arrpern s nciennl o coeoney 2l

arfeounts havve baoen sounded e the nesrest rimees,

tes

e Ese ol esth
P

indprrients ard assumprionrs, These satim

dostatements Tnocenbomiy with Tl AN seganine
L juegTrenl umptines allecn the appicasion of secount
e the dizclearme: of ¢

prepecalicn of the finane

and the reporied soruns of assets ensd lahili

<oAstual resells could Qifer fease those esti
s suerrendis

change room peeied e per
mad @ managenznt becomes aware of changes fn circmns
reflectzd in the Mrumncial statements inothe peded in whios o
diselosed in e nates 1o e fnanciol e sents,

I eslinmte s e

Aol mwtertsl their cffeots apee

e ag wale

dy Operating Cyele
All aszers and Habilites b

peraling vyots

and other crileria set cot ing tizs Act 20050 and e A8 Presemtatinn o e i

e ot the vatore ol arpcucts and the e e

s for pracessing ana their see leatien v cash and cash sijuivaleors,

B TR H R

o) Hevenuoe seengmition
e gl esgend e e cceuned S o

11 Finznciul insleaments

labilitics wher @0 beeomes o e e dhe

o S I ST ATy I |

Recoprion: The Cemoeny IECeenizes 1Tnan

T
XS

vl tabalities one oo

conbimetuzl prowisions of the eument AT Gnameal assels

recogriticn, excepl fur trade recsivabics which are initaly measored of Smesaction price. |-anseeron cogts el e

iy
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Anmant Raj Clobal Limited
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Anant Faoj Clohal Limited

S 1 ananeral smtemenis as o aosd Do the sear ended Marca 20, 2003

J Cashamnd eash equivalents
Balance with Bark in currsnd sccounl

4 Lguity share Capital
Authorized

e I (1

ZUA0L P2E0000) equity shares of R« 2 1R 2) cacl

lssued, subscribisd and paid up coquity capital

LEL000 (2500000 ecuity shares of Rs.2 (0521 eazh

MNioge:

March X1, 2%

Kz,

Mareh Y1, 24

118

40 230

Sl

e

Wy

RIS

FHL

(N3]

AOCLEY

w) Recondiliation of equity shares outstanding at the beginning and at the sod of the reporting pericd:

Werch 31, 2008

“arch

31,2017

Mouinlor

s ] 5.
Chtstandding ot the buginr g of L ;-LHJI' 250,000 SO0
Pnsiecialloted doiimg the yea -
intsmanding ot the end of the year 2RO SUMIEE

bi Terms/rights attached to equily shures

The Company has or'y ere class af equity share hav'ng

Capan value ol Ky T

RN

20O

puer shore Facl

soarzelder ol oy

shares = entited tooone vole ser share, The Company decleres e oays dividend aropesec Byodhe Beesd ol Divacton

i= subject o the approva’ o the shareholdes i the ensuivg Aomog ] Cereral Mesting. rothe cvent af Fouidaion of 0

(<

Compary, the heloers

of all preferemial amounts, The disteibution will be fnopropostion o the ramber of squity sbases belo

shareho!der

¢} Egnity shares held by the holding Comapany:

enpuity shases will be entithed W receive remaming assets ol Ve Company, aFer Dsiibation

sach

———

Mgsch 31, 2008

.

March 31, M0

o w,

Anant Raj Limited
ZRU00 2 A0000 paguivy shares of Bs 2 0Rs, 2

iy paid op

i) Dredails of equity shareholders ilding more than 5% shares in the Company:

A at March 31,2014

ST 000

fmber e |1.‘|1il';l_

Anani Raj Limited.
Laquiny shares of a2 s Dreach Tally 250 [Ty,

pait un

275



At Baj Global Limited
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Anant Raj Global Limited
Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon (Haryana) -122051
Provisional Balance Sheet as at December 31, 2018

Particul Not As at
articulars otes Decesn?ber As at March
31,2018 31,2018
Rs. Rs.
ASSETS
Current assets
Financial assets
Cash and cash equivalents 1 487,961 499,236
Total current assets 487,961 499,236
TOTAL ASSETS 487,961 499,236
EQUITY AND LIABILITIES
Equity
Equity share capital 2 500,000 500,000
Other equity (95,058) (52,514)
Total equity 404,942 447,486
Current liabilities
Other current liabilities 3 83,019 51,750
Total current liabilities 83,019 51,750
Total liabilities 83,019 51,750
TOTAL EQUITY AND LIABILITIES 487,961 499,236
NOTES TO THE FINANCIAL STATEMENTS 14

The accompanying notes are an integral part of the provisional financial statements.

May 10, 2019

New Delhi.

Anil Sarin, Director
DIN: 00016152

28, Sri Ram Road
Civil Lines

New Delhi- 110054

Amit Sarin, Director
DIN: 00015837

28, Sri Ram Road
Civil Lines

New Delhi- 110054
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Anant Raj Global Limited

Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon (Haryana) -122051
Provisional Statement of Profit and Loss for the Period Ended December 31, 2018

Particulars Notes Period ended Year ended
December 31,2018 March 31, 2018
Rs. Rs.
INCOME - -
EXPENSES
Other expenses 4 42,544 38,789
Total expenses 42,544 38,789
Loss before tax (42,544) (38,789)
Current tax -
Loss for the year (42,544) (38,789)
Other Comprehensive Income -
Total Comprehensive Income (42,544) (38,789)
Earnings per share [equity share, par value of Rs. 2 (Rs. 2) each]
Basic and Diluted 0.17) (0.16)
NOTES TO THE FINANCIAL STATEMENTS 1-4

The accompanying notes are an integral part of the provisional financial statements.

May 10, 2019

New Delhi.

Anil Sarin, Director
DIN: 00016152

28, Sri Ram Road
Civil Lines

New Delhi- 110054

Amit Sarin, Director
DIN: 00015837

28, Sri Ram Road
Civil Lines

New Delhi- 110054
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Anant Raj Global Limited
Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon (Haryana) -122051

Statement of Changes in Equity for the Period ended December 31, 2018

) Equity share Other equit Total equit
Particulars qcagital R attributgbleyto
Reserves and equity share
surplus holders of the
Retained Company
earnings
Rs. Rs. Rs.
Balance as at April 01, 2018 500,000 (52,514) 447,486
Loss for the year ended - (42,544) (42,544)
Balance as at December 31, 2018 500,000 (95,058) 404,942

NOTES TO THE FINANCIAL STATEMENTS 1-4

The accompanying notes are an integral part of the provisional financial statements.

Anil Sarin, Director
DIN: 00016152

May 10, 2019 28, Sri Ram Road
Civil Lines
New Delhi. New Delhi- 110054

Amit Sarin, Director
DIN: 00015837

28, Sri Ram Road
Civil Lines

New Delhi- 110054
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Anant Raj Global Limited

Notes to provisional financial statements for the Period ended December 31, 2018

December 31, March 31, 2018

2018 Rs Rs.

1 Cash and cash equivalents

Balance with bank in current account 487,961 499,236
2 Equity share Capital

Authorized

2,50,000 (2,50,000) equity shares of Rs.2 (Rs.2) each 500,000 500,000

Issued, subscribed and paid up equity capital

2,50,000 (2,50,000) equity shares of Rs.2 (Rs.2) each 500,000 500,000

Note:

Terms/rights attached to equity shares

The Company has onlyone class of equity share havinga par value of Rs.2 per share. Each shareholder of
equity shares is entitledto one vote per share. The Company declares and pays dividendproposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In
the event of liquidationof the Company, the holders of equity shares willbe entitledto receive remaining
assets of the Company, after distributionof all preferential amounts. The distributionwill be in proportionto
the number of equity shares held by each shareholder.

Shares held by holding Company

December 31, 2018 March 31, 2018
Rs. Rs.

Anant Raj Limited
2,50,000 (2,50,000) equity shares of Rs.2 (Rs. 2) each fully paid up 500,000 500,000

Details of shareholders holding more than 5% shares in the Company

As at December 31, 2018 As at March 31, 2018
Number % holding Number % holding
Anant Raj Limited,
Equity shares of Rs. 2 (Rs. 2) each 250000 100% 250,000 100%
fully paid up
3 Other current liabilities
Other payable
Expenses payable 83,019 51,750
4 Other expenses
Legal and professional - 23,575
Payment to auditors as audit fees - 8,850
Filing fees 42,544 5,600
Bank charges - 764
42,544 38,789
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ANNEXURE 13

Corporate
I; Professionals

Date: May 23, 2019

Ref. Mo.; CPC/MBS28/2015-20

The Board of Directors
Anant Raj dgencies Private Limited
Plot Mo CP-1, Sector-8 IMT Manesar, Gurgaen = 122051, Haryana, India

Dear Sir/Madam,

Subject: Composite Scheme of Arrangement for Amalgamation and Demerger {"the Scheme’) involving
Amalgamation of Anant Raj Agencies Private Limited ["Amalgamating Company' or "ARAFL' or ‘the
Company’) with znd into Anant Raj Limited ["Amalgamated Company'/ ‘Demerged Company” or ‘ARL)
and immediately thereupon, demerger of ‘Project Division' of ARL into Anant Haj Global Limited
{‘Resulting Company’ or “ARGL'} and thelr respective shareholders and creditars.

Re: Due Diligence Certificate in adhersnce to para 3 of Annexwre | of the SEBI Circular
CFO/DIL3/CIRS2017/2]1 dated March 10, 2017,

PURPOSE:

This has reference to our engagement for providing Due Diligence Certifizate [‘Cortificate’) on the
aocuraey and adeguacy of the disclosure mede in the Abridged Prospectus by Anant Haj Agencles
Private Limited {'-he Company’} as per the format grovided in Part £ of Schedule Yl o S5H| [ICDRY
Regu'ations, 2018 as amended, as read with SEBI Circular CFD/DIL3SCIR 2017721 dated March 14, 2017,
The Scheme under Section 230 to 232 read with Sections 52 and 86 and other zpplicable provisions of
the Companies Act, 2013 {including any statutory modifications thereaf] has been approved by the
Board of Directors of the Company In their mecting held on August 29, 2018, which was madified and
appraved in the meeting of Board of Cirectars hold on October 18, 2018 and then further maodified and
approved in the meeting of Board of Directors held an Maren 15, 2019 with effect frinn clese of
September 30, 2018 {*Appointad Date’],

The infarmation centained herein and our Certificate is ntended enly far the sole use of captioned
purpose of ebtaining requisite approvals 25 pur SEBI (Listing Ubligatiors and Disclosure Requirements)
Regulaticns, 2015 and comaliance of SERI Circular CFD/DIL3/CINS 2017421 dated Mareh 10, 2017,

SCOPE AND LIMITATIONS:

*  This Certificate s for a specific purpnse and is issued in torms of and in comaoliance with SEB| Cireular
dated March 10, 2017 and hence should not be used far any other purpase er transaction.

Corporate Professionals Capital Frivate Lirmited 3 ~.r;5'5‘~" ¥
CIN - U74E32DL 200CPTEI0AGES g
L 28 Zoach Extn. Park wawe e F+n4oesrenl | B nknSinch scpoom




«  QOur due diligence and result are specific to the date of this Certificate and based on disclosures
made in the Abridged Prospectus dated May 22, 2019, Further, we have no responsibility ta update
this Certificate on the circumstances or events after the date hereot,

* We have relied upon the financials and the information and representations furnished to us by the
management of the Company and the information available in public domain and have not carried
out amy audit of such information. Qur wark does not constitute audit of financials including warking
results of the Company and accordingly, we are unable to and do not express an gpinicn on the
fairness of any financial information referred 1@ in the Abridged Praspectus,

»  This Cersificate is issued on the undertaking that the Company have drawn our attention 1o all the
marters, which they are aware of concerning inter-alia the financial position of the Comparny, its
husiness, and any other matter, which may have an impact on aur Certificate, including any material
risk soncerning the Company or are likely to take place in the financial position of the Company or
its usiness,

» we shall nol be lable for any losses whether financial or otherwise or expenses asjsing directly o
indirectly out of the use of reliznce an the information set sut here in this Certificate.

»  Qur opinion is not, nor should it be construed as our epining or certifying the comgliance with the
pravisions of any law including companies, takatian and capital market related laws or as regards
any legal implications or issues arising thereon, except for the purpose cxpressly mentionad herein,

CONCLUSION:

i1 the eircumstances, having repard 1o all relevant factars, on the basis of information and explanztions
given ‘o us and on the basis of due diligence conducted by us, we certify as on the date hereof, that the
disclosures made in the Abridged Prospectus dated hay 22, 2019 is in conformity with the relevant
documents, materizls and other papers related 1o the Company and are fzir, sccurate and adeguate.

Yours Faithfully,
~Zapita) 5
estjorals Capital Private Limited
) '|

i ."_:,:

=2

NS
[Manoj Kumat)?ieioo" 2
Hlauk

Partner and Head — M&A and Transactions
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ANANT RAJ AGENCIES PRIVATE LIMITED

Please see below the applicable information pertaining to Anant Raj Agencies Private Limited (the 'Company') in
accordance with circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017, issued by Securities and Exchange Board
of India ('SEBI').

ANANT RAJ AGENCIES PRIVATE LIMITED (‘ARAPL')

Corporate Identification Number: U74899HR1979PTC065952
Registered: Plot No. CP-1, Sector-8 IMT Manesar, Gurgaon — 122051, Haryana, India
Tel.: +91-11-43034400, +91-11-23324127, +91-11-23323880; Fax: +91-11-43582879

Contact Person: Mr. Manoj Pawha; Email: manojpahwa@anantrajlimited.com

COMPOSITE SCHEME OF ARRANGEMENT AND LISTING DETAILS

The Composite Scheme of Arrangement for Amalgamation and Demerger involving Amalgamation of Anant Raj
Agencies Private Limited ('Amalgamating Company' or 'ARAPL') with and into Anant Raj Limited (the 'Company'/
'Amalgamated Company'/ 'Demerged Company'/'ARL') and immediately thereupon, demerger of 'Project Division' of
ARL into Anant Raj Global Limited ('Resulting Company' or '"ARGL') and their respective shareholders and creditors in
terms of the provisions of Section 230 to Section 232 read with Section 52 and Section 66 of the Companies Act, 2013
andrelevantrulesthereto.

Pursuant to this Composite Scheme of Arrangement, and subject to applicable laws and receipt of requisite approvals,
including exemption from Rule 19(2)(b) of the Securities Contracts (Regulations) Rules, 1957 ('SCRR') to be obtained
from the 'SEBI', the Equity Shares of ARGL would be listed on BSE Limited ('BSE') and National Stock Exchange of India
Limited ('NSE').

Background and business ARAPL was incorporated on August 13, 1979 with the name and style of Anant
overview of ARAPL Raj Agencies Private Limited. ARAPL is engaged in the business of providing
construction and engineering services.

Promoters of ARAPL as on March 31, 2019:

Name Details

Sh. Ashok Sarin Sh. Ashok Sarin holding PAN AAKPS7324R is the Promoter of ARAPL and holds
experience of more than 50 years in the business of Construction, Infrastructure
Development, Real Estate, Finance and Administration. His present shareholding in
ARAPL is 6,50,270 representing 36% of the share capital of ARAPL. Besides ARAPL,
Sh. Ashok Sarin also promotes following companies:

1.Anant Raj Farms Private Limited

2.Anant Raj Limited

3.Consortium Holdings Private Limited

4.Goodwill Meadows Limited

5.Anant Raj Global Limited

The Directorship of Sh. Ashok Sarin are as follows:
1.Anant Raj Farms Private Limited

2.Anant Raj Limited

3.Consortium Holdings Private Limited
4.Echo Buildtech Private Limited
5.Elevator Promoters Private Limited
6.Pasupati Aluminium Limited

7.Rolling Construction Private Limited
8.Sand Storm Buildtech Private Limited
9.Anant Raj Global Limited

10.Spring View Developers Private Limited
11.Twenty First Developers Private Limited
12.Anant Raj Agencies Private Limited
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Name

Details

Sh. Anil Sarin

Sh. Anil Sarin holding PAN AAKPS7320M is the Promoter of ARAPL and holds
experience of more than 43 years in the business of Construction, Infrastructure
Development, Real Estate, Finance and Administration. His present shareholding
in ARAPL is 6,56,040 representing 36.32% of the share capital of ARAPL. Besides
ARAPL, Sh. Anil Sarin also promotes following companies:

1.Anant Raj Farms Private Limited

2.Consortium Holdings Private Limited

3.Rock Field Developers Private Limited

4.Town End Properties Private Limited

5.Anant Raj Limited

6.Anant Raj Global Limited

7.Chokecherry Meadows Private Limited

8.Willowtree Estates Private Limited

9.Anant Raj Meadows Private Limited

10.Tauras Promoters and Developers Private Limited

The Directorship of Sh. Anil Sarin are as follows:
1.Carnation Promoters Private Limited
2.Anant Raj Farms Private Limited
3.Roseview Promoters Private Limited
4.Nurture Projects Private Limited
5.Whiz Constructions Private Limited
6.Green View Buildwell Private Limited
7.Anant Raj Global Limited

8.0riental Meadows Limited
9.Consortium Holdings Private Limited
10.Anant Raj Limited

11.Spiritual Developers Private Limited
12.Anant Raj Agencies Private Limited

Members of Promoter Group of ARAPL as on March 31, 2019:

Name

Details

Ashok Sarin HUF

Sh. Ashok Sarin is the karta of Ashok Sarin HUF having PAN AAAHA1652G. The
present shareholding of Ashok Sarin HUF in ARAPL is 12,800 Equity Shares
representing 0.71% of the share capital of ARAPL.

Smt. Roma Sarin

Smt. Roma Sarin is wife of Sh. Ashok Sarin holding PAN AAKPS7327N. Besides
ARAPL, she is part of promoter & promoter group of Anant Raj Limited and holds
directorship in A-Plus Estates Private Limited. The present shareholding of

Smt. Roma Sarin in ARAPL is 2,05,250 Equity Shares representing 11.36% of the
share capital of ARAPL.

Anil Sarin HUF

Sh. Anil Sarin is the karta of Anil Sarin HUF having PAN AAAHA1653H. The present
shareholding of Anil Sarin HUF in ARAPL is 12,800 Equity Shares representing
0.71% of the share capital of ARAPL.

Smt. Sharda Sarin

Smt. Sharda Sarin is wife of Sh. Anil Sarin holding PAN ABEPS1791H. Besides
ARAPL, she is part of promoter & promoter group of following companies:

1.SS Aamouage Trading Private Limited
2.Goodwill Meadows Limited
3.Anant Raj Limited
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Name

Details

4.Anant Raj Global Limited
5.Novel Buildmart private Limited

She holds directorship in following companies:
1.Fabulous Builders Private Limited

2.Novel Housing Private Limited

3.Elevator Buildtech Private Limited

4.Gadget Builders Private Limited

5.Green View Buildwell Private Limited

6.Novel Buildmart Private Limited

7.Kalinga Buildtech Private Limited

8.Roseview Properties Private Limited

9.Vibrant Buildmart Private Limited

10.SS Aamouage Trading Private Limited

11.Anant Raj Agencies Private Limited

The present shareholding of Smt. Sharda Sarin in ARAPL is 2,30,820 Equity Shares
representing 12.78% of the share capital of ARAPL.

Sh. Amit Sarin

Sh. Amit Sarin holding PAN AAKPS7322K is the son of Sh. Ashok Sarin and is in the
Promoter & Promoter Group of ARAPL and holds experience of more than 25 years
in the business of Construction, Infrastructure Development, Real Estate, Finance
and Administration. His present shareholding in ARAPL is 25,570 representing
1.42% of the share capital of ARAPL. Besides ARAPL, Sh. Amit Sarin also part of
promoter & promoter group of following companies:

1.Town End Properties Private Limited

2.Carnation Promoters Private Limited

3.Consortium Holdings Private Limited

4.Rapid estates Private Limited

5.Goodwill meadows Limited

6.Westend Apartments private Limited

7.Towntop Properties Private Limited

8.Towntop Buildtech Private Limited

9.Eastman Properties Private limited

10.Eastman Developers Private Limited

11.Big Town Promoters and Developers Private Limited

12.Townmaster Promoters and Developers Private Limited

13.Townmaster Properties Private Limited

14.Equinox Promoters Private Limited

15.Big Town Properties Private Limited

16.Townmaster Buildcon Private Limited

17.Rock Field Developers Private Limited

18.Echo Buildtech Private Limited

19.Rolling Construction Private Limited

20.Sand Storm buildtech Private Limited

21. Springview Developers Private Limited

22.Twenty First Developers Private Limited

23.Anant Raj Power Limited

24.Woodland Promoters Private Limited

25.Gujarat Anant Raj Vidhyanagar Limited

The Directorship of Sh. Amit Sarin are as follows:
1.Pasupati Aluminium Limited
2.Anant Raj Power Limited
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Name Details

3.Rolling Construction Private Limited
4.Aakashganga Realty Private Limited
5.Redsea Realty Private Limited

6.Cool Money Cafe Private Limited
7.Anant Raj Global Limited

8.Town End Properties Private Limited
9.Springview Properties Private Limited
10.Woodland Promoters Private Limited
11.Anant Raj Limited

12.Gujarat Anant Raj Vidhyanagar Limited
13.Echo Properties Private Limited
14.Anant Raj Agencies Private Limited

Raj Kumari HUF

Sh. Ashok Sarin is karta of Raj Kumari HUF holding PAN AAAHR2124L is forming
part of promoter & promoter group of ARAPL holding 12,800 Equity Shares
representing 0.71% of the share capital of ARAPL.

Details of Present Board of ARAPL:

Particulars Details
Sh. Amit Sarin
DIN 00015837
PAN AAKPS7322K
Age 47 years
Address 28, Sri Ram Road, Civil Lines, New Delhi — 110054
Date of Appointment April 01,1992
Designation Director

Number of Shares held in ARAPL
Other Directorships

25,570 Equity Shares

1.Pasupati Aluminium Limited

2.Anant Raj Power Limited

3.Rolling Construction Private Limited
4.Aakashganga Realty Private Limited
5.Redsea Realty Private Limited

6.Cool Money Cafe Private Limited
7.Anant Raj Global Limited

8.Town End Properties Private Limited
9.Springview Properties Private Limited
10.Woodland Promoters Private Limited
11.Anant Raj Limited

12.Gujarat Anant Raj Vidhyanagar Limited
13.Echo Properties Private Limited

Sh. Aman Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00015887

AAKPS7323)

45 Years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
April 01, 1992

Director

Nil

1.Anant Raj Power Limited

2.AAA Realty Private Limited
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3.Roseview Promoters Private Limited

4.CCC Realty Private Limited

5.Anant Raj Property Management Private Limited
6.Cool Money Cafe Private Limited

7.Townsend Promoters Private Limited

8.Blue Star Realty Private Limited

9.Anant Raj Housing Limited

10.Gujarat Anant Raj Vidhyanagar Limited

Sh. Amar Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00015937

AQNPS5120)

35 years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
November 16, 2009

Director

Nil

1.Roseland Buildtech Private Limited
2.Anant Raj Power Limited

3.AAA Realty Private Limited
4.Greenline Buildcon Private Limited
5.Tricolor Hotels Limited

6.Anant Raj Global Limited

7.H B P Estates Private Limited

8.Anant Raj Projects Limited

9.Anant Raj Estates Private Limited
10.A-Plus Estates Private Limited
11.Townsend Promoters Private Limited
12.Anas Buildtech Private Limited
13.Skipper Travels International Private Limited
14.Grand Park Estates Private Limited
15.Delhi Motels Private Limited
16.Anant Raj Limited

Smt. Sharda Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00016135

ABEPS1791H

59 Years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
March 22, 2003

Director

2,30,820 Equity Shares

1.Fabulous Builders Private Limited
2.Novel Housing Private Limited
3.Elevator Buildtech Private Limited
4.Gadget Builders Private Limited
5.Green View Buildwell Private Limited
6.Novel Buildmart Private Limited
7.Kalinga Buildtech Private Limited
8.Roseview Properties Private Limited
9.Vibrant Buildmart Private Limited
10.SS Aamouage Trading Private Limited
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Sh. Anil Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00016152

AAKPS7320M

67 years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
August 13, 1979

Director

6,56,040 Equity Shares

1.Carnation Promoters Private Limited
2.Anant Raj Farms Private Limited
3.Roseview Promoters Private Limited
4.Nurture Projects Private Limited
5.Whiz Constructions Private Limited
6.Green View Buildwell Private Limited
7.Anant Raj Global Limited

8.0riental Meadows Limited
9.Consortium Holdings Private Limited
10.Anant Raj Limited

11.Spiritual Developers Private Limited

Sh. Ashok Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00016199

AAKPS7324R

77 years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
October 24, 1986

Director

6,250,270 Equity Shares

1.Anant Raj Farms Private Limited

2.Anant Raj Limited

3.Consortium Holdings Private Limited
4.Echo Buildtech Private Limited
5.Elevator Promoters Private Limited
6.Pasupati Aluminium Limited

7.Rolling Construction Private Limited
8.Sand Storm Buildtech Private Limited
9.Anant Raj Global Limited

10.Spring View Developers Private Limited
11.Twenty First Developers Private Limited

Sh. Ashim Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00291515

AASPS9023P

43 years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
November 16, 2009

Director

Nil

1.Rolling Construction Private Limited
2.Novel Housing Private Limited
3.Elevator Buildtech Private Limited
4.Elevator Realtors Private Limited
5.Vibrant Buildmart Private Limited
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6.Del15 Hospitality Private Limited

7.H B P Estates Private Limited

8.Anant Raj Cons. & Development Private Limited
9.Anant Raj Estates Private Limited

10.Anant Raj Meadows Private Limited

11.Anant Raj Infrastructure Private Limited
12.Anant Raj Housing Limited

13.Skipper Travels International Private Limited

Smt. Muskaan Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

Nil

01871183
AENPV6698A
31 Years

ARA Farmhouse, Chandan Holla Chattarpur New Delhi — 110074
August 29, 2018
Director

1.India Recypa Private Limited.
2.Anika International Private Limited
3 TWA Online Services Private | imited

Details of Past Directors of ARAPL in last three years:

Name Address DIN Date of Date of Reason of
Appointment Cessation Cessation
Sh. Pankaj 221, Gujrawala Town, 00383673 October 12, 1987 August 28,2018 | Dueto
Nakra Part-3, Model Town, pre-occupation
North West Delhi — 110009

Shareholding Structure of ARAPL:

S. No. | Name of the Shareholders Number of shares held in the Company % Shares
1. Sh. Ashok Sarin 6,50,270 36.00

2. Sh. Anil Sarin 6,56,040 36.32

3. Smt. Roma Sarin 2,05,250 11.36

4, Smt. Sharda Sarin 2,30,820 12.78

5. Sh. Amit Sarin 25,570 1.42

6. Ashok Sarin (HUF) 12,800 0.71

7. Anil Sarin (HUF) 12,800 0.71

8. Raj Kumari (HUF) 12,800 0.71

Total 18,06,350 100.00

Details of Holding, Subsidiary and Associate Companies (including Joint ventures) (as on 31" March, 2019):

Associate Company

Anant Raj Limited

Financial Structure of ARAPL:

Particulars Un-Audited as Audited as Audited as Audited as
on 31.12.2018 on 31.03.2018 on 31.03.2017 on 31.03.2016
Equity Paid up Capital 1.81 1.81 1.81 1.81
Reserves & Surplus# 563.83 620.05 615.75 615.29
Carry forward losses 0.00 0.00 0.00 0.00
Net Worth 565.64 621.86 617.56 617.09
Miscellaneous Expenditure 0.00 0.00 0.00 0.00
Secured Loans 0.00 0.00 0.00 0.00
Unsecured Loans 0.00 2.56 2.47 2.94
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Particulars Un-Audited as Audited as Audited as Audited as
on 31.12.2018 on 31.03.2018 on 31.03.2017 on 31.03.2016
Fixed Assets 0.00 22.07 22.11 22.16
Income from Operations 0.00 0.00 0.00 0.00
Other Income 2.86 5.05 2.44 2.45
Total Income 2.86 5.05 2.44 2.45
Total Expenditure 0.26 0.05 0.09 0.09
Profit before Tax 2.60 5.03 2.40 2.43
Profit after Tax 2.59 4.29 0.21 2.44
Cash profit 2.59 4.30 0.26 2.51
EPS 14.35 237.55 11.83 134.99
Book value 3,131.38 3,4425.9 32,997.67 32,971.74
# Includes Capital Reserve of Rs. 543.90 Crores.
Confirmations & Declarations
A. There were no changesinthe Capital Structure of ARAPL in last eight financial years.
B There were no Material Related Party Transactions in last two financial years.
C. None of the shares were capitalized out of Reserves or Profits.
D There were none material penal actions/ litigations against ARAPL, its Promoters and Directors.

The Company, its promoters or its Directors are not in the list of 'wilful defaulters' issued by any bank, financial
institution, or consortium thereof in accordance with guidelines on wilful defaulters issued by RBI.

I, Amit Sarin and Amar Sarin, Directors of ARAPL do hereby confirm that all the information provided in the document
istrue and fair to the best of my knowledge and belief as on the date of document.

Sd/-

Amit Sarin

Director

DIN:00015837

28, SriRam Road, Civil Lines,
New Delhi—110054

May 22,2019, New Delhi

For Anant Raj Agencies Private Limited
Sd/-

Amar Sarin

Director

DIN:00015937

28, SriRam Road, Civil Lines,

New Delhi—110054
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Corporate
"T Professionals

Date; May 23, 2019
Ref. Mo.: CPC/MB/28/2019-20

The Board of Directors
Anant Raj Global Limited
Plot Mo, CP-1, Sector-8 IMT Manesar, Gurgacn — 122051, Harvana, India

Dear Sir/Mzdarm,

Subject: Composite Scheme of Arrangement for Armalgamation and Demerger [‘the Scheme'] invelving
Amalgamation of Anant Ra] Agencies Private Limited (‘Amalgamating Company’ or “ARAPL or 'the
CLampany’] with and inta Anant Raj Limited {*Amalgamated Company’/ ‘Demerged Company’ ar ‘BRL")
and immedialely thereupon, demerger of ‘Project Division’ of ARL into Anant Raj Global Limited
(‘Resulting Company” or 'ARGL'} and their respective sharehalders and creditors,

Re: Due DCiligence Certificate in adherence to para 3 of Annexure | of the SEBI Circular
€ro/DIL3/CIR/2017/21 dated March 10, 2017,

PURPOSE:

Thiz hes reference to our engagement for provicing Due Diligence Certificate {"Certificate’) on the
accuracy and adeguacy of the disclosure made in the Abridged Prospectus oy Anant Raj Global Limited
{'the Company'} as per the farmat provided in Part E of Schedule v of SEBI (ICOR) Regulations, 2018 as
amended, a5 read with S2BI Circular CED/DIL3SCIR/2017721 dated March 10, 2017, The Scheme urder
Section 230 to 232 read with 3ections 52 znd 65 and ather apalizahle provisions of the Companies Act,
2013 (including any statutory modifications thereof} has been appraved by the Board of Directors of the
Company in their mesting held on August 29, 2018, which was modified and spproved in the meating «of
Board of Directors held an Qctober 18, 2018 and then further modified and aparaved in the meeting of
Board of Directors held on Marzh 15, 2019 with effect from close of Ssptember 30, 2018 {"Appninted
Date’)

The inforration contained herein and our Certificate is intended only for the sole use of caplioned
purpose of chtaining requisite approvals as per SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and comaliance of SERI Circular CFD/DILA/CIRS2017/21 dated March 10, 2017,

SCOPE AND LIMITATIONS:

This Certficateis for a specific purpase and 15 15s5ed in terms of and in compliznce with SEBI Circular
dated March 1€, 2017 and hence should not be used fa+ any cther purpose or transaction

o) o
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»  Cur due diligence and result are specific to the date of this Certificate and based on disclosures
made in the Abridged Prospectus dated May 22, 2019, Further, we have no responsioility to update
this Certificate an the circumstances or events after the date hereof.

= We have relied upon the financials and the information and representaticns furnished tc us by the
management of the Company and the information available in public domain and have not carried
out any audit of such infarmation. Qur waork does not constitute audit of financials including warking
results of the Company and accordingly, we ere unable to and do not express an oo'nion on the
fairness of any financial information referred to in the Abridged Prospectus.

*  This Certificate is issued on the undertaking that the Company have drawn our attention 1o all the
maztters, which they are aware of concerning inter-alia the financial position of the Company, its
nusiness, and any other matter, which may have an impact on our Certificate, including any material
risk concerning the Company or are likely to take place in the financial position of the Campany or
its business.

»  \We shall not be liable for any losses whether financial or otherwise or expenses arising directly or
indirectly out of the use ef reliance on the infarmation set out here in this Certificate.

= Qur opininn is net, nor should it be construed as our opining or certifying the compliance with the
provisions of any law including companies, taxation and capital market related laws or as regards
any leza' implications or issues arising thereon, except for the purpose expressly mentioned herein.

CONCLUSION:

In the circumstances, having regard to all relevant factors, on the basis of information and explanations
given to us and on the basis of due diligence conductad by us, we certify as aon the date herecf, that the
disc/osures made in the Abridged Prospectus dated May 22, 2012 is In conformity witn the relevant
documents, materials and other papers related to the Company and are fair, accurate and adequate.

Yours Faithfully,
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ANANT RAJ GLOBAL LIMITED

Please see below the applicable information pertaining to Anant Raj Global Limited (the 'Company') in accordance
with circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017, issued by Securities and Exchange Board of India
('SEBI').
ANANT RAJ GLOBAL LIMITED ('ARGL')
Corporate Identification Number: U70100HR2016PLC065615
Registered: Plot No. CP-1, Sector-8 IMT Manesar, Gurgaon — 122051, Haryana, India
Tel.: +91-124-4265817; Fax: +91-0124-4265817
Contact Person: Mr.Amit Narayan; Email: narayan@anantrajglobal.com

COMPOSITE SCHEME OF ARRANGEMENT AND LISTING DETAILS
The Composite Scheme of Arrangement for Amalgamation and Demerger involving Amalgamation of Anant Raj
Agencies Private Limited (‘Amalgamating Company' or 'ARAPL') with and into Anant Raj Limited (the 'Company'/
'Amalgamated Company'/ 'Demerged Company'/'ARL') and immediately thereupon, demerger of 'Project Division' of
ARL into Anant Raj Global Limited ('Resulting Company' or '"ARGL') and their respective shareholders and creditors in
terms of the provisions of Section 230 to Section 232 read with Section 52 and Section 66 of the Companies Act, 2013
andrelevantrulesthereto.

Pursuant to this Composite Scheme of Arrangement, and subject to applicable laws and receipt of requisite approvals,
including exemption from Rule 19(2)(b) of the Securities Contracts (Regulations) Rules, 1957 ('SCRR') to be obtained
from the 'SEBI', the Equity Shares of ARGL will be listed on BSE Limited ('BSE') and National Stock Exchange of India
Limited ('"NSE').

Background and business ARGL was incorporated on September 01, 2016 with the name and style of 'Anant
overview of ARGL Raj Global Limited' with the object to carry on the business of construction and
development of residential projects, township projects, commercial projects, SEZ,
IT Parks, malls, etc.

ARGL is the wholly owned subsidiary of ARL.

Promoters of ARGL as on March 31, 2019:

Name Details

Anant Raj Limited having CIN L45400HR1985PLC021622 and PAN AABCA3972B
was incorporated on July 30, 1985 under the provisions of the Companies Act, 1956,
with the name and style of'Anant Raj Clay Products Limited'. Subsequently, the
name of ARL was changed on May 25, 1995 from 'Anant Raj Clay Products Limited'
to 'Anant Raj Industries Limited' and then on October 29, 2012 the name of ARL
was changed from 'Anant Raj Industries Limited' to its present name 'Anant Raj
Limited'. The certificate for commencement of Business of ARL was received on
January 21, 1986. The registered office of the Company is situated at Plot No. CP-1,
Sector-8, IMT Manesar, Gurgaon, Haryana —122051. The Company is engaged in
the business of construction and development of residential projects, township
projects, commercial projects, SEZ, IT Park, malls, etc. The equity shares of ARL
are listed and traded on National Stock Exchange of India Limited and BSE Limited.
The Promoter& Promoter Group of Anant Raj Limited are as follows:

1.Ashok Sarin (HUF)

2.Anil Sarin (HUF)

3.RajKumari(HUF)

4.Ashok Sarin

5.Anil Sarin

6.Roma Sarin

7.Sharda Sarin

8.Arvinda Gandhi

9.Raghunath Rai Gandhi

10.Pankaj Nakra

11.Nutan Nakra

Anant Raj Limited
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12.Amit Sarin

13.Aman Sarin

14.Amar Sarin

15.Ashim Sarin

16.Chanda Sachdev

17.Dhruv Bhasin

18.Sunaini Sarin

19.Saloni Sarin

20.Anant Raj Agencies Private Limited

The Directors of Anant Raj Limited are as follows:
1.Ashok Sarin

2.Anil Sarin

3.Amit Sarin

4.Amar Sarin

5.Maneesh Gupta

6.Chanda Sachdev

7.Ambarish Chatterjee

8.Sushmaa Chhabra

9.Brajindar Mohan Singh

All the Directors of Holding Company i.e. Anant Raj Limited are Directors in Anant
Raj Global Limited

Apart from Anant Raj Limited, following are the nominee shareholders of ARL in ARGL:

1.Mr. Anil Sarin
2.Mr. Amar Sarin
3.Mrs. Sharda Sarin
4.Mr. Rajeev Trehan
5.Mr. Pankaj Nakra
6.Ms. Muskaan Sarin

Details of Present Board of ARGL as on March 31, 2019:

Particulars Details
Sh. Ashok Sarin
DIN 00016199
PAN AAKPS7324R
Age 77 Years
Address 28, Sri Ram Road, Civil Lines, Delhi — 110054
Date of Appointment December 05, 2016
Designation Director
Number of Shares held in ARAPL Nil

Other Directorships

1.Echo Buildtech Private Limited
2.Pasupati Aluminium Limited

3.Rolling Construction Private Limited
4.Spring View Developers Private Limited
5.Twenty First Developers Private Limited
6.Anant Raj Farms Private Limited
7.Sand Storm Buildtech Private Limited
8.Elevator Promoters Private Limited
9.Anant Raj Limited

10.Consortium Holdings Private Limited
11.Anant Raj Agencies Private Limited
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Sh. Anil Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00016152

AAKPS7320M

67 Years

28, Sri Ram Road, Civil Lines, Delhi — 110054
September 01, 2016

Director

01 Equity Share

1.Anant Raj Limited

2.Carnation Promoters Private Limited
3.Anant Raj Farms Private Limited
4.Roseview Promoters Private Limited
5.Nurture Projects Private Limited
6.Whiz Constructions Private Limited
7.Green View Buildwell Private Limited
8.0riental Meadows Limited
9.Consortium Holdings Private Limited
10.Anant Raj Agencies Private Limited
11.Spiritual Developers Private Limited

Sh. Amit Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00015837

AAKPS7322K

47 Years

28, Sri Ram Road, Civil Lines, Delhi — 110054
September 09, 2016

Director

Nil

1.Anant Raj Limited

2.PasupatiAluminium Limited

3.Anant Raj Power Limited

4.Rolling Construction Private Limited
5.Aakashganga Realty Private Limited
6.Redsea Realty Private Limited

7.Cool Money Café Private Limited
8.Town End Properties Private Limited
9.Springview Properties Private Limited
10.Woodland Promoters Private Limited
11.Anant Raj Agencies Private Limited
12.Gujarat Anant Raj Vidhyanagar Limited
13.Echo Properties Private Limited

Sh. Amar Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00015937.

AQNPS5120)

36 Years

28, Sri Ram Road, Civil Lines, Delhi — 110054
August 29, 2018

Director

01

1.Anant Raj Limited

2.Roseland Buildtech Private Limited
3.Anant Raj Power Limited
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4.AAA Realty Private Limited
5.Greenline Buildcon Private Limited
6.Tricolor Hotels Limited

7.H B P Estates Private Limited

8.Anant Raj Projects Limited

9.Anant Raj Estates Private Limited
10.A-Plus Estates Private Limited
11.Townsend Promoters Private Limited
12.ANAS Buildtech Private Limited
13.Skipper Travels International Private Limited
14.Grand Park Estates Private Limited
15.Delhi Motels Private Limited
16.Anant Raj Agencies Private Limited

Ms. Chanda Sachdev

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00133217

AALPS3732Q

63 Years

33, Sri Ram Road, Civil Lines, Delhi — 110054
August 29, 2018

Director

Nil

Anant Raj Limited

Mr. Maneesh Gupta

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00129254

ADCPG3867G

50 years

18/15, lind Floor, Shakti Nagar, Delhi — 110007
November 10, 2016

Director

Nil

1.Anant Raj Limited

2.Sovereign Buildwell Private Limited

3.Anant Raj Cons. & Development Private Limited
4.Shri Amba Prasad Chemicals Private Limited
5.MLK Financial Management Private Limited
6.Human Empowerment Foundation

Mr. Ambarish Chatterjee

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00653680

AAAPC3232E

56 Years

A-395, Sector 19, Noida — 201301, Uttar Pradesh
November 10, 2016

Director

Nil

1.Jai Mata Glass Limited

2.Anant Raj Limited

3.Freshly Farmed And Frozen Foods Private Limited
4.GHI Energy Private Limited

5.ANC Contracting India Private Limited

6.Thomas Bennett Schmidlin Facade Private Limited
7.0mega Hotels Limited

8.Indian Prochem Solutions Private Limited
9.Deora Capital Private Limited
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Ms. Sushmaa Chhabra

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

01727941

ACSPC9301L

61 Years

A-2, Associated Appts. IP Ext., Delhi— 110092, India
August 29, 2018

Director

Nil

Anant Raj Limited

Mr. Brajindar Mohan Singh

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

02143830

ADHPS5481M

71 years

House No. 265, Majithia Enclave, Near ITl,Patiala-147001, Punjab
November 10, 2016

Director

Nil

1.Anant Raj Limited

2.Rollatainers Limited

3.Metalyst Forgings Limited

4.Castex Technologies Limited

5.Barista Coffee Company Limited

6.Rose Realty Private Limited

7.Hamara Realty Private Limited
8.Boutonniere Hospitality Private Limited
9.Metro Tyres Limited

Details of Past Directors of ARGL in last three years:

Name Address DIN Date of Date of Reason of
Appointment Cessation Cessation
Mrs. Sharda| 28, Sri Ram Road, Civil 00016135 01-09-2016 10-11-2016 Pre-occupation
Sarin Lines, Delhi— 110054
Mr. Amar | 28, Sri Ram Road, Civil 00015937 | 01-09-2016 10-11-2016 Pre-occupation
Sarin Lines, Delhi— 110054
Mrs. Priya 4" Floor, Sterling Diamond | 00535042 10-11-2016 20-03-2018 Personal
Singh Apts., 24, Mount Mary Reasons
Aggarwal Road, Bandra West,
Mumbai — 400050
Shareholding Structure of ARGL:
S. No. | Name of the Shareholders Number of shares held in the Company % Shares
1. Anant Raj Limited 249,994 100.00
2. Mr. Anil Sarin (as nominee of 01 0.00
Anant Raj Limited)
3. Mr. Amar Sarin (as nominee of 01 0.00
Anant Raj Limited)
4, Mrs. Sharda Sarin (as nominee of 01 0.00
Anant Raj Limited)
5. Mr. Rajeev Trehan (as nominee of 01 0.00
Anant Raj Limited)
6. Mr. Pankaj Nakra (as nominee of 01 0.00
Anant Raj Limited)
7. Ms. Muskaan Sarin (as nominee of 01 0.00
Anant Raj Limited)
Total 250,000 100.00
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Details of Holding, Subsidiary and Associate Companies (including Joint ventures) (as on 31" March, 2018):

Name Relation Equity Share Capital Turnover PAT Listed/
(As on (As on (As on Unlisted
March 31, 2018) March 31, 2018) | March 31, 2018)
Anant Raj Limited | Holding 5,901.93 43964.93 4,286.84 Listed
Financial Structure of ARGL:
Particulars Un-Audited as Audited as Audited as
on 31.12.2018 on 31.03.2018 on 31.03.2017
2017-18 2016-17
Equity Paid up Capital 0.05 0.05 0.05
Reserves and surplus (0.0095) (0.0053) (0.0014)
Carry forward losses 0.00 0.00 0.00
Net Worth 0.04 0.04 0.05
Miscellaneous Expenditure 0.00 0.00 0.00
Secured Loans 0.00 0.00 0.00
Unsecured Loans 0.00 0.00 0.00
Fixed Assets 0.00 0.00 0.00
Income from Operations 0.00 0.00 0.00
Total Income 0.00 0.00 0.00
Total Expenditure 0.0042 0.0039 0.0014
Profit before Tax (0.0042) (0.0039) (0.0014)
Profit after Tax (0.0042) (0.0039) (0.0014)
Cash profit (0.0042). (0.0039) (0.0014)
EPS (0.17) (0.16) (0.05)
Book value 1.62 1.79 1.95

Confirmations & Declarations

OO ®>

There has been no changes in the Capital Structure of ARGL since its incorporation.
There were no Material Related Party Transactions in last two financial years.

None of the shares were capitalized out of Reserves or Profits.
There were none material penal actions/ litigations against ARGL, its Promoters and Directors.

The Company, its promoters or its Directors are not in the list of 'wilful defaulters' issued by any bank, financial
institution, or consortium thereof in accordance with guidelines on wilful defaulters issued by RBI.

I, Amar Sarin and Amit Sarin, Director of ARGL do hereby confirm that all the information provided in the
document is true and fair to the best of my knowledge and belief as on the date of document.

For Anant Raj Global Limited

Sd/-

Amar Sarin

Director

DIN:00015937

28, SriRam Road, Civil Lines,
New Delhi—110054

May 22,2019
New Delhi

For Anant Raj Global Limited

Sd/-

AmitSarin

Director

DIN:00015837

28, SriRam Road, Civil Lines,
New Delhi—110054




IN THE NATIONAL COMPANY LAW TRIBUNAL, BENCH AT CHANDIGARH,
ORIGINAL JURISDICTION
COMPANY APPLICATION (CAA) NO. 8/Chd/Hry/2019

INTHE MATTER OF:
SECTIONS 230 TO 234 OF THE COMPANIES ACT, 2013

AND
INTHE MATTER OF:
ANANT RAJ AGENCIES PRIVATE LIMITED
HAVING ITSREGISTERED OFFICE AT
PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA-122051
AMALGAMATING COMPANY/APPLICANT COMPANY 1

AND
ANANT RAJ LIMITED
HAVING ITS REGISTERED OFFICE AT
PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA—-122051
AMALGAMATED COMPANY/DEMERGED COMPANY/
APPLICANT COMPANY 2

AND
ANANT RAJ GLOBAL LIMITED
HAVING ITS REGISTERED OFFICE AT
PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA-122051
RESULTING COMPANY/APPLICANT COMPANY 3
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FORM NO. MGT -11
PROXY FORM

(Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

EQUITY SHAREHOLDERS

Name of the Member(s)

Registered Address
E-mail ID :
FolioNo./DPID &ClientID :
I/ We being the Member(s) of equity shares of Rs. 2 /- each of Anant Raj Limited hereby appoint:
1. Name
Address
E-mail ID: Signature

2. Name
Address
E-mail ID:

or failing him / her

Signature

3. Name
Address
E-mail ID:

or failing him / her

Signature

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Hon’ble National
Company Law Tribunal (NCLT) convened meeting of the equity shareholders of the Company, to be held on
Saturday, 6th July, 2019 11:00 A.M. at Plot No. CP 1, Sector 8, IMT Manesar, Gurgaon, Haryana—122051 and at
any adjournment(s) thereofin respect of the resolution, as indicated below:

Item No.

Description of the Resolution

Resolution for approval of the Composite Scheme of Arrangement for Amalgamation and Demerger
forthe amalgamation of Anant Raj Agencies Private Limited (“Amalgamating Company”) with Anant
Raj Limited ( “Amalgamated Company” or “Demerged Company”) and the demerger of the Project
Division (Demerged Undertaking) of the Anant Raj Limited (“Demerged Company”) into Anant Raj
Global Limited ("Resulting Company”) and their respective shareholders and creditors pursuant to
the provisions of Sections 230 to 232 read with Sections 52 and 66 and other provisions of the
Companies Act, 2013 read with Rule 3 of the Companies (Compromise, Arrangements and
Amalgamations) Rules, 2016 and in terms of the requirement of SEBI circulars.

Signed this

day of 2019

Signature of the Member(s): Affix Revenue Stamp

Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the meeting.
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ANANT RAJ LIMITED
CIN:L45400HR1985PLC021622
Regd. Office: Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051

FORM NO. MGT.12

Polling Paper

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1)(c) of the
Companies (Management and Administration) Rules, 2014]

Name of the Company: Anant Raj Limited (CIN:L45400HR1985PLC021622)
Registered office: Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051
BALLOT PAPER

S.No. | Particulars Details

1. Name of the Sole/ First Named
Equity Shareholder (In block letters).

2. Joint Equity Shareholder(s), if any.
(In case joint holder is attending the meeting)

3. Name of the Proxy / Authorised
Representative.

4, Postal address

5. Registered folio No./*Client ID No.

(*Applicable toinvestors holding shares
in dematerialized form)

6. Class of Shares EQUITY SHARES

| hereby exercise my vote at the National Company Law Tribunal, Chandigarh Bench at Chandigarh convened
Meeting of the Equity Shareholders of Anant Raj Limited (Amalgamated Company / Demerged Company) held
at Plot No. CP-1, Sector 8, IMT, Manesar, Haryana- 122051 on Saturday, 6th July, 2019, at 11:00 A.M.in respect of
Resolution enumerated below by recording my assent or dissent to the said Resolutionin the following manner:

Item No. Description of Resolution No.ofShares |lassenttothe| Idissent
held by the Resolution fromthe
Shareholder | (FOR) Resolution
(AGAINST)
1. Resolution for approval of the Composite Scheme

of Arrangement for Amalgamation and Demerger
for the amalgamation of Anant Raj Agencies
Private Limited (“Amalgamating Company”)with
Anant Raj Limited ( “Amalgamated Company” or
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“Demerged Company”) and the demerger of the
Project Division (Demerged Undertaking) of the
Anant Raj Limited (“Demerged Company”) into
Anant Raj Global Limited (Resulting Company) and
their respective shareholders and creditors
pursuant to the provisions of Sections 230 to 232
read with Sections 52 and 66 and other provisions
of the Companies Act, 2013 read with Rule 3 of
the Companies (Compromise, Arrangements and
Amalgamations) Rules, 2016 and in terms of the
requirement of SEBI circulars.

(As per Resolution given in the Notice of the
National Company Law Tribunal, Chandigarh
Bench convened Meeting of the Equity
Shareholders of Anant Raj Limited
(Amalgamated Company / Demerged Company)
held on Saturday, 6th July, 2019.)

Place: Manesar, Gurgoan

Date:

(Signature of the Shareholder/
Proxy/ Authorised Representative)

FOR OFFICE USE

Equity Shares held by Shareholder

Records

Date & Time on which Proxy

Form, if any, Lodged with the

Company

Signatures of Scrutinize

Signature of Chairman
Signature of Alternate Chairman

Appointed by the National Company Law Tribunal,
Bench at Chandigarh
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ANANT RAJ LIMITED
CIN: L45400HR1985PLC021622
Regd. Office: Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051
ATTENDANCE SLIP

For NCLT Convened Meeting of Equity Shareholders of Anant Raj Limited

Proposed Composite Scheme of Arrangement among Anant Raj Agencies Private Limited (“Amalgamating
Company”), Anant Raj Limited (“Amalgamated Company”/ “Demerged Company”) and Anant Raj Global
Limited(“Resulting Company”) under the provisions of Section 230-232 read with section 52 and 66 of the
CompaniesAct, 2013.

Total no. of Shares:

Total Amount of Shares:

Name of the Equity Shareholders:

Name of Proxy/Authorized Representative:
Address:

I/We hereby record my/our presence at the NCLT Convened meeting of Equity Shareholders of the Company
pursuant to the Order dated 17th May, 2019 in the Company Application (CAA) No. 8/Chd/Hry/2019 by Hon’
able National Company Law Tribunal (NCLT) — Chandigarh Bench on Saturday, 6th July, 2019 at 11:00 A.M at Plot
No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051.

Equity Shareholder: Authorized Representative:
First/Sole/Proxy Holder Second/Proxy Holder
Third/Proxy Holder Fourth/Proxy Holder
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ANANT RAJ LIMITED
CIN:L45400HR1985PLC021622
Regd. Office: Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051

ENTRY PASS
FOR MEETING OF EQUITY SHREHOLDERS TO BE HELD ON
(To be retained throughout the Meeting)

Total no. of Shares:

Total Amount of Shares:

Name of the Equity Shareholders:

Name of Proxy/Authorized Representative:

Address:

Equity Shareholders Authorized Representative:
First/Sole/Proxy Holder Second/Proxy Holder
Third/Proxy Holder Fourth/Proxy Holder

(To be printed on back of the Entry Pass)

Notes for Registration of Attendance and Poll:

1.
2.
3.

Equity shareholders are requested to produce attendance slips duly signed, get their entry pass stamped.
Entry pass should be retained throughout the meeting.

When the poll is announced by the Chairman of the meeting, the poll sheet will be distributed to all the equity
shareholders present inside the venue of the meeting as ordered by the NCLT. Equity Shareholders are
requested to be seated and the ballot papers will reach them at their seats.

Ballot papers are to be signed by the equity shareholders or proxy present, exactly as per the specimen
signature registered with the Company.

Thevenueis equipped with or has to facilitate any clarifications on equity shareholders of the Company.
Complete poll papersinall respects should be depositedin the ballot box kept near the stage of the venue.

If an equity shareholders wants to vote in favour of the Scheme put “FOR” and in case intend to vote against the
Scheme put “AGAINST”.

Equity shareholders are requested to bring a photo identity card along with them such proof shall be retained
throughout the meeting.
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ANANT RAJ LIMITED

Anant Raj Group CIN : L45400HR1985PLC021622
Regd. Office : Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon-122051, Haryana, Telefax : (0124) 4265817
Head Office : H-65, Connaught Circus, New Delhi- 110001, Tel. : 011-43034400, Fax : 011-43582879
E-mail : manojpahwa@anantrajlimited.com Website : www.anantrajlimited.com

POSTAL BALLOT FORM
(To be returned to the Scrutinizer appointed by the Hon'ble NCLT)

Serial No

1. Name & address of the Sole/ First
named Member as registered
with the Company

2. Name(s) of the joint Members
if any, registered with the Company

3. Registered Folio No./ DPID No.
& Client ID No.

4. No. of equity shares held

5. I/ We hereby exercise my / our vote in respect of the Resolution to be passed through postal ballot for the
business stated in the Notice of Postal Ballot, pursuant to the Order in Company Application (CAA) NO.
8/Chd/Hry/2019 dated 17" May, 2019, passed by the Hon'able National Company Law Tribunal (NCLT) —
Chandigarh Bench by sending my/ our assent or dissent to the said resolution by placing the tick (v') mark at the
appropriate column below:

Description of the Resolution No.of | |/Weassentto | |/ We dissent to
Shares the Resolution | the Resolution
(FOR) (AGAINST)

Resolution for approval of the Composite Scheme of
Arrangement for Amalgamation and Demerger for the
amalgamation of Anant Raj Agencies Private Limited
(“Amalgamating Company”) with Anant Raj Limited
(“Amalgamated Company” or Demerged Company) and
the demerger of the Project Division (Demerged
Undertaking) of the Anant Raj Limited (Demerged
Company) into Anant Raj Global Limited (Resulting
Company)and their respective shareholders and creditors
pursuant to the provisions of Sections 230 to 232 read with
Sections 52 and 66 and other provisions of the Companies
Act, 2013 read with Rule 3 of the Companies
(Compromise, Arrangements and Amalgamations) Rules,
2016 and in terms of the requirement of SEBI circulars.

Place :
Date: Signature of the Member / Beneficial Owner
ELECTRONIC VOTING PARTICULARS
Electronic Voting USER ID PASSWORD

Event Number (EVEN)

Notes : Please read the instructions given overleaf carefully before exercising your vote. Last date for
receipt of postal ballot forms by the scrutinizer is on July 5, 2019 at 05:00 P.M.

P.T.O.



INSTRUCTIONS

INSTRUCTION TO MEMBERS OPTING VOTE BY WAY OF POSTAL BALLOT

d)

e)

f)
g)

h)

m)

Shareholders desiring to exercise vote by Postal Ballot should complete and sign this postal Ballot Form and send it to the Scrutinizer,
CS Prince Chadha #48/Sector 41-A,Chandigarh-160036 in the enclosed postage prepaid self-addressed envelope, Postal Ballot Forms
deposited in person or sent by post or courier at the expense of the Shareholder will also be accepted.

Member is requested to fill the Postal Ballot Form with indelible ink pen (and avoid filling it by using erasable writing medium/ e.g. pencil etc.)

This form should be completed and signed by the shareholder. In case of joint shareholding, this Postal Ballot Form should be completed
and signed by the first named member and in his absence by the next named Member. Joint Shareholders shall be counted as single
shareholder when voting rightis considered.

In respect of shares held by corporate and institutional shareholders (companies, trusts, societies, etc) the completed Postal Ballot Form
should be accompanied by a certified copy of the relevant Board Resolution/appropriate authorization, with the specimen signature(s) of
the authorized signatory(ies) duly attested.

The signature of the Shareholder on this Postal Ballot Form should be as per specimen signature furnished by National Securities
Depository Limited (NSDL)/ Central Depository Services (India) Limited (CDSL) or registered with the Company /Registrar, in respect of
shares held in the dematerialized form or in the physical form, respectively.

The right of voting by Postal Ballot shall not be exercised by a proxy. However, corporate and institutional shareholders shall be entitled to
vote through their authorized representatives with proof of their authorization, as stated above.

Completed Postal Ballot Forms should reach the Scrutinizer not later than the close of working hours on July 5, 2019 at 05:00 P.M. Postal
Ballot Forms received after this date will be considered invalid.

Postal Ballot Forms which are incomplete or unsigned or defective in any manner are liable to be rejected. The Scrutinizer's decision in this
regard shall be final and binding.

Shareholders seeking duplicate Postal Ballot Form can write at the registered office of the Company at Plot No. CP-1, Sector-8,
IMT Manesar, Gurgaon, Haryana - 122051, or can mail to the company at email ID manojpahwa@anantrajlimited.com or to the
Company's Registrar Alankit Assignments Limited, having office at Alankit Heights, 3E/7, Jhandewalan Ext., New Delhi - 110055 or to the
e-mail ID rta@alankit.com

Shareholders are requested not to send any other paper along with this Postal Ballot Form.

The Company is providing this facility as an alternate to remote e-voting facility (provided for all its shareholders to cast their votes
electronically) instead of using the Ballot Form. The detailed procedure for e-voting has been enumerated in the Notice.

In the event Members casts his / her votes through both the processes i.e e-Voting and Ballot Form, the votes in the electronic system would
be considered and the Ballot Form would be ignored.

The Scrutinizer's decision on the validity of a Postal Ballot will be final.

INSTRUCTION TO MEMBERS OPTING TO VOTE BY WAY OF E-VOTING

Vi.

Vii.

viii.

Xi.
Xii.

Xiii.
Xiv.

XV.

If you are holding shares of the company and had logged on to www.evoting.nsdl.com and voted on an earlier voting of any company, then
your existing password is to be used. If you forget your password, you can reset your password by using “Forgot User Details / Password ?”
or “Physical User Reset Password ?” option available on www.evoting.nsdl.com or contact NSDL at toll free No. 1800-222-990.

Launch internet browser by typing the following URL : https://www.evoting.nsdl.com/.
Click on “Shareholders - Login.
Put User ID and Password / initial password as provided in the box.Click Login.

Password change menu appears. Change the password with new password of your choice with minimum 8 digits/ characters or
combination thereof. Note New Password. It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential.

Home page of remote e-voting opens. Click on remote e-voting Active Voting Cycles. Select “EVEN” (e-voting event number) of “Anant Raj
Limited”.
Now, you are ready for remote e-voting as Cast Vote page opens.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you wish to confirm
your vote, click on “CONFIRM”, else to change your vote, click on “BACK” and accordingly modify your vote.

Upon confirmation, the message “Vote cast successfully” will be displayed.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take out print of the voting done by you by clicking on “click here to print” option on the voting page.

Institutional shareholders (i.e. other than Individuals,HUF, NRI etc.) are required to send a scanned copy (PDF /JPG Format) of the Board
Resolution /Authority Letter/ Power of Attorney (POA) etc. together with attested specimen signature of the authorized signatory(ies) who
are authorized to vote, to the Scrutinizer through e-mail to CS Prince Chadha at pchadhacs@gmail.com, with a copy marked to
evoting@nsdl.co.in.

Shareholders holding multiple folios/ demat account shall choose the voting process separately for each folios/ demat account.

Members are eligible to cast vote electronically only if they are holding shares as on the cut-off date i.e 24" May, 2019.

The voting period shall commence at 9.00 AM on Thursday 6" day of June, 2019 and shall close at 5.00 P.M on Friday 5" day of July
2019. The e-voting module shall be disabled by NSDL at 05.00 P.M on Friday 5"day of July 2019, e-voting shall not be allowed beyond the
said date and time.

GENERAL INFORMATION

a)
b)

c)

There will be one postal Ballot Form/e-voting for every Client ID No./Folio No. irrespective of the number of joint holders.

Aperson, whose name appears in the register of Members / Beneficial owners as on cut-off date i.e 24" May, 2019 only shall be entitled to
avail the facility of remote e-voting/postal ballot as well as voting at the meeting.

Shareholders can opt for only one mode of voting i.e. either by Postal Ballot or through e-voting. In Case you are opting for voting by Postal
Ballot, then please do not cast your vote by e-voting and vice versa. In the event Members casts his / her votes through both the processes
i.e E-Voting and Ballot Form, the votes in the electronic system would be considered and the Ballot Form would be ignored.

In case you have any queries, grievances or issues regarding remote e-voting, you may refer the Frequently Asked Questions (“FAQs”)
and remote e-voting manual available at www.evoting.nsdl.com or call on toll free no. 1800-222-990 or to Company Secretary
atmanojpahwa@anantrajlimited.com orto Mr. A. K. Prashar at ak.prashar@anantrajlimited.com.

The voting rights of shareholders shall be in proportion to their shares of the paid-up equity share capital of the company as on the cut-off
date of 24" May, 2019.

Members can also download the notice of the meeting from www.anantrajlimited.com for exercising their e-voting rights.

Members who have cast their vote through remote e-voting prior to the meeting may attend the meeting but shall not be allowed to cast their
vote again.

The Hon' able National Company Law Tribunal (NCLT) — Chandigarh Bench vide its orders dated 17.05.2019 has appointed Mr. Dhritiman
Bhattacharya, Advocate as Chairperson Ms. Gunjan Bansal, Advocate as Alternate Chairperson and Mr. Prince Chadha, Company
Secretary as the Scrutinizer of the said meeting of equity shareholders of the Amalgamated Company / Demerged Company.

The Scrutinizer will submit his combined report to the Chairman of the meeting after completion of the scrutiny of the votes cast by the equity
shareholders, which includes Public Shareholders, of the Amalgamated Company / Demerged Company -2 through e-voting process, and
postal ballot and physical ballot paper cast during physical meeting. The scrutinizer will also submit a separate report with regard to the
result of the postal ballot and e-voting in respect of Public shareholders. The scrutinizer's decision on the validity of the vote (including
e-votes) shall be final.

The resolution, if approved, shall be deemed to have been passed on the date of NCLT convened meeting of the equity shareholdersi.e. July 6,2019.

The results will be published in the website of the Company, www.anantrajlimited.com, and intimated to stock exchange on which shares of
the company is listed and shall also be advertised in newspapers viz. Indian Express (English, Delhi NCR edition) and Jansatta (Hindi, delhi
NCR Edition) after receiving the report from the Chairperson appointed by NCLT.



